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Lumber  end  plywood  are  experiencing  some  substantial 
price  cuts  these  days,  particularly  in  western  Canada.  Slow¬ 
down  of  building  and  general  surfeit  of  building  materials  are 
cited  as  reasons.  Inventories  of  lumber  are  piling  up. 


Kin  ImmorlinfA  PrrkUlAmc  nussian  gaso-  Along  with  most  other  key  commodities,  copper  has  de-  Canadian  steel  production  has  ■  I  I W  IX 

INO  Immediate  rroblems  in  5ight|  |ne  by  Canadian  jobbers  be-  dined  in  recent  trading  days.  The  Chile  strike  appears  to  receded  from  a  record  first  _ _ _ 

(Inleec  Fnroion  Qifi  ir-if iXn  °  ^  j  1  ^  **.*.“”  peaceful  settlement,  destroying  any  pos-  quarter  in  a  rough  parallel  of  the  *  a  i-  I*  -ri  .  r-,  •  . 

^  9^  OltUOtlOn  LJeteriOrOteS:®”  0  rumored  to  sibUity  of  quick  shortages.  The  market  glut  still  continues  decline  in  the  United  States.  The  Apparent  Feeling  That  Restraint  to 

- —  be  under  discussion.  :  and  the  industry  is  once  again  thinking  of  voluntary  cutbacks  Canadian  cut-backs,  however,  —  n  a  i 


The  purchase  of  Russian  gaso- 


'Temporary' 
Output  Cuts 
For  Steel 

Canadian  steel  production  has 


IGingell  from  London 


Stock  Market  In 
Good  Come-Back 


jbe  under  discussion. 


are  not  as  pronounced  nor 


By  E.  J.  DeSEAU  .  are  not  as  pronounced  nor  are! 

distributors  would  bypass  Consumers  who  refused  to  build  up  larger  inventories  are  ithey  expected  to  last  as  long, 
on  AW  A.  —  There  mijrht  be  relatively  ea.sy  sail-j Canadian  refiners  to  whom  the  winning  their  earlier  gambles.  The  same  thing  applies  to  the  Second  half  Canadian  demand! 


arelEconomy  Will  Be  Adequate 


inp  ahead  through  the  near  summer  months  for  Can-n^®®*^"®’  *^®*  ^brce  years, 

ada’s  monetary  managers. 

There  is  nothing  much  to  bother  them,  except 
few  minor  conversions  of  outstanding  government  Lome  into  Canada,  is  expected 
issues  which  ought  to  be  handled  without  any  major  to  be  at  cut-rate  prices.  Russian 


stetl  industry  in  the  U.S.  operations  of  which  are  now  con-  for  steel,  while  not  as  pronounc- 


siderably  below  75'7r  of  capacity.  Canadian  output  is  also 
slowing  down  noticeably,  although  in  no  way  comparable  to 
the  U.S.  experience. 

<■  ❖  <• 

A  strike  in  some  important  lead  and  sine  mines  in  the 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


ed  as  in  the  first  half,  is  expect¬ 
ed  to  maintain  the  industry  at  a  I.ONDON  —  (by  mail).  —  The  Stock  Market  has 
good  level  of  production— pos-  shrugged  off  uncertainties  in  a  manner  which  has 
sibly  between  75  and  M  per  cent  taken  a  good  many  ob.servers  by  surprise.  After  the 


.....c.,,.-,  uc  Iiaiiuicu  vvilhuu!.  any  iiiajm  [o  oe  ai  cui-raie  prices,  nussian  m  srrixe  in  some  important  lead  and  sine  mines  in  the  of  rated  capacity— which  is  a  re-  •  •  ,  •  i  ,  •  •  t  •  j  •  ,  • 

iip.sets.  They  will  influence,  to  some  extent  the  going  selling  patterns  have  invariably  western  states  has  had  no  effect  on  trading  or  on  prices  of  latively  high  level  when  provi-  warnings  in  January,  the  industrial  index 

Tates,  depending  on  the  policies  of  the  Bank  of  Canada  favored  western  buyers  over  these  metals.  There  too,  the  available  production  is  still  con-  sion  is  made  for  the  additions  fTom  around  34.“)  to  296.  a  drop  of  almost  14  per 
concerning  its  buying  or  selling  of  longer  term  issues.  Russia's  economic  tiderably  ahead  of  consumption.  to  capacity  over  the  last  two  cent.  As  of  now  it  has  recovered  to  320  and  made  good 

Greater  interest,  if  all  other *'"•>  f«ef.  sitting  ducks  right  now  years.  |more  than  half  the  .setback, 

conditions  remain  as  they  are. i requirements  would  be  that i,  by  dump-  production  this  week  wasl  During  the  nervous  period,  .selling  never  became 

Will  continue  to  center  on  the  much  sharper.  I**""'  ”” . .  ^  — — -  '■  .  . 


.11  .•  .  .  ~  u  u  is  in  the  making  has  been 

Will  continue  to  center  on  the  much  sharper.  .  „  ,  ... 

,  .  u-  u  u  „  Igiven.  Possible  principals  have 

exchange  movements  which  have  However,  financial  circles  are  [denied  knowledge  of  it.  Sources 
inspired  some  wild  and  woolly  convinced,  both  here  and  in  Newjjn  calgary.  Toronto  and  Mont- 
comments  about  things  0  come.  York,  that  the  influence  on  thejreal,  however,  say  that  Russian 
by  way  of  fat  discounts  on  Ca-  market  will  be  minor.  It  has  [approaches  have  been  made  tol 
nadian  funds.  not  been  the  hi^h  level  of  re-jjojjjjgpj;  1 

Even  in  this  field  however,  in  quirements  that  has  held  mar-j  ^  Russian  spokesman  denies 
the  absence  of  any  indication  kets  back  Just  as  it  has  not 'that  there  has  been  a  sales 
that  official  moves  have  been  been  the  cost  of  money  that  haslagreement  but  did  indicate  that 


Wool  and  cotton  textiles  alto  have  been  under  some  pres¬ 


to  capacity  over  the  last  two|‘^®'’L  As  of  now  it  has  recovered  to  320  and  made  good 
years.  jmore  than  half  the  .setback. 

Steel  production  this  week  was  During  the  nervous  period,  .selling  never  became 
77.7  per  cent  of  rated  capacity,  heavy  and  the  market  decline  was  di.sproportionate. 
one  of  the  largest  weekly  reduc-  position  has  been  similar  during  the  recovery.  A 


I  •  L  .  ,  .  ^  from  8.3.2  per  u  i  r  u  •  u  u  j  i  ui  •  n  ‘ 

sure  in  recent  weeks  with  wool  (raw  material)  fluctuating  small  volume  of  buying  has  had  a  remarkable  influence 


quite  sharply,  ending  up  lower  on  spot  and  future  quotes. 

A  I  *00  cut -backs  have  caused  lay- 

Moderat.  food  price  reduciions  ‘are  noted  on  retail  levels  Canada's  biggest  produc- 

with  the  increase  of  domestic  vegetable  supplies  and  some  condition  is  not  ex¬ 
reductions  of  meat  prices.  Other  staples  however  continue  ^®^' 

to  be  tending  higher,  A  very  modest  decline  in  the  cost  of  Steel  Company  of  Canada 


—  „  u  ,  u  j  1  OP  the  course  of  prices. 

The  cut -backs  have  caused  lay- 

offs  in  Canada's  biggest  produc-  P*''’'*-* - 

er  but  this  condition  is  not  ex-  sumably  stems  from  the  feeling  vacancies  exceed  the  numbers 
pected  to  last.  that  the  measures  so  far  taken  seeking  employment. 

The  Steel  Company  of  Canada  by  the  Chancellor  to  restrain  the  Balance  of  Poymenft 


or  are  might  be  initiated  to  in- held  inventory  building  to  alnegoHations  have  been  under-  **'*'*’9  index  may  be  expected  to  be  recorded  the  next  time  Ctd.  said  7.57  had  been  laid  off  economy  will  be  adequate  and 

. .  Ncguuauoiis  iidve  oeeii  uiiuer  _ ^  oo=  _  _ niMrl  nnt  he  fntInweH  hv  more 


,  fluence  the  course  of  exchange  minimum  in  the  first  fourifgken. 

rates,  normal  and  seasonal  de-  months  of  the  year.  i  Lending  credence  to  the  re- 

velopments  are  likely  to  keep  u  jj,e  lack  of  urgency  toiPort  is  the  fact  that  a  Russian  .  permission  to  grant  jobbers  and  retailers  an  opportun- 

changes  at  a  minimum  and  ^  it  is  the  absence  of  gen-  sale  of  gasoline  here  would  be  '♦V  »bt  eastern  Canadian  market  with  Russian  gasoline 

trends  orderly  rather  than  wild.  ^^3]  confidence  it  is  the  fL-  in  keeping  with  Russia’s  efforts  '*,'’**  '***'’  »*'’'*♦*• 

The  trends  of  course  are  towards  knowledge  that  there  can  not  be  to  build  up  its  foreign  exchange  m  western  Canada  observers  state.  The  oil 

a  lower  Canadian  dollar  value.  ,harp  pHce  increases  L  the  face  reserves  by  crude  oil  and  pro-  t 

ln7h^  United  ItaTeTTemooJarJ  worldwide  competition,  it  ducts  sales  to  the  west.  companies  into  eastern  Canada.  To  take  Russian  oil  products 

n  the  I  nited  States,  temp  y  ,5  ,he.se  things  that  have  softened  T  b  e  new  Canadian-Russian  mission  to  Moscow  look 

though  It  may  prove  o  be^  ts  ,he  shrill  cries  of  the  boom  trade  agreement  would  encour-  ^e  a  far  diHerent  matter.  "Governments 

evidenced  again  by  the  hintlgnthusiasts,  whether  they  are  ^ge  tts  efforts  to  sell  here.  ^ave  toppled  for  less"  says  one  western  politician, 

from  authorities  in  Washington i^pg^ket  traders  or  manufactur-  ^t  the  same  time,  marketing  ...  ... 

that  a  lowering  of  stock  market or  producers  of  basic  conditions  in  central  Canada  are  The  U.S.  dollar,  in  teVms  of  the  Canadian  dollar,  was  at 
margin  requirements  is  being Ippo^jucts.  such  as  to  encourage  the  scram-  a  discount  of  17/32  per  cent  as  at  noon  Wednesday, 

planned.  |  ble  for  cut-rate  refinery  pro-  .j. 

Artificial  Boom  ducts  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

Reflects  Position  average  business  i  ‘be  possible  deal  »*  dose  on  Tuesday  was  34.20-34.50. _ 

Let  it  be  said  that  this  Is  notjman  five  months  ago  foresaw  a  brought  strong  representa-  ,, 

Intended  to  boost  the  markets. i reasonably  good  year  ahead,  3°"’^  western  pro-,  t  g-^  r»»  ii*  m 

but  merely  to  record  an  existingjwhile  major  industries  were  gen- !  11060  LiOyiie  (Jt  r  IFC  HiMI 

condition  which  is  now  being  erally  confident  that  the  1959  ’  p  ’  P'"®® ,i  ,  *  -,  » 

permitted  to  be  reflected  in  the  recovery  would  be  carried  for- ,  ‘  panadas  largest  JVleSSage  To  GoVCr  11111611 1 

stock  markets  after  it  has  al-  ward  to  really  good  business 1,  ^ _ 

ready  been  reflected  in  bill  conditions,  it  has  been  the  serv-  *  >  y  *>  ana  lan  pure  ase  *PL£^  jci. 

Unainn  „«ii,.inc  _ 1,.  ......i,  -  _ .  Russian  ga.soline  emphasizes  dhould  LiSfen  tO  Bank  OT  Conodo  Sookes- 


the  report  it  due. 


to  the  U.S.  more  er  lets  in  exchange  for  oil  imported  by  U.S. 
companies  into  eastern  Canada.  To  take  Russian  oil  products 
merely  to  make  the  recent  trade  mission  to  Moscow  look 
successful  would  be  a  far  different  matter.  "Governments 
have  toppled  for  less"  says  one  western  politician. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  1  7/32  per  cent  as  at  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.20-34.50. 


including  225  probationers  —  em-  need  not  be  followed  by  more  Heafhcoai  Amory  has 

ployees  with  less  than  three  severe  action.  The  April  trade  already  issued  a  warning  that 

months  service.  figures  suggested  that  the  trend  *be  import  export  balance  is  not 

The  company  points  out,  how-  of  exports  is  still  upward,  but  ye*  '''Sht  and  has  made^  it  clear 

ever,  that  it  is  still  operating  at  while  they  were  encouraging  the  ‘bat  the  Government  s  main 
a  higher  rate  than  the  U.S.  steel  pace  of  the  increase  has  not  been  concern  on  the  economic  front  is 
plants  and  the  lay-offs  are  ex-  sufficient  to  offset  the  rise  in  *be  balance  of  payments  situa- 
pected  to  be  temporary.  imports.  On  the  other  hand. 

In  the  Youngstown,  Ohio.  area. ‘statements  of  the  clearing  banks  llnless  this  improve.s,  he 
steel  production  is  expected  to  be  for  May  showed  that  advances  *>aid.  there  will  be  some  adverse 


■permitted  to  be  reflected  in  the  [recovery  would  be  carried  for- 
stock  markets  after  it  has  al-  ward  to  really  good  business 


"Heed  Coyne  Or  Fire  Him”  SL'l'n™ 

Is  Mes.sage  To  Government  |,„r =  ZZ 1'"  -.d”.'  T TlZ 

-  |3p  capacity  at  a  rapid  rate.  very  prosperous  areas,  unfilled  (Continued  on  Page  10) 

Should  Listen  to  Bonk  of  Conodo  Spokes-  I 

Liberals  on  the  Hill  See  Possibility  of  No*  iTrade  Hassle  Wide  Open 

Hoppens,'  Hov,'  Repercussions  in  Ottowo.  INow  But  Canada  Still  Silent 
By  TEMPUS  I  - 

— —  inrie»ii.  . .  n»i  i  — n— ■  ■  OTTAWA  —  Preparations  for  are  similarly  free  of  imposts,  may  apply  for  membership  in 

OTTAWA— Now  the  wind  has  know  cither,  if  the  presidential  GATT  meetings,  discussions  and  Nevertheless,  duty  reductions  on  the  Kiiropcan  Coal  and  Steel 

veered  and  some  think  the  election  is  going  to  be  good  or  negotiations  between  t  r  a  d  e  an  additional  large  number  of  Community  as  a  Mrst  step  to 

Commons  will  fold  at  the  end  bad  for  the  party.  Thirdly,  he  blocks  and  .stock  taking  for  the  commodities  could  make  a  sub-  join  the  Six.  The  price  of  having 

of  June.  Then  the  form  chart  does  not  know  if  the  provincial  coming  economic  show  —  shows  stantial  difference.  About  12%  hesitated  earlier  comes  high,  for 

calls  for  a  summer  vacation,  elections  are  going  to  be  good  are  going  on  all  over  the  place,  of  Canadian  exports  to  the  U.S.  the  U.K.  now  sugge.sts  tagain.st 

with  a  new  sitting  in  the  fall,  or  bad  for  the  party.  Answer  it  is  expected  that  the  Cana-  fall  into  the  cla.ssificafions  of-  industry  opposition,  to  be  .sure) 

The  Commons  is  then  supposed  these  foregoing  questions  and  jjan  government  too  will  soon  fered  by  Washington  for  tariff  that  its  own  tariffs  be  cut  by  up 

to  pound  through  till  Christ-  you  can  tell  where  our  worthy  announce  any  thoughts  it  has  on  cuts.  twenty  percent  with  a  sub- 

mas.  After  that,  the  Commons  MP's  are  going  to  spend  the  the  various  matters.  j  „io.se  items  attccted 

will  open  in  mid  January,  and  summer.  ,  .  r  .  wnuld  come  around  to  recip- 

hold  their  last  session  before  Frankly,  the  heal  is  begin-  Britain,  it  is  reported  is  mak-  some,  wit  irec  in  eres  oi 

elections.  ning  to  get  them.  '"R  a  b^oad  plan  to  adjust  its  Canadian  producers  are  metals  ^ 

Those  supposed  to  hold  the  ❖  ❖  ❖  tariff  structure  to  the  require-  land  manu  actures  .  c  emica  s,  markets  available  in 

ear  of  the  Prime  Minister  say  The  text  today  is  from  St.  ments  of  peace  between  the  six  wood  and  manufactures.  vvestern  Europe, 

that  the  ek'ction  ’i-VJ  be  in  Paul  the  Parliamentarian.  This  and  the  seven.  There  is  talk  of  cultural  products,  spirits  and  jj,  g  possibility,  clearly 

August  of  next  year.  Of  this  is  the  first  and  last  verse:  an  ultimate  integration  of  the  other  beverages,  rayon  and  syn-  gj  distance  in 

I  am  not  sure.  In  fact,  there  “  Heed  Coyne  or  fire  him!”  west  European  economy  includ-  thetic  textiles  and  many  other,  p^jl  Q^^-p-p  meet- 

is  nothing  I  am  sure  of  here-  St.  Paul  the  Martin  in  sim-  ing  the  United  Kingdom:  this  relatively  minor  items.  broader  is.sues  of 

abouts.  ulated  high  dudgeon  profaned  will  have  far  reaching  con-  The  United  States  wants  com-  overlooked  and 

Dief  the  Chief  these  days  is  May  24  when  he  cried  to  the  sequences  for  the  Commonwealth  pensation.  obviously.  Having  broader  aims  may  fail  to  be 

not  sure  either.  But  like  the  Commons  that  they  had  better  countries  who  depend  largely  on  shown  its  hand  completely,  it  gpj,jeved  this  time.  If  this  should 


Governments  cut-back  to  22  per  cent  of  cap-  rose  by  only  £26,000.000.000,  effects  on  home  consurnption, 

,n.  acity— the  lowest  level  since  the  against  increases  of  about  £100.-  investment  at  home  and  abroad, 

1930s.  000,000  in  April  and  £80.000,000  in  and  on  the  U.K,  reserves.  He 

illar,  was  at  Something  of  these  conditions  March.  But  here  one  must  defer  has  al.so  made  it  clear  that  there 
(day.  is  attributable  to  a  declining  de- judgment.  It  is  still  far  from  's  some  oHicial  change  of  heart 

mand  for  steel  following  the  certain  whether  the  existing  in  connection  with  Full  Employ*  ' 
ck  Exehanga  post-.strike  upsurge.  Something  restraints  will  be  adequate  for  ment  policy,  the  maintenance  of 
of  them  is  attributable  to  the  the  May  manpower  figures  show  which  has  been  the  first  of 
substantial  increases  in  eanacitv  that  unfilled  vacancies  are  now  all  post  war  governments.  No 
I  and  productivity  which  have  only  slightly  below  the  total  of  other  country  has  persistently 


4  ready  been  reflected  in  bill  conditions,  it  has  been  the  serv-  „  •  i  4.  ^i.  • 

rates,  and  in  lending  policieslice  people  with  a  vested  interest  °  ussian  gaso  me  emp  asizes 
,,  ■  .1.  u  ...  .  once  again  the  urgent  need  for 

a  national  oil  policy  which  re-j 
The  extent  of  the  reduction  has  have  preached  the  story  of  ever  requirements  of 

not  been  announced  at  this  date,  new  heights  star  mg  m  1960.  Canadian  ability  to 

The  current  requirements  are  Certain  public  pulse  checkers,  g^ppjy  ^  i 

ninety  percent.  Nothing  startling  certain  ad  agencies  and  certain 

is  expected  since  al  the  next  publications  have  given  the  lead  g^^^  ^j.  payments  and  trade  de¬ 
reversal,  not  too  far  away  per-  to  this,  without  being  able  of  j,  important  to  again 

haps,  the  damage  of  a  sub-  course  to  make  the  more  hard  emphasize  that  western  Canada’s 
fitanfial  hoist  ing  of  margin  (Continued  on  Page  10)  (Continued  on  page  10) 

North.  Oil  Vision  Cut  Off  By 
Barring  of  Foreign  Companies 


INow  But  Canada  Still  Silent 


CALGARY.  —  The  Minister  of  (Special  to  the  Financial  Times)'  What  Canadian  Money?  |  hold  thei 

a  northern  affairs  and  national  re-  . . „  .  ,  .  i  .  elppiinns 

I  h  II  a  It  ih  moct i°''''’‘^''®hip  ID  the  U.S.  In  fairness:  The  interpretation  became, 


i  .  11  J  .u  ~  1  i ownership  m  the  u.b.  in  lairness:  me  interpretation  became, 

I  sources  ha.s  pulled  otf  the  mask  Hamilton,  however,  it  [shadowy  when  Mr.  Hamilton,  Tho.se  suppo.sed  to  hold  the 

A  an  s  nppe  e  veve  ^  ov  s  noted  that  his  exclusion  I  dealt  with  the  problem  of  how  toi  Prime  Minister  say 

s  from  the  mailed  fists  m  his  in-  .  .  .  ,  ....  .  .  i  that  the  election  i-tJ  be  in 

!  .  *  1  „  t  IS  impartial,  as  it  applies  equally  I  provide  adequate  opportunity  toj  iil-luuh  i  .i  ut  i 

i  terpretation  of  the  place  of  ,  nL-  u  i  ■  j-  .  Aucust  of  next  vear  Of  this 

■  .  o  -..a  ‘0  British,  Belgian  or  sily  other  Canadians  to  participate  in  the,  cxi  yva  .  u 

American  companies  and  other  ....  “  .  ^  . .  ,!  I  am  not  .sure  In  fact  there 

t  T..ionac  ..ii  I  outside  incorporations.  financing  and  ownership  of  ai  um  loi  .suie.  avi. 

foreign  in  Arctic  Islands  oil  and,  '  .  ^  is  nothine  I  am  sure  of  here- 

/  „  ona  ao.,oi..n  i  Thc  only  exception  is  that  if  corporation  and  m  its  beneficial,  ®^  ^ 

t  gas  exploration  and  develop- 1  ...  '  abouts 

_  ,  a  company  held  an  exploration  ownership,  in  order  to  qualify  it' 

permit  prior  to  April  13  this  for  lease  holding  ‘‘^y®  *® 

Hon.  Alvin  Hamilton,  in  a  ,  ,,  „  ,  j  '  not  sure  either.  But  like  the 


will  open  in  mid  January,  and 
hold  their  last  session  before 


summer. 

Frankly,  the  heal  is  begin¬ 
ning  to  get  them. 


null,  rtiviii  nc.iimu..,  iii  Oygar  it  will  havc  the  right  to'  Mr  Hamiitnn  pvhHpH  iHp  ksui.  cjiiivi .  mu  imc  iiic  ^,......,.....0  . acnicved  tnis  lime.  It  tnis  snouid 

letter  to  the  Canadian  Petroleum  i  jg,^g  g  i  ’  _  T"  ^  °  ‘  ®®^  late  Mackenzie  King,  he  is  listen  to  James  Coyne,  he  was  ad  hoc  trade  developments,  and  now  asks  what  other  countries  certainly 

Association  in  Calgary,  gave  his  I  ,  ,  nwnershio  nrov-  ‘‘LnoLli,..  oni^nn.r,i„oi  communing  with  himself  rather  only  talking  the  voice  of  com-  decisions,  in  addition  to  their  would  care  to  offer  by  way  of 


Association  in  Calgary,  gave  his  L_,  ■  j  ■  ,  communing  with  himself  rather 

1-  .  mi  ownership  prov-  “accepts  the  natural  and  nominal  ,, 

explicit  views  on  the  nieaningi:  •  _  I  .  ,  .  u  cabinet.  The  man 

of  the  new  regulations  governing  j  1  meaning  of  the  p  rases  as  whom  he  is  intellectually 

the  issue  of  exploration  permits!,  few  permits  are  held  under  applied  to  the  particular  c.rcum-  ^gy^ 


I  dLLcpis  me  Iidiuidi  diiu  Iiuiiiiiidi  ^j^^g  cabinet.  Thc  man  monsense.  Latterly  the  Com-  reliance  on  U.K.  markets.  concessions  in  return 

[“pSLl  ZT  “'Zirz  .  r*"'-  s..„ii»,  Cu.. 


be  because  (lATl  may  founder 
on  the  rock  of  area  trading 
blocks.  These,  for  many  reasons. 


U  and  the  granting  of  leases  in  ^^ese  terms  that  the  exception[stances  of  each  company.”  It  is,  ^g^^  Bg,  ^g^^  Tories,  fast  talked  their  way  riities  Twhich  -<  will  offer 

^  , _ is  practically  a  dead  issue.  In  1  impossible  to  say  in  advance  pre- 1  •  .■  inm  *ho  Hnnuo  hu  nrnmiuino  imouiiies  on  wnitn 


tUc  impressive  list  of  com-  Kingdom  and  including  the  sense  of  political 


"the  far  north.  practically  a  dead  issue.  In  [impossible  to  say  in  advance  pre- (  hereabouts 

.  ..  ,!a*iy  case,  no  transfer  of  a  lease  ci.sely  what  would  be  requiredi 
The  e.xplanation  was  de  ivere  permitted  to  any  other  in  any  particular  case.  Regard  ■  .  ipan,. 

in  response  to  pleas  from  the  ,^gg,pggy  ,^g,  g^^  qggjjf  '  had  for  the  capital  leans  on  a  reed  when  he  leans 

western  Canadian  petroleum  in-  ,fg„y  g^  Canadian.  Actually  none 'structure  of  the  companv.  the  , 

$,  du.stry  that  there  were  too  many  gf  ^gj^..  g^^  ^gg^^  The  truth  is  that  the  prime 

loose  ends  not  tied  up  in  the  re-j jg  ^e  invoked  for  a  few  years,  necessary  for  the  company’s  is  playmg  it  slow  and 

gulations  as  promulgated.  'See , g,  g^p,g^gjigg  ggj  g^^.  g  g^jgg^  ggj  sbIc.  He  does  not  know  for 

the  Financial  Times.  May  20th  ip^  aggressively  in  the  face  of  [tent  to  which  the  company  pro-  'f  the  deflation  at  the 

■i®®''^’  the  current  world-wide  glut  of  [poses  to  give  Canadians  an  op-|  ''’^®  ^  erwise. 

The  loose  ends  in  the  explan-  oil.  [portunity  to  participate  in  its  .''°- 

^  ation  were  tied  simply  tied  up  in  General  comment  around  Cal- [financing  and  ownership.  _  - 

the  form  of  a  noose.  The  mini.ster  gg^y  jg  |gj,j  ^g^.  f,gg|  jg  ggy  gg^g  j^g^  gg  I 

made  it  abundantly  clear  that  bppg  ^g  ^j^g  pffppj  (figf  there  is  rush  of  permit  seekers  trying  to  ■  V^l  I  II  l\4^ 

no  intruders  will  have  even  a  got  much  point  in  looking  for  oil  |  beat  the  old  May  25  and  now  the  1  ^  ^  ■  • 

look-in  on  northern  leases  after  jg  the  Arctic  when  we  cannot; new  June  24  deadline  for  filing !fi\/ 

the  exploration  permit  stage  has  ggll  anything  like  all  the  oil  we 'formal  applications  for  explor-io^Jt  ^^l^^l  I  I  ^^11 

been  completed.  The  only  way  are  capable  of  producing  now  in  [ation  permits  in  the  Arctic  1  _ 

in  which  a  foreign  company  will,g.jypt,  more  accessible  places.  jlslands.  !  (Special  to  The 

be  able  to  participate  in  a  lease  - - -  - - : 


nee  pre-  u  Vu  u  I  -  modities  on  which  it  will  offer  .  .  „,g„jgg  „,pr  ^ome  unity  they  give  to  thc  members. 

rCafredi  I''  "If  J'  P']”'"'"”'  tariff  conca,™™.  The  llsl  ia  "rmTnr  ‘aril!  cuta  may  taka  pr,»,Klorca  ovar  th, 

Ra-ardI  ,  .'P*.  "I  P  P'P';'  suffiaiantly  comprehenaive  ..ip.-p  (pcir  savernnienl  haa  of.  more  dreamlike  and  fraRile 


leans  on  a  reed  when  he  leans  result,  we  are  stuck  for  years 
on  Dave.  and  years,  with  an  overwhelm- 


The  truth  is  that  the  prime 
minister  is  playing  it  slow  and 
safe.  He  does  not  know  for 


Summit  was  good  or  otherwise, 
for  his  party.  He  does  not 


and  years,  with  an  overwhelm-  ‘"''“Mfered  as  points  for  discussion,  structure  of  GATT. 

in"  debt  in  the  wav  of  those  now  in  force.  L,^g  ^^ggg  jj.  gn  the  six  But  in  that  case  one  must  cx- 


ing  debt  in  the  way  of  those 

government  bonds.  B  's  planned  in  the  U.S.  to  gnd  the  seven  and  the  big  in-  pect  that  new  strength  may  be 

“If  ”  said  Martin  the  govern-  automatically  to  all  GATT  dependent  trading  countries  to  given  to  the  growth  of  other 

ment  of  the  day.  f^ls  that  the  'Ti^T'bers,  any  of  the  cuts  nego-  announce  the  manner  of  how  trading  blocks,  of  more  direct 

Governor  of  the  Bank  of  Can-  lifted  with  only  one  of  the  mem-  (hey  will  approach  GATT  meet-  economic  alliances  and  of  eco* 

(Continued  on  Page  6)  countries.  jngs  in  the  Fall.  nomic  Anschluss  even,  in  other 

- - Three-fifths  of  Canadian  ex-  Canadians  will  .somehow  have  parts  of  the  world. 

,  I  ports  to  the  United  States  are  to  fall  in  step  and  cease  being  Canada,  for  rea.sons  which  are 

gTKW  P^IT  go„,  accepted  there  duty  free,  mum  (or  just  oratorical)  about  so  obvious  they  almost  blind  the 

■■■■  [while  two-fifths  of  Canada’s  pur- it.  The  U.K.  is  taking  a  long  beholder  .should  be  a  good  deal 

•  'chases  from  the  United  States  step.  It  has  announced  that  it  more  active  in  these  current 

n  KrirP5  — - — -  '  . '[preliminaries  than  it  is. 


(Continued  on  Page  6) 


Forest  Industry  Hit 
By  Slumping  Prices 


will  be  through  formation  of  a, 
Canadian  subsidiary  with  sub¬ 
stantial  Canadian  individual  part¬ 
icipation  ! 

They  Take  The  Risk  ^ 

The  sore  point  in  the  industry, 
is  that  most  of  the  work  in  the, 
far  north  so  far  has  been  donej 
by  major  American-owned  com-| 
ponies,  all  of  which  appear  to[ 
be  conclusively  out  of  contention! 
when  it  comes  to  the  less  risky  [ 
period  when  they  might  want  toi 
apply  for  leases.  This  stage  isj 
normally  reached  only  after  ex¬ 
pensive  exploration  work  has  dis¬ 
closed  the  presence  of  oil  or  gas 
in  commercial  quantity. 

The  explanation  would  definit-^ 
cly  rule  out  companies  such  as 
Imperial  Oil  and  British  Amer¬ 
ican  Oil.  with  their  majority ! 


Mon6y  and  Capital  Mark6ts 
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«Prime  rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  and  Co,, 
and  Dominick  Corp.  of  Canada) 

_ 1  _ _ 


(Special  to  The  Financial  Timet) 

VANCOUVER.  —  While  de-  U.S.  dollars  and  prices  and  sales! 
Cline  in  the  Canadian  dollar’s  of  these  products  have  been 
premium  has  been  advantageous  pretty  well  maintained, 
to  British  Columbia’s  forest  in-  The  decline  in  the  lumber  mar- 
dustry  because  of  the  latter’s  kef  is  attributed  to  the  contin- 
dependence  on  the  U.S.  market,  ent-wide  curtailment  of  building 
a  good  deal  of  the  potential  gain  activity  which  in  turn  is  blamed 
has  been  wiped  out  by  the  slump  on  tight  money  and  the  restric-i 
I  in  plywood  and  lumber  prices,  tions  placed  on  mortgage  fin-; 

I  Of  course,  no  British  Colum-  sneing. 

[bia  plywood  is  exported  to  the  So  far,  there  has  been  no 
I  U.S.  because  of  tariff  restric-  pronounced  reduction  in  saw- 
tions,  but  in  most  cases  the  ply-  plywood  plant  activity, 

iwood  manufacturers  here  als0|‘’')‘  “  would  not  be  surprising 
manufacture  lumber,  and  lumber some  shifts  were  laid  off| 
has  been  taking  a  beating.  ‘he  "ext  few  months  un-^ 

I  The  newsprint  and  pulp  ex-  ‘ess  there  is  an  upturn  in  the! 


cause  for  rejoicing  as  the  ex- j ‘'^'^’her  and  plywood, 
change  gap  is  narrowed,  since |  Most  of  the  coast  mills  have! 
Imost  of  their  output  is  sold  forj  (Continued  on  Page  10)  I 
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Winnipeg  Transit 
I  Issues  Debentures 

WINNIPEG.  —  A  new  issue  of 
15-year  6  per  cent  serial  deben¬ 
tures  of  Greater  Winnipeg  Tran¬ 
sit  Commission,  in  the  amount 
of  $1,500,000,  has  been  sold  to  a 
syndicate  headed  by  James  Rich¬ 
ardson  &  Sons.  The  other  mem¬ 
ber  firms  in  the  group  are  Wood 
Gundy  &  Co.  Ltd.,  Nesbitt  Thom¬ 
son  &  Co.  Ltd.,  the  Bank  of 
Montreal  and  A.  E.  Ames  &  Co. 
Ltd, 

The  successful  bid  was  98.78, 
with  other  bids  ranging  down  to 
97.35  per  hundred.  The  issue  will 
be  dated  June  1.  maturing  an¬ 
nually  up  to  June  1.  1975.  Funds 
jwill  be  used  for  a  general  ex¬ 
pansion  and  replaceiVicnt  pro¬ 
gram  of  the  company's  buses. 


THE  FINANCIAL  TIMES.  JUNE  3,  19601  New  C.U.A.  President 


From  The  Blotter. . . 


Industrial  Acceptance  Corp. 

For  the  first  quarter  of  this  year,  consolidated  volume 
of  business  of  this  company  rose  2  per  cent  while  earned 
income  was  up  by  22  per  cent  and  net  profit  by  10  per  cent. 
Increased  interest  costs  were  the  chief  reason  why  the  net 
profit  was  not  up  more.  The  president  in  his  annual  addre.ss 
to  the  shareholders  indicated  that  prospects  for  1960  were 
excellent  and  that  volume  should  be  at  about  the  same  level 
as  1959.  Should  the  present  trend  of  easing  interest  rates 
continue,  year  end  figures  might  well  show  good  net  profit 
gains. 

Recently,  the  company  raised  its  dividend  from  40  cents 
to  45  cents  quarterly.  Earlier  in  the  year  the  stock  dropped  to 
Ml  but  this  week  it  reached  a  new  high  for  the  year  at  $.9914. 
Based  on  last  year’s  earnings  of  $.9.61  per  shfe.  the  stock 
sells  on  a  10.9  times  earnings,  and  on  the  currently  indicated 
dividend,  yields  4.6  per  cent. 

“  ❖ 

Alberta  Gas  Trunk  Line 


DIVIDEND 

DECLARATIONS 


Heads  Montreal  BBB 


October  in  order  to  finance  the  expansion  required  by  the  week^ _ _ _ ceiLwi  c  ..„ 

favorable  natural  gas  export  ruling.  At  this  lime  it  is  ex-  ^  ^  ^  ir^n' r."' r*’ "  — 

pected  the  issue  will  consist  of  $.965  million  1st  mortgage  pay  1st  Quarter  Gain  jcdn.  Vickers  . . 

'  bonds;  $28  million  1st  mortgage  Canadian  pay  bonds;  $14  ;c“ou"*'w"n,n,  ■•s..” 

million  in  preferred  stock  with  warrants  and  $3  million  in  ||p  DaTflUrST  IMGT  confederation  ufe 

common  stock.  Eventually  the  company  hopes  that  preferred,  j  _  jconTOlidated'*Papcr  ** 

common  and  earned  surplus  will  represent  25  per  cent  of  the  i  Bathurst  Power  k  Paper  ''•a 

capitalization.  .  reports,  in  a  covering  note  I  investora  ci. 

.  ^  .  ..  .  I  Corporate  Investors  CI.  ‘B* 

With  this  announcement  came  statements  that  earnings  shareholders  accompanyingjcmwn  zciiorb.  (Can.  ci.  'a 

estimates  were  conservative  and  that  dividends  could  possibly  ourrent  dividend  cheques,  a  sub-' 

he  paid  by  1963.  If.  however,  the  expansion  had  to  be  under-  improvement  in  net  earn-ipr,miort  corp'*sc^ir.m.i 

taken  dividend  disbursements  would  be  delayed  a  few  years.  3  | Min«^ Ltd.  .  ... 

Doubtless*  in  due  course,  investors  in  these  natural  cas  VfafQh  31st  i%o  over  those  ^  •* 

pipeline  stocks  will  realize  good  profits.  However,  for  a  num-  corre.sponding  period  of  lasti“tt  *l";;%id.  ........ 

her  of  years  to  come,  no  dividends  should  be  anticipated  and  ioominion  Tar  c  . 

quite  possibly  market  fluctuations  could  be  rather  sharp.  Framings  for  the  first  quarter.  Kootenay  Power  pfd. 

❖  ❖  ❖  before  depreciation,  depletion  c" 

^  .  provision  for  income  taxes, lEddy  Paper  c 

The  Steel  Sltuafion  amounted  to  $1,207,547  as  com-k-akonbridg»  Nirkel  Sa. 

steel  production  in  the  US.  continued  to  sag  last  week,  jpared  with  $1.06^1  for  same  I  raieo^brid«  Nickel  s,. 
Production  equalled  65.6  per  cent  of  capach^  estimate  for  |.P^™^v"as  ^sTmew^hT^^^^^^ 

this  week  is  61.9  per  cent  (holiday  week).  Cutbacks  are  the  ij4oi  mj;  apj  reserve  for  taxes  . 

most  severe  since  the  1958  recession.  While  further  drops  are  kvas  up  at  $376,000  as  against ! Fo7d c 

expected  recovery  could  well  be  sharp  as  output  is  falling  ..$309,000.  jf'ord  oi  Canada  . 

behind  consumption.  j  'Net  earnings  applicable  to  divi-j^';;^*"  E.^'rost  ci.  -a"  ;;;; 

In  Canada,  earlier  in  the  year,  production  held  up  very  ;dends  on  "A"  and  "B'  stocks  ^  . 

well,  however,  last  week,  production  dropped  to  77  per  cent  ,^0 3M  a"s^omJared'S  $296,!^ 

of  capacity  and  the  outlook  is  for  some  further  reduction  in  quarter  of  19,59.  wire  . 

operations.  Figures,  it  is  pointed  out.  areiHishiand  b.ii  . 
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lune 

13 

May 

20 

.10 

Cochenour  Willans  '‘Sa.** 

.07 

.lune 

9 

May 

18 

.07  It 

Confederation  Life 

2.00 

..$0 

June 

IS 

June 

1 

LOO  1  , 

Consol'd  Diversified  Fund  Sa. 

2.1)0 

1.00 

June 

1,5 

Mav 

13 

1.00  ' 

Consolidated  Paper 

1  60 

.40 

•luly 

15 

June 

1 

1.601  |1 

Consolidated  Theatres  CL  ‘A’ 

50 

.1.1 

Sept. 

1 

Aug. 

8 

..*»6  ’ » 

Conaolidated  Theatres  CI.  ‘A’ 

..50 

.12 

Dec. 

1 

Nov, 

$ 

..50  ! 

Corporate  Investors  Cl.  'A* 

.08 

June 

21 

May 

TO 

.16 

Corporate  Investors  Cl,  ‘B* 

.08 

June 

21 

May 

20 

.18  ij 

Crown  Zellerb.  (Can.  CI.  'A* 

1.00 

.2- 

.luly 

1 

June 

10 

.7.1  1  , 

Cru.sh  International  C 

.0.5 

.luLv 

1.5 

luLv 

4 

.11  ! 

DIVIDENDS 

And  Other  Official  Notices 


.  ,  .  .  ^  David  &  Krere  Cl.  A’ 

ktantial  improvement  in  net  earn-ipisiuicr.?  corp.-scasramy 


, Dominion  Stores  .  1,2.^ 

the  corresponding  period  of  last! dominion  T»r  p(d .  i.oo 

ypgp  f Dominion  Tar  C  . 60 

Earnings  for  the  first  quarter.,  na.<.t  Kootenay  Power  pfd.  7.00 
before  depreciation,  depletion  c”  i.w 

provision  for  income  taxes, lEddy  Paper  c  1  .in 

amounted  to  $1,207,547  as  com-l  Falconbridgy  Nirkel  Sa.  J.20 


079  for  first  quarter  of  19.59. 


the  first  quarter  of  1960,  total  production  reached  a  record  lend  ad.justmcnts.  Taxes  on  in-|Hoiiinj!er  consolidated 

of  97,8  million  tons  compared  with  82.5  million  tons  in  1959.  jeome  can  only  be  estimated  with|»»'^';;*oii  cr’’^'''sa.' 

Kidiiree  for  the  full  vear  are  almost  certain  to  exceed  the  ii’csp^^ct  to  interim  periods  as  thejiiomp  on  ci.  '.a* 
Figures  for  the  full  ye^r  are  almost  certain  10  exceen  me  ultimately  payable  depcndjFrank  w.  Homer  ci. 

record  output  of  .918  million  tons  set  in  19.59.  determination  of  tax- 1  BTruJining 

❖  ❖  ❖  iable  income  for  the  full  year.  i  1  .j. 


1.1.4.  frisiM Anf c  I  ’-urreni  assets  as  01  iviarcn  imperial  on  .  1.2 

riOm  flic  VsOinpany  jraiCffienrS  131  including  cash  and  mar-  imperial  Tobacco  c  . 5 

Nova  Scotia  Liqht  and  Powir  Co— ‘  Under  today's  mone-  ketable  securities  of  $1,486,223 


the  cost  of  running  the  business.”  iiwav 

Seaboard  Finanea  Company— "Inlernational  charge— has 


merchandising  of  goods. 

We  believe  Ibis  is  the  beginning  of  a  revolutionary  change 


owned  subsidiary!.  ling  the  market  for  these  products 

Industrial  Acceptance  Corporation— ”11  is  of  interest  too,  throughout  the  Maritime  Prov- 
thal  in  1959  your  Canadian-owned  company  paid  nut  to  Can-  jinces.  The  addition  of  these  op- 


was  paid  to  six  ol  our  Canadian  chartered  banks.” 

Lake  Shore  Mines  Ltd.— "While  management  is  continu¬ 
ing  to  efiect  economies  on  all  phases  of  operations,  the  re¬ 
sultant  benefits  are  relatively  small  and  the  real  answer  to 
the  over-all  problem  is  an  increase  in  the  price  of  gold.” 

*>  <*  <> 

Miscellaneous 

The  cost  of  living  index  for  the  United  Stales  rose  n.4  per 


Maritime  Provinces. 

Unit.  Auto  Parts 
Earns  $24.28  Share 


bell-wethers  of  economic  forecast  in  the  U.S.  is  machine  are  reported  by  United  Auto  oStario  ^^sieei 

tool  builders  orders  from  domestic  sources.  In  April  these  |  Parts  Ltd.  for  the  vear  ended  t. 


still  facing  severe  import  problems.  Canadians  share  of  their  share  in  the  preceding  year c Provincial  Transport  c  .  i  on 

own  market  for  man-made  fibres  has  dropped  from  89  per  "sub%anf Tlf*”  Quemoni  Minin*  . 

cent  in  1951  to  69  per  cent  in  19.59.  While  some  of  the  competi-  is  pointed  out.  Ulm"  “^n"  .•...:  ,  o« 

tion  comes  from  the  States,  Japan  is  the  source  of  chief  con-  ;  ^^.as  affected  bv  start-nn  i-  Roherison  c;  . so 


So  far  without  sucess. 


Silknit  Limited  Berg  To 

r  ro  CL  Head  Con.  Pacific 

LarnS  otiore  pension  Departm't' 


!  parts  division. 


$262,783  or  $3.52  a  common  share 'Fund,  for  Canadian  Pacific  has  j  against  $3,280,148. 
for  1959  are  little  changed  from  been  announced  by  L.  B,  Unwin,'  At  the  end  of  19.59  the  com- 
$258,938  or  $3.45  in  19.58.  Profits  j  vice-president,  finance.  pany  operated  61  outlets 

for  1959  are  after  charging  mov-|  In  his  new  position,  Mr.  van  gales  in  tbe  first  quarter  of 
ing  expenses  of  $136,903  incurredjden  Berg  will  handle  the  invest-I{he  current  year,  director’s  re¬ 
in  transferring  knitting,  dyeing irnents  of  the  pension  fund.  Cana-  ^ays,  were  slightly  above 
and  finishing  departments  from Idian  Pacific  has  more  than  18.000  the  same  period  last  year  and 
Toronto  to  Hespcler,  Onl.  Ipersons  on  its  pension  payroll.  |are  speeding  up  in  May.  .states 

Improvement  in  19.59  earnings:  j®'"®  ^®”®kthe  company, 

before  deducting  moving  ex- ^lan  Pacific  following  2d  years - 

penses  is  attributable  to  includ-  ElartfAnirc 

ing  profits  of  newly  acquired 

subsiLrics,  M.  H.  Epstein. '"^les  S.nce  1950  he  has  been  A*D4.,L 

president,  .states.  Results  also  "  ‘charge  of  Shells  pension  ASSGtS  At  Peak 
include  dividends  from  English !  Curacao.  _ 

M9''l33''“S'''l%"  an^^S'w  “iThe^raLe.^HoIlaS  and  reeeiv  Chicago  -  Television-Eelectr- 
S  It  may  'be.  ft  if  poLedl^^^  his  education  there. 

out,  difficult  to  maintain  the  1959  - largest  mutual  fund  concentrat- 

level  of  earnings  due  to  operating  _  fs  II  investments  in  the  electron- 

conditions  in  the  industry  and  Canadian  Dallar  ics  field,  reported  total  net  as.sets 
competition  offered  by  low  priced  Ouofotions  ®  record  high  of  $.928.7  million 

imports.  at  the  close  of  its  fiscal  midyear, 

Working  capital  increased  $97,-1 - .April  30,  1960. 

000  in  1959  to  $2,709,334  at  Dec.  (Nominal  r«u>  in  Monirenii  |  The  semi-annual  report,  .shows 
.91.  Current  assets  are  more  than  _  '’‘“"'’"'’J  ^  Inew  records  in  number  of  .share- 


Fleetwood  Corp . 

.133i 

June 

IS 

May 

27 

-  Fleetwood  Corp.  C  . 

.1.134 

June 

1.5 

May 

27 

.13*^ 

SI; Ford  Motor  (U.S.)  C  . 

.  2.40 

.60 

June 

1.1 

May 

11 

1.20 

1  Ford  Ol  Canada  . 

.  5. Oft 

1.25 

June 

13 

May 

13 

2.. 50 

j  Fraser  Cos.  . 

.  1,2ft 

.10 

July 

2.5 

June 

10 

1.20t 

*  1  Charles  E.  FYost  Cl.  "A"  ... 

.  .6ft 

.13 

June  1.5 

May 

11 

.10 

Gatineau  Power  C  . 

.  1.6ft 

.40 

July 

1 

June 

1 

1.20 

Giant  Yellowknife* 

,40 

.10 

June 

27 

May 

27 

.25t 

,> (Giant  Yellowknife  (extra>  .. 

.0.5 

June 

27 

May 

27 

.23t 

!B.  Greening  Wire  . 

.  .20 

.05 

July 

2 

June 

15 

.1.5 

'ej  Highland  Bell  . 

.10 

June 

30 

June 

8 

.10 

„  (Hinde  if  Dauche  . 

.  180 

.4.5 

June 

24 

Mav 

tl 

90 

"  iHinde  k  Dauche  . 

1.80 

.45 

Sept. 

2.1 

Aug. 

31 

J  15 

l-|Hollinger  Consolidated 

24 

.06 

June 

10 

June 

2 

.24* 

U|HoIlinger  Consolidated  extra 

.06 

June 

10 

June 

2 

.24r 

[Home  Oil  Cl.  'A*  Sa. 

.2.5 

.I2‘.i 

•luly 

1 

June 

10 

.35 

eillome  Oil  Cl.  'A‘ 

.23 

.121^ 

July 

1 

June 

10 

.25 

(j! Frank  W.  Horner  CI.  A  _ 

-.50 

.125'i 

.luly 

2 

June 

1 

.3714 

,  (Howard  Smith  C  . 

1.20 

.10 

July 

29 

June 

10 

.90 

^  Hudson  Bay  Mining 

3.00 

.75 

June 

11 

May 

24 

1.50 

.  Imperial  Life  . 

2.40 

.60 

-luly 

1 

June 

17 

I  80 

n  Imperial  Oil  . . 

1.20 

-.10 

June 

10 

June 

7 

,60 

*-  Imperial  Tobacco  C  . 

50 

.12U 

June 

.10 

June 

1 

.42>/2 

n  Industrial  5ccept.  C  . 

1.60 

-4.5 

June 

10 

June 

1 

.8.5 

Ingram  L  Bell  Pfd . 

.60 

.13 

•luly 

10 

.luly 

15 

.43 

'*  International  Nickel  C  . 

.3714 

June 

20 

June 

R 

75 

International  Paper  C  . 

1.00 

.73 

June 

U 

May 

21 

1..50 

Internationa]  Pete.  . 

1.20 

.,10 

June 

10 

May 

11 

.60 

'•  Investment  Foundation  C 

2.40 

.60 

July 

1,5 

June 

IS 

1.80 

r  Investment  f'oundation  pfd.  . 

3.00 

.75 

•Fuly 

15 

June 

15 

2.25 

*  Jamaica  Public  Service  .  . 

90 

.2'’'$ 

July 

2 

May 

11 

.67'a 

n  Jockey  Club  C  “Sa.**  . 

.10 

.05 

June 

15 

May 

31 

.05 

JohnS'Manville  . 

2  00 

..50 

June 

1ft 

June 

1 

l.no 

Kerr-Addison  Mines  . 

.60 

.20 

June 

?.1 

May 

.11 

.40 

1  I^urentide  Accept.  Cl.  *'\'*  .. 

.60 

.1.' 

.luly 

29 

July 

15 

.45 

^jLaurentide  Accept.  Cl.  “A" 

.60 

.1.5 

Oct. 

11 

on. 

14 

.60 

.  Macassa  Mine.s  . 

.12 

.01 

June 

13 

May 

16 

.06 

MacMillan  Powell  .. 

.60 

.15 

June 

15 

May 

11 

.38v 

*  MacMillan  Powell  (extra) 

.08 

June 

1.5 

May 

11 

.18." 

S  Mad.sen  Red  Lake  **.Sa.“ 

.10 

.05 

June 

24 

May 

24 

.lOf 

Mads.  Red  Lake  'Sa.  (extra) 

.0.5 

June 

24 

May 

24 

lot 

Massey-Fcrguson  5'/a  pfd. 

5. .50 

1.17* * 

June 

15 

May 

18 

2,7.5 

-  Massey-Ferguson  C  . 

.40 

.10 

.lune 

15 

May 

18 

.20 

.  Mining  Corp,  *‘Sa.“  . 

.2.5 

June 

30 

June 

1 

.23 

J.  S.  .Mitchell  . 

.31 V4 

July 

2 

June 

1.5 

.91^4 

'  Robert  MitcheU  Cl.  'A’  . 

1.00 

.25 

June 

IS 

May 

20 

.50 

>  .Modern  Crmtainer.5  CI.  ‘A*  .  . 

1.00 

.25 

•luly 

1 

J-  lie 

20 

.73 

Molson’s  Brewery  Cl.  '.A* 

.90 

.22!A 

June 

24 

June 

.1 

.43 

Molson’s  Brewery  Cl.  'B'  .. 

.90 

.22*'^ 

June 

24 

June 

1 

.43 

Montreal  Locomotive  . 

1.00 

.Vi 

.hiLv 

2 

June 

20 

I.IOt 

1  Montreal  Trust  . . . 

1.40 

.13 

•luly 

1.5 

June 

10 

]  .10 

i  Moore  Corp.  C  . 

.80 

.20 

.luly 

2 

May 

27 

.40 

[Moore  ('orp.  C  . 

.80 

.20 

Oct. 

1 

Aug. 

26 

.80 

In.S.  Light  Ord.  . 

.60 

.13 

July 

2 

June 

1 

.4.5 

(National  Grocer.s  C  . 

.60 

.1.5 

Julv 

1 

June 

10 

.4.5 

1  National  Hosiery  Cl.  "B’’  ... 

.04 

•luly 

4 

June 

10 

.16 

National  Steel  Car  . 

.80 

.20 

July 

13 

June 

13 

.60 

Noranda  Mines  . 

2  no 

.30 

June 

13 

May 

16 

1  00 

iNormetal  Mining  . 

.05 

June 

29 

June 

1 

.10 

North  Star  Oil  CJl.  *.6*  . 

.60 

.1.5 

June 

1.5 

May 

20 

.10 

Northern  Quebec  Power  C  ... 

1.60 

.40 

July 

2.5 

June 

10 

1.20 

Ogilvie  Flour  C  . 

2.00 

..50 

July 

4 

June 

2 

1..50 

Ontario  Steel  C 

1.00 

.2.5 

Aug. 

15 

Julv 

15 

LLit 

Page-Hersey  Tubes  . 

.90 

.22's 

•luly 

2 

June 

13 

.67'/4 

'Paton  Mfg.  C  . 

-20 

June 

Li 

May 

,11 

.40 

Placer  Development  Sa.  ... 

.50 

.23 

June 

17 

May 

27 

.25 

Power  Corporation  C  . 

2.00 

.50 

June 

10 

June 

5 

1.00 

!  Provincial  Transport  C  . 

1  00 

.23 

June 

10 

June 

10 

.50 

Quemont  Mining  . 

.20 

June 

29 

June 

1 

.40 

iReexes  MacDonald  Mines  .  . 

.20 

June 

27 

Mav 

28 

.20 

Jamc.s  Robertson  . 

1,00 

.2,5 

.lune 

1.1 

Mav 

in 

.50  * 

P.  L.  Robertson  C  . 

80 

.20 

■  lulv 

1 

June 

20 

.60 

'Robin.son  Little  C  . 

.80 

.’20 

June 

10 

June 

13 

.40 

IRolland  Paper  pfd . 

4.23 

1.061-4 

June 

13 

June 

1 

2.1213 

iSalada-Shiriff  Horsey  C 

.24 

.06 

•lune 

13 

May 

25 

.12 

(shawinigan  W.  &  P.  Cl.  ‘.A’  Pfd 

2.00 

.50 

Julv 

2 

June 

2 

1..5(> 

(shawinigan  W.  A  P.  Cl.  ‘B’  Pfd 

2.15 

.56>i 

.luly 

2 

lune 

2 

J.68''4 

Sherritt  Gordon  . 

.10 

June 

15 

May 

20 

.10 

iSicard  me.  Sa . 

.20 

.10 

June 

20 

May 

31 

.20 

Sicks  Breweries  C  . 

1.20 

..30 

June 

22 

.lune 

1 

.60 

Isigma  Mines  “Sa.**  . 

.20 

.10 

.lulv 

27 

June 

28 

.20 

Silknit  Ltd.  C  . 

1.00 

.25 

June 

13 

May 

11 

..50 

Silverwood  Oairie.s  Cl.  *.A*  .. 

.60 

.13 

July 

2 

May 

11 

.45 

Silverwood  Dairies  CI.  ‘B’  .. 

.60 

.13 

.luly 

2 

May 

11 

.4.5 

Simpsons  Ltd . 

.17'^ 

June 

13 

May 

11 

.13 

Southam  Co.  . 

.89 

June 

26 

June 

14 

J.60 

Stafford  Foods  . 

June 

30 

June 

6 

.10 

Standard  Paving  . 

.80 

.20 

July 

1 

June 

15 

.60 

Standard  Radio  . 

.60 

.13 

July 

8 

June 

17 

.45 

Standard  Struct.  Steel  . 

.60 

.13 

June 

29 

J  u  ne 

15 

.30  ! 

Superior  Propane  C  . 

40 

.10 

June 

13 

May 

11 

.20  ! 

Superior  Propane  pfd . 

1.40 

.33 

•luly 

2 

June 

15 

1.03  i 

jSylvanite  Gold  'Sa."  . 

.06 

.0.1 

•luly 

4 

May 

9 

.06  j 

|g.  Tamblyn  C  . . 

.20 

July 

2 

June 

1 

1.00 

(Toronto  General  lYusts  .... 

1.60 

40 

JuLv 

1 

June 

3 

1.20  i 

'Iraclers  Finance  Cl.  “.A"  . 

2.40 

.60 

July 

4 

June 

10 

1.80  1 

'Traders  Finance  Cl.  *‘B'*  - 

2.40 

.60 

July 

4 

June 

10 

1.80  i 

Trans®Canada  Corp.  C  . 

.25 

July 

1 

June 

15 

.50 

Union  Acceptance  C  . 

.10 

.07«* 

Julv 

1.5 

Julv 

1 

..12‘.,i' 

Union  Gas  C 

.40 

.10 

Aug. 

1 

July 

ft 

..10  i 

United  Amusem.  Sa.  Cl.  'A* 

.50 

.25 

June 

13 

May 

11 

.2.5  ! 

United  Amusem.  Sa.  Cl.  'B* 

.50 

.’25 

June 

13 

May 

11 

.2.5 

United  Kono  HiM 

.10 

.luly 

22 

June 

10 

.lot  1 

Upper  Canada  Mines  . 

.01 

June 

13 

May 

It 

.0,5Va 

Viau  Ltd.  . 

.20 

July 

2 

June 

2ft 

.20  1 

Waite  Amulet  . 

.80 

.20 

June 

10 

May 

11 

.40  1 

!  Westeel  Prods . 

.80 

.20 

June 

15 

May 

?6 

40  ! 

George  Weston  Cl.  “A**  . 

.70 

.171a 

.lulv 

1 

June  ' 

10 

..521^  1 

George  Weston  Cl.  *'B’*  . 

.70 

.171$ 

•luly 

1 

June  1 

[0 

.52>^  ' 

Yellowknife  Bear  . 

,021^ 

June  30 

June 

10 

.04^^  1 

Zellers  Ltd.  C . 

.13 

Aug. 

1 

.lulv 

2 

1.00  1 

GORDON  D.  HULME,  assistant 
vice-president.  The  Shawinigan ' 
Water  and  f’ower  Co.,  who  was 
elected  president  of  the  Better 
Business  Bureau  of  Montreal  at 


Molson*s  Gain 
Good  1st  Half 


■•'’'i  .Molson’s  Ltd.  reports  for  the 
jiJ  first  half  of  current  fiscal  year,| 
(17  'the  6  months  ended  March  ,91st,* 
'i960,  substantial  gains  in  nperat- 
r.koi  ling  profits  and  in  net  earnings 
I  after  all  charges  over  corre-l 
IB  i spending  period  of  last  year.  It 
•  ifi  iis  pointed  out,  in  presenting  the 
”  j  figures,  that  earnings  for  the 
(first  half  of  this  year  include 
fift  I  those  of  Sicks’  Breweries  for  6 
(months  whereas,  for  same  period 
•J*  Hast  year,  earnings  included 
'those  of  Sicks’  for  only  .9  months. 

I  Operating  profit  for  the  period  _ 
’’  under  review  is  reported  at  - 
!  $5,031,127  as  compared  with  $3,- 
.60  '802.245  for  same  period  last  year; 

and,  after  adding  income  from 
.73 f  investments,  up  at  $278,070  from 
$183,116,  and  deducting  provision 
iso  for  income  taxes,  up  at  $2,576,000 
•((»  from  $1,889,000,  net  earnings  am- 


THE  CANAulAN 
BANK  OF 
COMMERCE 

Dividend  No.  394 

NOTICE  is  hereby 
given  that  a  dividend, 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capita]  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  July  31, 
1960,  payable  at  the 
Bank  and  its  branches 
on  August  1,  1960,  to 
shareholders  of  record 
at  the  close  of  business 
on  June  30,  1960 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  May  27,  1960 


rrtr  no  mriai. 

CTTY  AND  DISTRICT 

,v,H7.V/7.T  IIA\K 

I  Dividend  No.  280 

A  dividend  of  fifty-five  cents 
per  share  on  the  paid-up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 
payable  on  and  after  Monday, 
July  4th,  I960,  to  shareholders 
of  record,  Tuesday,  May  31st, 
1960,  at  three  o’clock,  P  M. 

By  Order  of  the  Board, 

j  ANTONIO  RAINVILLE, 

i  General  Manager. 

Montreal.  May  16th.  I960. 

^  THE  BELL  TELEPHONE  ^ 
COMPANY  OF  CANADA 

NOTICE  OF  30Sth  DIVIDEND 

A  quarterly  dividend  of  Rfiv-Bve 
<cnt.s  per  share  has  been  declared 
payable  on  the  I5lh  day  of  |uly, 
Itieo  lo  shareholders  ot  record  at 
the  close  of  business  on  the  I5ih 
day  of  |iine,  lOfiO. 


_  S.  C.  .Sr.ADDINf.. 

Srrrrtnrx 

> 


CANADA 

j  preferred  dividends  to  62  cents  I 

'a  share  on  outstanding  “A”  and*  PERMANENT 

CORSOBAIIOM 

! share.  Notice  is  hereby  given  that 

j  Both  volume  of  sales  and  com-j  »  dividend  of  Fifty  Cents  per 
many’s  share  of  the  total  market,;  share  on  the  paid-up  Capital 
iH.  de  M.  Molson,  president, J  Stock  of  the  Corporation  for 
states,  showed  increases  over  the!  the  current  quarter  has  been 
same  period  last  year  and.  hei  declared,  the  .same  to  be  pay- 
says,  prospects  for  the  balance  able  Saturday,  the  2nd  day  of 
of  the  year  are  encouraging.  July,  1960,  to  shareholders  of 

1  In  February  of  this  year,  pre- 1  record  at  the  close  of  business 
jsident  says,  all  the  common;  on  the  1.5th  dav  of  .June,  1960. 


Monhrni, 

Mny25, 

1960 


THE  SHERWIK  WILLIAMS  COMPANY 
of  Canada,  Limiled 

Noiirc  is  hereby  given  that  the 
onr  hundred  and  ninetv  sixlb 
quarterly  dividend  ol  one  and 
three-quarters  per  cent.  (I5i%),  be¬ 
ing  at  the  rate  of  seven  per  cent. 
17%)  per  annum,  for  the  qnarlrr 
ending  Mav  .91,  I960,  on  the 

Preterred  Slock  of  the  Company, 
has  been  deflated  pavable  |ul7 
2.  196(1.  to  shareholders  of  record 
June  10,  1960. 
fiy  Ord^f  nf  fh^  Rn/ttfi. 

P,  W,  Hoi  I  iNc^nniH. 
f'tr^  PrrMdfnt  TfFrtM/Mr 

Montreal.  Qurb^c. 

April  21st,  I9b0. 


shares  of  Fort  Garry  Brewery 
Ltd.  of  Winnipeg  were  acquired. 


province  throughout  western  Can- 
'ada. 


By  Order  of  the  Board. 
GEO.  D.  LAVEROCK, 
Secretary. 

Toronto, 

May  18,  1960. 


fiEssoj 


IMPERIAL  OIL  LIMITED 


NOTICE  OF  DIVIDEND 


_  ,  CL  J  J  i  Class  "A”  Dividend  No.  .35  utrriy  cents  (OUp)  per  SDarS 

,r3|'lljn(1C  ShcKjPn  !  Notice  is  hereby  Riven  that  the  on  the  outstanding  shares  of 

I  3  I  regular  quarterly  dividend  of  fif-  Imperial  Oil  Limited  has 

'  -  1  teen  cents  (15ci  per  share  has  Knn.,  ui 

I  nklillers  Torn  Sea  era  ms  ltd  been  declared  on  the  outstanding,  payable  Otl 

I  iJistillcrs  C()rp  seagrams  Ltd.  Qiasj  -a"  shares  of  the  Company.  June  30,  1960,  to  registered 
j  reports  consolidated  net  earn-  payable  July,  i960  *o  ;harehoid-  shareholders  of  record  at  the 
I  mg  of  company  and  s^sidiaries  ot,  bu.siness  on  June  7. 

I  amounting  to  $20,019,000,  equal  c,,,  ..b-  Dividend  No.  51  1960. 


A  quarterly  dividend  of 
thirty  cents  (30p)  per  share 
on  the  outstanding  shares  of 
Imperial  Oil  Limited  has 


loi  I  amounting  to  $20,019,000,  equal 


to  $2.28  a  share  on  the  8, 769. ,950  Notice  is  also  given  that  the: 
shares  outstanding  for  the  nine  regular  quarterly  dividend  of  Fif-j 
months  ended  April  .90.  I960.  hlpn 


'months  ended  April  .90.  I960.  I™  share  hasj 

...  ,  been  declared  on  the  outstanding 

This  compares  with  net- earn- ;  Class  •  B"  Shares  of  the  Company.! 
ings  of  $20,599,000,  or  $2.35  a  Pa.vable  July  2.  I9C0.  to  sharehold- 
:shtre.  for  the  corresponding  per-  ^usine's/^n'' Mav  ,9}. 

:  lod  of  la.st  fl.scal  year.  By  Order  of  the  Board.  '■ 

Report  points  out  that  all  fig-  i..  r.  gray,  i, 

ures  are  in  terms  of  U.S.  cur-  ,  ^  ^  .  Secretary.!! 

,  u*  4  *  London.  Ontario, 

rency  and  are  subject  to  year-  May  20.  IP60. 

'end  adjustment.  wce-rtOk.!  /-nesz-enr - 

j  Profit  after  all  operating  VvESTERN  GROCERS 
[charges  for  the  latest  period |  LIMITED 

amounting  to  $39,469,000  co.mpar-  NOTICE  OF  DIVIDENDS 


i  By  Ordkr  of  the  Board 
Colin  D.  Crichton 
'  General  Secretary 

Dated  at  Toronto,  Ontario 
thix  26th  day  of  May,  1960 


STANDARD  PAVING  tr 

^■pro“fir“afV‘er  all  operating  WESTERN  GROCERS  MATERIALS  LTD. 

charges  for  the  latest  period |  LIMITED  DIVIDEND  NOTICE 

amounting  to  $39,469,000  co-mpar- ,  NOTICE  OF  DIVIDENDS  Notice  is  hereby  given  that  a 
ed  with  $39,399,000  in  the  first'  Notice  is  hereby  given  that  the  quarterly  dividend  of  Twenty 
nine  months  of  the  previous  fis-  following  Dividends  have  been  Cents  (20c'  per  share  on  the  out- 
cal  year.  Taxes  on  income  came  (jpclared  payable  .luly  15th.  i960, i standing  No  Par  V'alue  Common 
to  $19,4.50,000.  up  from  $18,800,- qo  Shareholders  of  record  .lune'shares  has  been  declared,  pay- 


Cochrane-Dunlop 
Earnings  Reduced 


15th.  1960: 

Thirty-five  Cents  per 
Share  on  the  Preferred 
Shares  $20  Par  $1.40 
Series: 

F'ifty  Cents  per  Share 
on  the  Class  A  Shares. 


i  Net  earnings  of  $340,684  equal  „„  ,he  Class  A  Shares, 
after  preferred  dividends  to  $2.29  ,,  , 

a  share  on  the  common  stock.!  I”  May  19th.  196(1. 

ioutstanding,  are  reported  by  •  ,,  secretary.  * 

jCochrane-Diinlop  Hardware  Ltd.  ’ 

for  the  year  ended  December  31  . . 

jiast.  _ 

I  This  compares  with  earnings  nf  i  TJ" 

$473,453,  or  $3.21  a  share,  for  the  * 

i  previous  year.  CANADA/m^LIMITED 

Reduction  in  earnings  for  1939  .i  _ 1  j  ) 

resulted  from  the  aftermath  of 
the  Sudbury  strike,  higher  costs 

and  increa.sed  provision  for  bad  dividend 

debts.  W.  C.  Cochrane,  states  ink.™,.,,,,  . 


able  on  July  1st.  1960,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  .lune  15th,  1960. 

j  By  order  of  the  Board. 

'  H.  A.  SAWYER, 

Secretary. 

iToronto.  Ontario, 


MONTREAL  LOCOMOTIVE 
WORKS,  LIMITED 

K  DIVIDEND  dividend  No.  57 

A  regular  quarterly  dividend  nf 


director’s  report.  Sales  in  1959 ,  of  ‘be^ per  share 

were  slightly  higher  than  in  the  *  'og  at  the  rate  of  4  per  cent  per  on  the  Common  Stock  of  this 
previous  vear  has  been  declared  on  the  Company  has  been  declared  pav- 

‘  ,  u  _ _ _  i''  Cumulative  Preferred  Stock  of  ,  ..hlo  iMl.,  luiin 


previous  vear.  ...‘“ft"'  'T  .  A  .  company  nas  oeen  oeciarea  pa.v- 

(  .  ^  u  1  1  u  '  Cumulative  Preferred  Stock  of,-hlo  li.l.,  iium  t., 

A  new  wholesale  warehouse  at  Texaco  Canada  Limited  for  the  '0  sharchnlo- 

Thompson  Man  started  opera-  ouarter  ending  June  30,  1960,  pay- ers  of  record  at  the  close  of 
tions  in  January  of  this  year.  lo^'^eco'd  ft'  tircio^-'o?’ business 


it  is  pointed  out.  Union  Gas  for 


been  issued  towards  the  close  ol 


of  record  at  the  close  of  business 
on  June  30.  1960, 

By  Order  of  the  Board. 

D.  F  Bentley. 
Secretary 


LIMITED  ^ 

DIVIDEND  NDTICE 
Preferred  Cumulative  Dividend 


business  on  .lune  20th,  I960. 

Transfer  books  will  not  be 
closed. 

HENRY  M.  BOURCIER. 

Secretary. 

.M ay  27,  I960.  _ 

NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 


ics  field,  reported  total  net  assets  ;Sa.  Semi-annually;  Ini,  Interim  Arr.  Arreari 

at  a  record  high  of  $,328.7  million  _ 

at  the  close  of  its  fiscal  midyear, ; 

j  The  semi-annuai  report,  shows |w flfOfl  EClFtllf 

I  new  records  in  number  of  share- 


prs  Ltd.  c . 3.3  .Aug,  1  .lub'  2  100  |  fiscal  year  just  completed. 

Note— Unless  otherwise  Indirated.  dividends  are  on  a  quarlerl.s  oasis  ,  c-fir  (hje  reason  and  Hesnitrl  NOTICE  IS  HEREBY  GIVEN. 

^sem...nnually;  Int.  Interim  Arr.  Arre.rs:  <U.S..  U.S.  Fonda.  ,  InCude.  profits  were '  C- a  dividend  of  thirty  CCntS, 


"  earnings  applicable  to  commonl*^^*  ■‘'L'‘'re  (being  at  the| 
'shares  were  60  cents  per  share  •’^te  of  6%  per  annum)  has  been 
;as  compared  lo  61  cents  months 

i  share  in  the  prior  fiscal  year.  Period  ending  on  the  .30th  day 


tA'ni-L-ino  eonitai  inereoiieH  SQT April  30.  1960.  fl®  ^  f  •  r-  I  ;  sharcs  wcrc  60  Cents  pcr  sharc  Af  ^ 

000  in  1959  r$2.7^^^^^^  I  Thesemi-annualrepon,  .showslUniOn  GOS  taminQS  Expand  i-  P^^Sd  endl  on%hr30trS 

.31.  Current  assets  are  more  than  7  .  I"''"'  *''are-  ,  ,  ,  w  ^  ,nf  inne  on  the  6^  DRDINARY  DIVIDEND  NO.  123 

three  times  current  liabilities  [holders  and  shares  outstanding.  I 1 1  ^  Throughout  the  fiscal  year  just  ,  "’“j  v  k  .u  . 

n  addi.Tinvci  ,  „,ving  isiz'di,*  Total  net  assets  of  the  Chicago- TH  I  GOf  Of  OUDSfaflfia/  GfOWfO  completed,  report  says,  companyl'afve.  Participating.  Preferred  Notice  i.s  hereby  e'ven  ha  a 

ish  and  AusS^^^  S  l.?3^;d!::  based  mutual  fund  on  April  ,30'  _  'directed  its  efforts  primarily  lo-iShares  of  his  Company.  Payable  d  vidend  of  1 5c  per  share  for  the 

not  consolidated  is  carried  ath""*''  ‘  ”“7"''  *  showed  an  increase  of  6.7%  over '  ward  extending  and  improving7"  Ihe  30th  day  of  June.  1960  quarter  ending  June  30,  1^.  has 

So  229  whereas  sknitTeauifvi Blocked  sieii.n*  l-l  resources  reached  at  the  close!  Material  gams  in  volume  andjin  the  number  of  customers  serv- gas  service  in  its  existing  mar-  "  Si 


lish  and  Australian  subsidiaries! 


_ ; _ I  Uniled  Kingdom  t  Buying  2.76  9  16 

not  consolidated  is  carried  at|  selling  2.77 

$.509,229,  whereas  Silknit’s  equity 'Blocked  sterling  Buying  2.73 
in  their  net  assets  totals  $1,333,-!  seiiin*  Raiei; 

.522.  Earned  surplus  was  $2,974.- Uustraii,,  , 

083  at  December  31.  'Belgium.  100  francs  1.99>« 


Company  Index  !;; 

Page  Pag*  li 

Ajax  Pel.  9  Sridoil  9  jx 

Alla.  Gas  T  L.  3  Gunnar  .Mines  10  X 

Bathurst  PAP  2  H.B.  Oil  9  r 

Barnat  Mines  9  Ind'l  Accepl.  7  s 

Bowater  Mersey  5  Lafarge  Cem,  4  s 

Brazilian  Trac.  5  L.L.  Lac  9 

Oil  3  Malartic  Gold  9 

Brockville  Chem.  4  .Molson's  2 

Burrard  Mori.  4  .N.  Dickcnsi.n  9;^ 


Can.  Celanese 
C.N.R. 

C.P.B. 

Can.  Petiofina 
Coch-Dunlop 
Cockahutt  F.E. 
Cochenour  W. 


4  .N.  Dickenson 

7  Noranda  Mines 

5  .Norgold  .M. 

5  Place  GiO 

4  Rayrock  Mines 
2  Regal  Invest, 

5,  Silknit  Co. 
9'SuUivan  M. 


Cons.  Halllwell  9  Sylvanlte 

Consol.  Paper  7, Union  Gas 

Crush  Internat’l  3-Unite<l  Autn 

Dist-Seagrsms  2  T-V  Electronics 


Dome  Mines 
E.  Malartic 
Gen.  Steel  W, 
C-W  Saddlery 

i 


9  Traders  Fin.  ,3  6  months-1 

10  Ventures  Ltd.  10 

SWeslates  Pel.  9| 

5  H.  G.  Youn*  M.  9  Wednesday 


Australia,  I  pound  2.22*  j 

I  Belgium,  100  francs 
|Br.  W.  Indies,  100  dollars  58.21 
Denmark,  100  kroner  .  14.38 

y  (France,  100  francs  .  20,2.5 

iOermany.  100  DMark  .  2,3.81 

Honfikonc.  100  dollars  17.45 

P*l?e  India.  100  rupees  .  20  04 

9  (Netherlands,  lOO  guilders  26.33 

10  Norway.  100  kroner  13.02 

9  Paki.stan.  100  rupees  20.04 

7  Sweden.  100  kronor  10  20 

4  Suit7frland.  100  francs  23.02 

Q  Forwards 

2  V.S.  Dollars 
g.l  month  —I  IS^r  dis.-F'lal. 

7(2  months— 116'"e  dis.>Flat. 

9.3  months— 1  16''r  dis.-FIat. 

g  \  months— 1  320Vi  dls.*l  32'"r  prem 
9  3  months — 1  32^'r  dis.-l/32%  prem 

3  6  months— 132"o  dis.*l  prem 

2;  Pound  Sterling 

month  —5  16-1/6C  dis. 

5  2  months— dis. 

5  .3  months— dis. 

“  4  months— IHie-T/lSc  dis. 

'  “  3  months-r-l3  16*9  16c  dis. 

6  months— 15  1611  ific  dis. 

Q  Nnan  Rates  for  t'.S.  Dollars: 


lof  the  fund’s  Rast  fiscal  year.i'a'up  "f  sas  sales  and  in  net  ed  of  9,971,  which  brought  totallkets;  it  did.  however,  acquire 

'October  31.  19.59.' Reflecting  the [‘‘ai’nings  after  all  charges  are  customers  at  end  of  March  ic  seme  4.50  cu.stomers  in  the  town- t*’  Shareholders  of 
I  tenor  of  the  market,  net  asset ; '’®PO*’ted  by  Union  Gas  Co.  ot  173,299.  Volume  of  gas  sold  in- ships  of  North  and  South  Nor-|  By  Order  of  the  Board  ,  ^logn  ^'‘('Sf  of  business 

lvalue  per  share  of  the  Fund  at  [Canada  Ltd.  for  fiscal  year  end-.creased  by  5.7  billion  c.f.  to  ap-  wich  by  purchase  of  the  distribu-!  of  Directors.  .  •  ■ 

I  the  fiscal  midyear  w  as  $7,58,  k'd  March  31st,  1960.  proximately  31  billion  c.f.  tion  svstem  of  The  Norotto  Gas  RENE  MARClI  XYn  Order  of  the  Board, 

[down  0.6%  for  the  six-month!  Revenue  from  gas  sales  total-  Due  largely  to  the  increasing  Co.  Ltd.  ’  secret  irv  '  F  4  1  eRLANC 

period  ended  April  30,  I960.  led  $29,624,912  as  compared  with  use  of  gas  for  heating  purposes  in  the  ciirre.it  fi.scal  year  - - i  "  Secretarv  ' 

j  Shares  of  the  fund  outstanding  $25,110,817  for  the  preceding  year  report  states,  the  peak  day  send-  report  states,  company  doe.s  not'  ai.imi.ntum  limited  Halifax  NS 

at  the  end  of  April  were  at  the 'and,  after  adding  other  income— out  of  gas  ro.se  to  264.4  million  anticipate  the  addition  nf  any  Aluminium  Limited  advises  that  9  .y,  2i  1060  ’ 

!  record  level  of  43,375,682,  com- j  including  interests  on  inve.st- cubic  fet.  Thi.s  was  almost  2Cl  major  markets  to  its  system.  It'.hT’^Zpt^y  -  '  uAxae 


record  at  the  close  of  business 
June  1,  I960. 

By  Order  of  the  Board. 

E.  A.  LeBLANC, 
Secretarv. 


! pared  with  38,843.088  on  October  inicnts  up  at  $.341,241  from  $107,-  million  cubic  feet  greater  thanidoes,  howev^er,  expect  to  spend  common  shares  have  been  issued  under'  MUnAt  wfU  COAnPANY 
|31,  19,59.  Shares  of  the  fund  were '331— gross  revenue  showed  an  in-|the  1958-59  peak.  .Also  because  ol|°Dnroximatcly  $8.5  million  lo  im-!j[I*r"'’“?p"re'’'M.i70  9if  wm!nor'''sh7r"i  LIMITED 

split  two-for-one  on  January  29,  |crease  to  $32,005,182  from  $27,-| the  greater  heating  load,  gas  usej prove  and  extend  its  present  isw7d  “7d'^  nutiunding."’"""""  ‘  dividend  notice 

1 1960.  The  number  of  sharehold- (283,809.  Net  earnings  for  thciper  residential  customer  rose  facilities  and  to  further  develop  -  .Notice  is  iiercby  utvm  that  * 

ers  increased  to  119,511  during  vear  under  review,  at  $3,118,828  | from  105,6  MCF  to  107  MCE.  Ills  existing  markets.  :  _  '’.'‘'T*'*  J”’ v.  i,  ha^^^ 

|the  six-month  period  from^  104,-jwere  up  from  previous  year’s!  Total  costs,  exclusive  of  in-|  In  connection  with  gas  supply  co.  Ltd.^advifes  that *^70  additional *4w'^ifi€ciar€d  on  the  out'^tandmi;  cia-s 
1351  at  the  end  of  the  Fund’s  last  figure  of  $2,770,520.  jeome  taxes,  increased  $4.2  mil-  company  began  receiving  deliv-  feoeemabie  preferred  shares  have  been  a  shares  of  the  capital  -.lock  of 

!  fiscal  year. _  Report  points  out  that  the  im- 1  lion,  from  $21.6  mUlion  in  the  eries  of  VV’e.stern  Canada  ga.®  Z7S*' 

;  provement  in  profits  and  earn-  1958-59  fiscal  year  to  $25.8  mil- from  Trans-Canada  Pipe  Lines  sher**  holders  of  Class  .a  shares 

iFTi'dev*’''  98  23  12  i'^SS  was  achievcd  despite  a  win- lion  in  the  fiscal  year  just  com- Limited  in  the  fall  of  1959,  and  -  Sn ‘the'’‘^ioth‘ dav  oA'une 

Iwondey  V  98  23  32  ter  in  which  average  tempera- pleted.  Estimated  income  taxesithe  report  indicates  confidence  Thr*^R"*I7*B»"k'^o'?  cfnfdl^  advise.s  Bv  order  of  the  Bomii. 

Tuesday  98  23  32  jiurcs  were  somewhat  milderlwcre  also  up— from  $2.9  millionjthat  sufficient  gas  will  be  avail- that  422.880  common  sharps  have  been  R.  p.  COY,r'vI\.N* 

thase  during  the  previous!  to  $3.1  milUon  1  able  to  meet  foreseeable  future  Aibe.ia 

lending  May  27th,  I960.  Iwintcr.  There  was  an  incrcascl  During  the  19^39-80  fkscal  year.;needs.  outstanding.  .May  i9.’  mo. 


fiscal  year. 


The  ^nancial  TTmes 


Regal  Invest.  Ventures 
Creates  Interest  in  West 


Gas  Trunk 
Gives  Plans 
For  Finances 


Dill)  market?  continue  to  be 


Considerable  interest  is  being  ing  industries  and  exploration 

shown  in  western  Canada  in  the  -  I 

recent  issue  of  common  shares,  The  company  recognising  the  Calgary -First  of  the  major, 

of  Regal  Investment  Ventures  ^  nature  of  many  of  f, nancing  to  he  undertaken  hyll,.-  ,  t-ijt--;- 

I  .j  L  such  ventures  in  their  junior  sta-  ,„^  j 

Ltd  .  50.000  shares  of  *1  par  value  ggs.  and  therefore  of  the  secur-|^®‘  tran.smi.ssion  systems  and 

having  been  placed  on  the  mar-  ities  to  be  offered  by  such  enter- j  Producers  as  a  result  of  the  ap-  Dull  markets  continue  to  be 

ket  at  $4  a  share,  by  Ralph  .M,  prises,  proposes  to  rely  on  select- jproval  of  natural  gas  export  to  the  feature.  Only  the  paper 

Smith  Investments  Ltd.  Calgary,  ivity  and  careful  .scrutiny  in  the  the  United  States  was  outlined  stocks  are  moving  as  a  group 

The  purpose  of  the  company  is  appraising  of  business  and  under-  (tptail  this  week  bv  Alberta  on  the  Canadian  exchanges  and 
♦o  assist  in  the  growth  and  de-  writing  projects.  Tit-  '  thni,. 

velopments  of  business  enterpri-  Regal's  own  policy,  while  the^Gas  Trunk  Line  Co.  their  current  mo\ement  is 

ses  in  western  Canada  and  part-  company  is  empowered  to  under-  The  company  plans  to  raise  again  upwards.  .Spurred  iin- 

icularly  in  Alberta.  write  debt  securities,  will  be  to  $110  million  through  four  separate  doubtedly  by  the  consistently 

Empha.sis  is  on  Junior  enter-  seek  carefully  chosen  equities. : securities  i.ssues  in  October  this  good  demand  for  pulps  and 
prises  of  exceptional  merit,  such  primarily  common  stocks  with  year.  u  ^  . 

as  young  industries  with  good  well  founded  growth  prospects.  I  Total  financing  to  be  done  as  C 

prospects,  junior  pipe  lines  after  On  an  interim  basis,  uninvest- |a  result  of  the  natural  gas  ex-  tioiiar  premium  wnicn 

investigation  and  the  evaluation  ed  funds  may  be  placed  in  reve-jport  approval  over  the  next  two  affects  the  newsprints  favor- 

of  prospects  and  conditions  sur-  nue-bearing.  readily  marketable  or  three  years  will  come  close,  ably,  this  group  has  always 
rounding  the  industry.  securities  of  either  the  equity  or  to  $500  million,  say  industry  been  in  the  forefront  as  far 

The  company  will  underwrite,  the  debt  variety,  incl  bonds  of  sources.  3,.  investor  interest  is  con- 

subject  to  prevailing  statutes,  various  levels  of  government.  The  financing  will  be  divided  .uan 

securities  of  .such  companies,  to  -  between  Canadian  and  American  """t.  T  ,  u 

resell  them  to  registered  securi-  Trader«  Finance  Cam  markets  along  the  general  out-  papers  that  have 

ties  dealers  for  distribution  to  the  -  ,  »  D  »  -submitted  to  the  National  .  - - 

public.  Boosts  Interest  Rotes  Energy  Board  by  the  export  ap-  BUSINESS  ACTIVIT 

The  interest  aroused  rests  in  McLeod.  Young.  Weir  A-  Co.iplicants.  -  - 

the  idea  of  a  publicly  owned  iin-  Ltd.,  fiscal  agents  for  Traders  Canadian  investors  will  be; 

derwriting  company  making  its  Finance  Corporation  Ltd.,  an-  given  the  opportunity  to  partici-  nicii~ 

own  appraisals  and  evaluations  inounces  an  increase  in  the  rates  pate;  time  will  tell  whether  the  _4»  iwurtnw  »ioc*i  ^ 

before  making  a  form  commit- ' of  interest  applying  to  their  short  Canadians  will  be  willing  to  make 

ment.  term  collateral  trust  notes.  the  most  of  the  opportunity.  I  - 

Regal  Investment  Ventures  hast  The  new  rates  are  effective  The  details  of  the  Alberta  ^  / 

already  been  receiving  informal  immediately  and  are  as  follows:  Trunk  fin^ancing  give  a  general  j' 

inquiries  as  to  their  eligibility ; 3^4%  for  ,30  to  89-day  notes;  4% ; uf  "^^bat  to  expect  from  other  * _ _ 

.and  the  availability  of  funds  for  for  90  to  179-day  notes;  for  natural  gas  transmission  lines.  *  ~ 

such  investment  purposes.  180  to  .365-day  notes.  made  known  this  week  by  _ 

Among  inquirers  so  far  have  At  pre.sent  the  Company  is  company  officials,  the  Alberta 

been  interests  with  a  projected, primarily  interested  in  issuing  Trunk  prograrn  includes:  - 

publicly  owned  broadcasting  ser-  notes  against  new  sub.scriptions  million  in  first  rnortgage  i  , 

vice,  suburban  land  development,  for  a  minimum  amount  of  $.50,000  bonds  to  be  payable  in  U.S.  ' - 7 — 

a  number  of  various  manufactur-  in  maturities  exceeding  90  days,  funds  both  as  to  principal  and 

- -  interest.  This  issue,  it  is  expect-  pulled  the  market  nut  of  the 

MARKET  AVERAGES  AND  VOLUME 

Movtrfai,  stock  EXCHANGES:  peusiou  funds. 

IHil.  Ind  ( oiTib.  Bsnk.'  P^per^  ^oIumf  ^  *  e-  iTifmf  Qfflnriinp  <till  ac  far  ac 

May  24 .  138.2  284.fi  135.8  .53.3!)  448.2  .1.36,000  $28  million  IP  first  mWlgage  *  SianniHE  MIN  a  lar  a. 

IS  138.,'i  185.8  23ti,7  .53.74  4,50.8  274,000  bouds  to  be  oavablc  in  Canadian'  changes  are  concerned,  and 

Ma.v  28  .  138.3  285.8  236.8  53.88  452.8  271,000  ,  “  u  V 'inauidil,  ,  ,  .  ... 

Mav  27  .  138.8  285.5  2.38.8  53.97  431.8  is'.oofl  funds  both  as  to  principal  and  in-  again  we  leel  that  this  will  re- 

vav^?  {39;?  mo  m:}4  :^?:8  247:r!|^^^‘„,,^  ^ 

Changf  lor  work  -0.9  ,1.4  1.2  0.7.5  r9.4  imy  Ottering  Will  be  rnaoe  ,  fiuences  make  themselves  lelt. 

1960  Hiab  145.1  320.0  281.7  59.84  166.;  iwhcther  it  Will  bc  Offered  public-  ...  ... 

1960  Lov.  135.8  277.9  2.30.5  .51  0.3  409  3  ly  qj.  pia{.p(j  privately  Indications  that  margin  re- 

toRoNTO  STOCK  EXCH4NGE:  $14  fnillion  in  preferred  shares  quirements  in  New  5ork  may 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


IMVISTMENT  COMPANIK  (Montreal  Awards 

fSuppHfd  hf  MrCoalf  Bros  A  C".  Ltd.>| 

<Clostii|i  quotations,  Moy  *1.  18fid>  ’  $28  Million  Issue 


Maritime  Securities 


,  ar  A  TT  ^  •.Affiliated  Fund  22<36) 

L/l  ^  1 J  '  1  '  .American  Growth  18 

Arllvri  1  ono 

Champion  21 

.  Comwith  Internat.  29 

By  Analyst'Z"~  B‘- 

^  Dom.  Compound 

,  Do.  (non-rosidi) 

ties.  If  so.  they  are  certainly  nom.  eouh.v  52 

slaying  away  from  those  secur-  a  oa, 

itv  groups  in  which  Ihev  are  Grouped  incomr  33  7 

•  ...  ,,  Grouped  Accumul. 

supposed  to  have  the  widest  ex-  investors  Mutual  .13 

perience.  Gold  is  one  of  them.  {",\VraJe  Fd'’'Iif'’c.  lo  ’ 

If  the  monev  is  indeed  being  invest.  Fd. 

Mut.  .Accum.  Fd.  23. a?** 

switchoo  here,  it  has  so  far  Mutual  Bond^ 

a  J  1  .  i  Mut.  Income  Fd.  26.16 

created  no  ripple  whatsoever,  ^„rth  Amer.  Fd.  20 

It  appears  to  be  another  case  I*  ’ 

of  politically  inclined  reporters  supervised  Growth  i’  j 
stating  facts  which  are  merely  ?TeiT '  E?ertnmt^'  i6=. 


■  It  Rros  *  C".  Lid.l  fClosInt  quotations.  May  31,  19M» 

...  M., $28  Million  Issue  *’  ‘ ‘1 

Div  Paid  ®"* 

T a- Q \  q;/4  a  it^/4  -  Acadia  Trust  Company  62.00 

’  W3R1  ‘  «  foVt  7  m  .  Atlantir  UtUities,  Rights  2.65  .... 

s  7.22  s  (.»!  The  City  of  Montreal  awarded i atlantir  vvhoiesaiers,  ci.  A'  28.00  .... 

'39  ’a  ”  past  week  an  issue  of  $28 i  Eastern  *iJtimic®’'^'5W7c^?fd  ^ioo 

s'.Vs!  million  20-year  sinking  fund  de-l^'^'^fk^erm  ’s.m 


Ml  9  30  bentures  to  a  svndicate  headed 

"  ”  es.  .  .  *  j  Halifax  Insurance 

2  10  Smith  Barney  &  Co.  and  Dom-  Maritime  Acreysories.  Com 

ftTA  •  •  o  A-  Maritime  Finance.  Com. 

^74  9  09  '  '  ^PPU-it'es  Corp.  Maritime  Tel  *,  Tel  Com 

'?•“  The  .synd=  '  i  awarded 

3'4o  I'r,  tbe  i.s.sue.  which  is  pavable  in  f’"  pm  _ 

1  •«  127  ft  o  4  J  .  •  .  r  e  I  Nova  Scotia  Trust  Co. 

^  ♦Nnds,  on  a  hu.  of  for’N.B.  Telephone 


NS.  Lisht  A  Pow  4'‘-f  pfd.  73.00 


25.00  26.00 
8.00  8.50 

9.7.5  10.25 
27.00  . 

2.00 
5.00 

16.75  17.50 

12.75  13.25 
59.00  61.00 
79.00  62.00 
20.00 

11.75  12..5C 


Do.  4>20'r  pfd.  82.50  ,  , 

Do.  pfd.  45.00 

Ocean  Fisheries  I.td..  Com  10.00  10. V 

Do.  pfd.  4.7.5  5.00 

Oland  1-  .Son  Ltd  Cl.  *A’  13.75 

Do  Clas.s  B  10.00  .... 

Robin  .lonrs  6  Whitman,  pf.  15.00  .... 

Do  Common  5.00  .... 


unfulfilled  wishes. 

The  mining  market  as  a 
whole  is,  of  course,  stagnant. 
It  is  doiihltul  if  there  has  been 
for  many  years  a  period  in 


Tele.  Flertronirs  16^4 

(31*4 »• 

Wellin*.  Fd.  Inc.  46Mft> 


It.S.  funds. 

)  Capital  Gains  Distribution 
'•  Dividend  reinvested. 

6rtiusled  for  2*for‘l  split  In  l%o 


io.78  11.64' a  .I-’*  per  cent  coupon  It  is  ex-  '  no,  4i2r/,  ptd.  k'.so 

tS  i^L"  '’g K*;- 

12.84  1.3.90  offer  the  debentures  to  the  public’  Do.  pfd.  4.75  8.00 

Im  lil  «9-70  to  yield  .V4n  per  ce  I  lo  '''  m.S 

4.69  5.13:  mat  irity.  Rnhln  .lours  *•  Whitman,  pf.  15.00  .... 

8.08  8.78  p'flpctivc  interest  cost  lo  thoi  no  common  .5.00  .... 

...  ...  ritv  ic  ^  SR  nor  oont  .Stairs.  Son  &  Morrow,  Cl.  A  8.00  

7.00  7.07,  City  IS  .7..1,S  per  cent.  Stanfields.  Cla.ss  -A-  10.50 

1.60  1.62,  xhe  issue  is  into  two  parts,  Do.  class  B"  n.oo 

5:?;  'a:??  -5=14  million  of  local  improve- ;^p;;"P%".  *  'A'  s.5o  in.3.1 

'  iiienl  debentures  due  .lunr  l.S.I - —  - - 

1.3  90  i-A->5  |9go  ant)  $14  rnillion  of  public  -  - - — 

I  works  debentures,  due  .tune  1.  . 

1980. 


BUSINESS  ACTIVITY -V5 -stock  PRICES 


— .X-A 


- Secondary  Offering 

PUT  &  CALI  STOCK  OPTIONS  Crush  Inter.  Stock 


tKtpprn  A  Cn.  Inr.» 

(Ml  prices  suh.irri  to  rhanjfet 


seeondarj  offering  of  Hn.OOn 
(As  at  m«7  .30.  19601  coiDmon  .  OS  ot  Criisli  Inter- 

Prrmiums  90-day  call  offerings  pri  _  i  i  .j  mado  dii  •’ 

100  share^  at  current  market  prices  naliOnai  UCl.  wRS  maOC  OU  ,, 

Alta  Gas  Trk  s'-oo  i  intorpr  Pipr  *480  past  week  bV  Dominion  Seciir- 

JlSmTium"'  2^  I  Corp  Ltd  at  $8  a  '  re. 

Allas  strris  2i5  1  Lritch  Gold  25  Member  firms  and  member 

Bail  Srlh  A'  80  '  Madsen  Red  I,  30  .  ... 

Braiorne  70  Maritimes  18  corporations  ot  the  Montreal  and 

Brilalta  35  1  Masscy-Ferg  95  i,'.,nl,onnno  _ _ 


.•s--  _ _ 


Aluminium  '30 

Allas  Steels  225 

*Bail  Selb  A'  80 
j  Braiorne  70 

Rritalta  35 

BA  Gil  225 

CaU  &•  Edm  175 

Crimp  Chib  fi.5 

iCan  South  Pel  45 
!Can  Brewerie*  300 
(  an  Delhi  65 

Can  Export  G  35 

Can  Husky  95 

Cent  Del  Rio  45 
Copper  Rand  20 


MOVTRFAL  stock  EXCHANGES: 

lUil.  Ind  Comb.  1 

May  24  .  138.2  284.fi  235.8 

Mav  15  138.5  285.8  236.7 

May  2fi  .  138.9  285.8  236.8 

May  27  .  138.8  285.5  236.6 

May  .30  ..  138.5  >84.7  2.36.0 

May  31  .  .  139.1  286.0  237.0 

Change  for  week  -0.0  ,1.4  1.2 

I960  High  145.1  320.0  261.7 

1960  Low  135. «  277.9  2.30.5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  R  M 
Mav  24  497.00  80.65  157.38 

May  25  497.2J  80.22  156.55 

Mav  26  498.19  80.23  1.57.49 

Mav  27  496.56  80.05  156.45 

Mav  .30  498.00  79. .59  1.56 .57 

May  .31  19R  63  79.50  155.01 

Change  for  week  -1.6.3  —1.15  —2.37 

I960  High  532.94  90.02  176.03 

1960  Low  475,44  70,0.3  153.53 

KEW  YORK  STOCK  EXCH.ANGE:  *no»  .len^sl 

- INDITSTRIALb - 


May  24 
May  25 
Ma.A  26 
May  27 
May  .30 
May  31 
Change  for 
I960  High 
1960  Low 


which  mine  financtnp  ;md  dc-  oenison  lio  shernit  r.oi 

velopment  has  hern  at  such  a  | 

low  ebb  of  public  inleresl.  Fam  Playrr.  195  Tr-Canada 

Fargo  40  Triad 

The  state  of  the  metal  mar-  'Frobishor  26  I'nitcd  .Ast>f 

Oeeo  L50  Cniled  Oil.< 

kots.  the  possibility  that  cop-  'r.unnar  9.1  Wesi  Dora 

per  might  actually  soon  he  cut 
back  from  the  .Tt  cent  level 

<U.S,'  to  the  .t2  cents  nr  lower.  OIL  &  GAS  PIPELINE  INI 
are  of  course,  major  factors.  ,  (Supplied  by  Kippen  A  Co. 
Rut  another  factor  appears  to  Based  on  the  simple  averf 


OIL  &  GAS  PIPELINE  INDEX 


Midwest  Ind  G  30  Toronto  S  k  FIxcbangcs  were 
New  Dickenson  40;  invited  lo  participate  lo  the  ex- 
N*on""Na't  G  13V  •<’*’1  of  10,000  .sbare.s  at  the  offer 
bpemiska  70  jng  price  less  a  selling  commis- 
p«'’petrnie,.m  I'jo  "f  ^0  Cents  a  share. 

Pronto  *5  -  —  •■■■"  - 

Ro^ame  no^  Actively  Traded  Warrants 

Sh^rritt  Gordon  50 

Tock  H-lghrv  il  fCloxin*  qnntationt>.  31.  Iflfifii 

Tomagami  35  (S»ip|>)i^H  by  Burns  Bri>«.  A  Co  Inr.i 

Tr*Canada  P  19.5  Bid  \skod 

Triad  35  .Algoma  Cent,  k-  Hud  Bay  5.00  6.45 

United  Asttestos  60 1  Canada  Oil  Lanri.«  13.00  14.00 

Unilod  Oil.«5  20  Canada  Souhtern  Oil  21  .28 

We5i1  Deralta  30 1 Canadian  Husky  Oil  2.3.5  2.45  ' 

Willrov  25  Great  Northern  Gas  A’  1.50  1.95 

Great  Northern  Ga<  B*  1.65  1.95 

-  Gunnar  .09  .09>.- 

Cl  lUC  IKinCV  Indus.  .Acceptance  Corp.  14.40  14.50 

CLiriC  INUCA  I  Inland  Natural  Ga.  1,0,3  1.1,. 


iwiiVLiivi  It  will  uv  uiivivu  pui.iiv-  inHioptiong  that  marrrin  r„  r  .  .Iix-key  Club  I.td. 

ly  or  placed  privately.  moicanon,  inai  margin  rc-  nf  cour.sr,  major  factors.  .  (Supplied  by  Kippen  A  Co.  Inc.)  , Keiiv  Douglas 

Volume  I  quirenient.s  in  New  ^  ork  may  r,„  another  factor  appears  to  Based  on  the  simple  average  of  iLobi^w-A^'’'’'^''  *' 

1.190,000  ,—140.000  shares  $100  preferred —  be  reduced  from  00  per  cent  Be  the  already  heavy  accumii-  relatives  method,  reflecting  theU-oiodo  jiranium 

payable  in  Canadian  Funds,  (perhaps  to  fi.S  or  70  per  centt  ,  |aii„n  nf  properties  ready  to  he  average  movement  of  10  gas  Qipe-\^Z\^  sZ'TrJ  : 

1.480.000  snq  to  ne  accompanied  by  war-  are  not  a  maior  boosl  for  mar-  i  fniiv  develoneri  _  and  some  line  securities  and  4  oil  pipeline iNorihspnn  Drnnmm 

1.770,000  .hares.  kel  traders.  Preqiienlly  the  in-  „f  „n,y  steps  away  from  ^ecunties. 

Miy  31  Wr.k  ^'’01  ■  (  Georgf  Wfston 
Go.  I'ipelinP  A'pi  79.99  81.70  —  '.y'  Woodward  -Storr.* 


1,110,000  to  be  payable  in  Canadian  Funds,  (perhaps  to  fi.S  or  70  per  centt 
i.48o!ooo  accompanied  by  war-  are  not  a  maior  boosl  for  mar- 

i.i3:.ooo  rants  to  purchase  Class  "A”  i  .  j  t-  ,i  ,1. 
1.770,000  ,h3rcs.  ket  traders.  Preqiienlly  the  in- 

.  j  Three  million  dollars  in  Class  reaction  to  such  a  move  is 

.  "A"  common  shares  to  be  offered  downward,  with  a  major  im- 

'in  Canada  only.  1  provemeni  following  only  as  a 

- y -  secondary  deielopmenl.  The 

143.60  Canadian  Quotafions  1  market  tone  as  a  whole  has  to 


production— which  are  current-  Msysi  wrek  avpi. 

,  ,  .  (7»s  F'ipehnP  Avpi  79.99  81.76  —  1.77 

ly  loif  inl('  for  obvious  reasons,  'oii  Pipoiinf  Aver  65. 7n  6.5. 8.5  -  0.15 


Piirohasprs  and  ! 

Dislribiitors 
of  (iovernmenl, 
Municipal  and 
I  Corporation  | 

Scriirities 

i 

I  •  i 

A.  E.  Anips  Si  €o. ' 

IJmited 

4 

i  Bitninrur  F.ntabfhhetf  ISSO 

I 

MOM'RtAL 

TOnONTe  NCWVOBK  LONDON.  CNO. 
VANCOUVtO  VICTORIA  WtNNtOKQ 
RALSAKV 


.3.09  .3.1,5 

13.00  14.00 

5.7,5  6  00 


^4^60  Canadion  Quotofio 

i4L35  'On  U.K.  Securities 

12  ... _ .  ...  _ . 


Ma>-  26 
Ma>  27 
May  30 
May  31 
hange  for 
1960  High 
1960  Low 


631.28 

622.66 

-0,78 

625. .50 
4.11 

141.40 

-2.84 

139.40  139.66 

— .3..51  .3.94 

(Quotations  as  ot 

May  .31. 

lOfiOt 

685.47 

169.43 

Bid 

Asked 

.599  10 

137.68 

British  Pete 

fi..Tn 

7.00 

- 1  TILITIL'«i - 

xDailv  Mirror  ... 

I..i0 

t.RO 

Hish 

l.ow 

88.54 

Close 

Volume 

London  S.F 
316.3 

Courtaulds 

R..S0 

0.2.1 

89.34 

88.39 

88.93 

3,440.000 

320.4 

Ford  of  England 

l.T.no 

16.00 

89.34 

88.59 

88.86 

3, 720. 000 

.319.9 

Hawker  Siddelev  . 

3..'in 

4.00 

89.09 

88.17 

88.43 

3.040.000 

319  7 

Hudson  Bav 

22.75 

23  .50 

88.70 

87.76 

8S.10 

3.7.50.000 

322.2 

Stewart  A-  Lloyds 

6.2.'i 

7.00 

INVESTORS’  INDICES 


(Supplied  by  Kippen  A  Co.  Inc.)  can  become  eflectiie  as  a  biill- 
(QuotaJions  as  ot  May  .31.  lOfiOi  ish  factor 

„  .  .  ,  „  .Asked  -j-hp  sleadv  decline  in  steel 

British  Pete  ...  fi..in  7.00  ..  , 

xDailv  Mirror  ...  I..i0  l.RO 

roiirtaiilHs  0  •Ji  ticed  in  Canada  is  an  unsatis- 


It  continues  to  he  regarded 
as  a  bearish  factor,  and  rightly 
so.  particularly  at  a  time  when 
the  general  demand  for  metals 
is  also  considerably  behind  the 
actual  and  potential  production. 


provemeni  loiiowing  oniy  as  a  Nnr  is  there  a  great  deal  of 
secondary  development.  The  speculative  money  available 
market  tone  as  a  whole  has  to  fuj-  such  developments.  Many  a 
improve  before  margin  cutting  rompany  would  find  it  almost 
can  become  ellectiie  as  a  bull-  suicidal  lo  rai.se  development 


X— Stock  Dis. 


—  19.5f!  — 

—  1959-60  — 

May 

Mav 

May 

Apr. 

Year 

High 

Lew 

High 

Lew 

lOeminion  Bureau  of  Statistics)'  19 

12 

$ 

28 

Age 

264.5 

212.5 

283.1 

235.3 

94 

Stacks  (Total) 

..  251.4 

246.5 

245.5 

244.4 

267.2 

724.4 

553.4 

857.5 

643.7 

10 

Machinery  and  Equipment 

...  711.9 

684.5 

682.,5 

6.55,9 

697.1 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

...  11.39.3 

1105.3 

1087.1 

J090.5 

1106.3 

206. .1 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

...  185.0 

184. .5 

179..5 

179.2 

209.8 

233.9 

179.1 

219.1 

163.1 

5 

Oils  (Refining*  . 

...  168.9 

167.8 

166.3 

167.0 

199.9 

195.9 

141.9 

234.2 

187.2 

7 

Textiles  and  Clothing  . 

...  191.9 

139.3 

189.4 

187.5 

212.4 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Products 

-  - .  222.2 

225.1 

225.0 

226.6 

288.3 

655.4 

476.2 

725.5 

604.0 

8 

Beverages  . 

6.37.7 

627.9 

625.8 

618.4 

673.1 

.502.4 

.378.2 

590.5 

453.4 

14 

Building  Materials  . 

...  470.1 

466.3 

463.2 

463.5 

.526.3 

190.1 

149.0 

215.8 

181,9 

2 

Industrial  Mines  . 

--•  215.8 

205.2 

204.4 

204.5 

188.9 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

. . .  260.3 

254.1 

252.5 

251.6 

271.8 

351.8 

2.52.8 

,371.0 

283.9 

.3 

Transportation  . 

. . .  .307.4 

300.8 

.307  ..5 

.303.9 

.348.7 

110.4 

103.2 

119.9 

107.4 

3 

Telephone  . 

...  118.6 

119.3 

119., 5 

119.9 

1 15.3 

233.7 

199.4 

238.3 

185.1 

8 

Power  and  Traction  . 

...  188.8 

187.6 

189,7 

185.1 

231 .6 

W.4 

172.6 

205.2 

183.3 

14 

Utilities  Stocks  . 

...  188.0 

187.3 

189.0 

187.4 

204.3 

330.3  229.0 

•  Basis:  . 

.399.1 

Average 

296.9 

Stock 

7  Bank  Stocks 

prices  19;35-39=Tlon  Last  revised. 

•MINING  STOCKS 

.308.8  .307.8 

.lanuary,  I960. 

.306.3 

.303.8 

.367,5 

122.2 

89.0 

128.0 

96.9 

28 

Total  . 

. . . .  98.3 

96,9 

97  7 

97,6 

120.4 

S6.8 

60.7 

88.6 

66.3 

22 

Golds  . 

....  67.4 

66.3 

69.2 

70.3 

88.3 

212.9 

152.8 

224.6 

160.2 

6 

Rase  Metals  . 

....  168. 9 

167.0 

163.0 

160.2 

193.9 

capital  under  prosoni  condi¬ 
tions.  which  would  call  tor  a 
surrender  of  very  much  more 
equity  than  might  be  regarded 
as  fair  and  normal.  In  the  ah- 
sencr  nf  a  shouting  need  for 
siieh  developments  the  better 
part  nf  wisdom  is  not  lo  de¬ 
velop. 

The  money  markets  reieal  a 
furlher  easing  in  the  I'nilcd 
.Stales  and  a  similar,  hut  less 
pronounced,  movement  in  Can¬ 
ada.  Short  term  bond  yields 
and  hill  yields  are  moving 


The  cold  index  is  slipping  on  /Prm  bond  yields 

the  Montreal  and  Toronto  ex-  :  yields  are  moving 

changes,  which  must  come  as  ld"('r  strength  has  returned 
somewhat  of  a  surprise  Not  'temporarily:’'  m  the  bond 
only  arc  good  gold  stocks  look-  rnarket  The  tael  that  the  new 
ed  upon  as  excellent  lone  term  Toronto  .Metropolitan  issue 
hedges  against  a  variety  of  called  for  les,'-  money  than  had 
economic  ills,  the  current  de-  |  '’ppp  (’xp('('l(’<^  I's*'  something  to 
dine  in  the  dollar  premium  is  i  improved  bond 

adding  substantially  to  the  mint  (  niarkel  sentiment  in  Canada, 
value  nf  the  gold  rurrenlly  i  issue  lo  the  public  is 

mined  by  Canadian  companies.  !  $34,2.36.(X)n  plus,  if  is  under- 


t  a  variety  of 
the  current  de¬ 


value  nf  the  gold  rurrenlly 


Much  piffle  is  being  distri- 
uted  these  davs  as  to  how 


stood,  a  privately  placed  block 
of  $4..sno.no(i 

The  largest  part  nf  the  issue 
is  for  twenty  years.  $17. .3(10.- 


1  non  with  a  .$''4 7a  roiipon  which 
'  is  selling  at  time  of  writinc  at 
97.75  to  yield  about  5.947f. 

The  eeniral  hanks  in  Canada 
and  the  United  .Stales  appear  to 
he.  for  the  time  being,  in  a 
neutral  stance  as  tar  as  the 
tightness  or  easiness  of  money 
is  concerned.  At  least,  it  might 
he  said  that  at  the  moment 
I  there  is  no  sign  of  active  re¬ 
straint. 

.;. 

Neither  business  activities 
nor  price  trends  indicate  any 
acute  inflationary  danger:  the 
opposite  might  rather  he  true, 
and.  in  Canada  at  least,  the 
I  Bank  nf  Canada  s  infliienee.  if 
!  actively  exercised,  appears  to 
be  directed  into  developing 
suitable  market  conditions  for 
future  conversion  calls  nf  out¬ 
standing  government  issues 

Fiseal  conditions  are  such 
that  somewhat  cheaper  gov¬ 
ernment  financing  is  becoming  I 
a  necessity.  No  budget  can  for 
ever  stand  the  unreasonably 
high  debt  chargos  which  eat  up 
such  fantastic  amounts  nf  rov-  , 
eniics.  passed  on  in  the  form 
nl  taxes  as  is  eiirrenlly  due 
case.  i 


Mining  stocks  are  not  included  in  Investors’  Index. 


If/ 


“Rights” 

of 

The  Royal  Bank 


Hnlder*  rif  Ro*  al  Bank  nf  Canada  rights  to  subscribe  for  ad¬ 
ditional  shares  are  recommended  to  exercise  them  and  thereby 
add  to  their  holdings  at  the  attractive  price  of  $41. .SO  per  share. 

The  “rights"  expire  June  27,  U^bO  and  all  holders  should  sub¬ 
scribe  for  their  shares  or  sell  the  rights  prior  to  that  date. 

Ijtv  estor*  wishing  to  purchase  Roval  Bank  shares  and  present 
shaienolders  who  desire  to  add  to  their  holdings  ma*  do  so 
through  the  acquisition  and  exercise  ot  rights  or  the  purchase 
of  shares  in  the  market. 

Our  farthltrs  nrr  readily  nvnilablf  In  assist  investors 
in  ike  exercise  of  rights  and  the  purchase 
and  sate  of  rights  and  shares. 

Mood,  Gundy  &  Company 

l.imiterf 

Toronto  Montreal  Winnipeg  \  ancouver  Halifax 
0iiebe<  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgarv  X'ictoria 
London.  Eng.  New  York 


OUR  DIMINISHING 
DOLLAR  PREMIUM  AND 
CONTINUING  FOREIGN 
INDEBTEDNESS 

This  is  the  title  nf  the  feoturr  ortirle  in  o>rr 
June  hnoklef  “Inrastments" ■  The  hnnklet  nhn 
enntains  n  representative  list  nf  Onvernment 
and  eorpnrntion  seeurities  snnie  nf  u  hich  are 
shnivn  helniv. 

(.npies  avnilohle  nn  request. 

Inleresl 


GREATER  WINNIPEG  GAS  COMPANY' 


Offrrinf  of  I  ahinhir  Piffhls 


Holder*  of  Common  Shares  and/or 
Common  .Shares  represented  by  N’oting 
Trust  Certificates  of  record  Slav  18, 
I960,  are  now  in  receipt  of  transferable 
Rights  to  purchase,  at  $7. .SO  per  share, 
three  additional  Common  Shares  repre¬ 
sented  by  Voting  Trust  Certificates  for 
each  five  Common  .Shares  and/or  Com¬ 
mon  Shares  represented  by  Voting  I'riist 
Certificates  held. 

Holders  of  presently  outstanding  Share 
Purchase  VV  arrants  w  ho  exercise  their 
W  arrants  and  thereby  become  shareholders 
prior  to  .lune  7,  1960,  will  also  receis'e 
these  Rights. 

Rights  w  ill  expire  .fiinc  I  i.  1960. 

W  e  recommend  these  Rights  be  exer¬ 
cised  and  invite  holders  to  contact  any 
of  our  offices  for  further  information  and 
assistance. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

.$.$.$  Si.  .lames  .Street  West,  VtONTRE.AL,  Tel.  VI.  .1-9221 

MO.NTREAI  OCEBEr  TORONTO  OTT4W*  HAMIITO*  LONDON.  ONT. 
KITCHENER  R4RRIE  PETERBOROIICR  r.ODERICP  WINNIPEG 
REr.lNA  Tkl.CkRV  f;D4IONTON  VANf  OlIVER  VICTORIA  S4INT  lOHN 
EREPERirTON  MONCTON  R4IIF43  RO'TON  Nfw  YORK 

LONDON,  RNC,.  rl’RICH 


Bonds  Security 

Rate 

%  Maturity 

Price 

Yield  % 

Government  of  Canada  . 

1  Sept,  1965 

94.50 

4.93 

Government  of  Canada 

1  Sept  1972 

91.50 

5.19 

Government  ot  Canada  Guaranteed 
Canadian  National  Railwav  . 

4 

1  Feh  1981 

84.00 

5.27 

Province  ot  Ontario  . 

51/2 

1  May  1980 

98.50 

5.6.3 

Prov  ince  of  Quebec  Guaranteed 

Hvdro-Electric  Commission  . 

5V2 

15  June  1969 

99.50 

5.56 

The  Alberta  Gas  Trunk  Line  Company  1  id. 

6I/2 

15  May  1981 

too  00 

6.50 

Stocks 

indicated 
Dividend  Rale 

Present 

Market 

Yield  7r 

The  Bell  telephone  Company  ot  Canada 

2.20 

44.75 

4.91 

The  Canadian  Bank  of  Commerce 

1.85  + 

50.00 

.3.70 

The  Western  Assurance  Company  . 

.3.20 

82.00 

3.90 

U-'r  offer,  siihieci  to  confirmation,  bonds  plus  accrued  interest  as  principals, 
shares  plus  brokerage  as  agents, 
flncludes  extratsi 


DoMDfioTi  SECURmes  Grp?!.  LixireD 


Vari-  Loruion  fCm/  Efetsblifehcd  1901  Torante  Mantretti 

W'inmp€9  (’algarv  EHmortton  Fo/irottrer  ktXorta  Ottau-e  Quebec  Bnltfa*  Saijif  fekm 
fort  Viltiem  f  nnrton  Kitrhreer  Bronttorrl  Hnmtltom  St-  C  firhnrtrteit  Bo^loe 

30  Kin^  Srtrect  Vt'esl.  Fornnlo.  EM.  6-8181 


The  Trend  of  Inleresl  Rales 


A  slud*  of  I  he  pa.sl  can  often  he  s  guide  te  the 
future  and  with  this  in  mind  M’e  have  prepared  a 
brochure  w  hich  conlain'  a  12-vear  graph  showing 
the  month-to-month  changes  in  the  yields  of 
representative  grfiups  of  f iovprnment.  Provincial. 
Municipal  and  (Corporation  Bonds  and  in  the 
hank  rate. 

Manv  other  figures  are  set  out  such  a  fahiv 
lation  of  the  range  of  the  yields  over  the  pa.sl 
rear  and  a  breakdown  of  the  statistics  of  Canadian 
borrowing  for  the  past  .1  rears. 

Also  included  1*  our  irilerprelalmn  of  the  trend 
of  the  Rond  market. 

\A  p  believe  investor^  will  hnif  thi-  stiidv,  ‘"/’fie 
I  rend  of  Inleresl  Rules",  inlormalive  and  helpful 
in  determining  iheir  pre-enl  and  future  pnliciei. 

7  riephnne  m  11  rile  fot  q  cups , 


McLeod. Young, Weir  &  Company 

IIMITED 


50  King  Street  West 
Toronto 
SMpirc  4-0161 
Ortowe  Winnipep 

Coloory  KDeheoer 


276  St.  Jomes  Street  We*t 
Montreol 
Victor  5-4261 
Voncouver  Homi(t<y 

Sherbrook#  Windsc 


Edmonfop  York 
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IGSW  Soon  To  Enter 

I 

U.K.  Appliance  Market 


I  YOUR 
LIFE  INSURANCE 


Life  Insurance  Officers  See 
Erosion  of  Savings 


A  decline  in  sales  to  the  - 

'united  States  caused  Canada’s'  IT’-®  imminent  introduction  by 
jvolume  of  exports  during  the  General  Steel  Wares  Ltd.  of 
i  month  of  April  to  sag  below  the  se''eral  appliance  lines  to  the 
previous  year’s  level.  ;U.K.  could  be  considered  the 

The  Bureau  of  Statistics  re- 'opening  move  in  a  campaign  by 
ported  commodity  exports  ini" 

April  were  down  to  $368.800.000| 
from  $402,400,000  a  year  earlier; 
a  drop  of  8.3  per  cent. 

’The  earlier  months  of  this 
year  all  showed  year-to-year  i 


'AOO  non-profit  lines  and  left 
some  1,800  products.  High  cost, 
little  used  machinery  was  sold, 
i  management  was  re-organized 
and  three  western  Canadian 
warehouses  were  shut  down. 

Sales  by  GSW  during  the  first 
quarter  of  1960  were  reported  to 
I  have  exceeded  those  of  the  same 
!1959  period  by  two  per  cent. 

However,  sales  by  the  company 
in  April  plummeted  rather 
sharply,  and  total  sales  for  the 
first  four  months  of  1960  were 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


expenditure 


Toronto  —  Inflationary  forces.  He  said  it  was  clear  that  the  often  permanent, 
though  relatively  quiet,  are  still  life  insurance  operation  was  anti-  commitments” 
not  dormant.  They  arc  still  erod-  inflationary.  “It  helps,”  he  said,  Mr.  Poyntz  said  that  inflex- 
Ing  savings  and  weakening  the  "to  stem  both  the  bidding-up  ibility  is  also  introduced  by  some 
nation’s  economic  health,  the  process,  and  the  cost  push  in-  programs,  thought  to  be  tempor- 
President  of  the  Canadian  Life  fluence.  By  persuading  our  ary  at  the  start,  which  turn  out 
Insurance  Officers  Association  clients  to  save,  we  reduce  the  to  have  an  unexpected  perma- 
said  here  today.  spending  stream  and  accumulate  nence  by  reason  of  the  vested 

A  Ross  Poyntz  told  the  annual  funds  to  finance  improved  and  interests  they  create.  Direct  lend- 

capacity,  jng  in  the  housing  field,  he  said. 


Hap  Pauley 


I  a  sales  office,  warehousing  and 
I  credit  facilities  in  London,  Im¬ 
mediate  emphasis  will  be  placed 
on  refrigerators  and  gas  and 
electric  ranges. 

I  Although  they  are  to  retail  at 
slightly  higher  prices  than  Brit¬ 
ish-made  appliances,  the  exten¬ 
sive  interest  shown  in  GSW 
{appliances  displayed  during  a 

in  fnr  iho  Loudon  trade  fair  has  favoraWc  Spring  wcatlier. 

n^ri^  nf  iw-Q*^  fostered  the  belief  that  Canadian  S.  J.  Randall,  GSW  prt 

in  thn  II  c  .n  Anrii  fcatures  Bod  anticipated  that  May  wol 

nnJn  in  MW  Ro^iwi  the  the  Commencement  of  a  c 

*  1  i  ^  prcmium  ing  improvement  in  overa 


Equity  Investments  ond  Lite  Insurance 

ceive  from  his  soon  to  mature 
endowment.  He  hesitates  be¬ 
cause  this  policy  has  an  old 
joint  and  survivorship  annuity 
option  which  will  pay  he  and 
his  wife  $145  per  month  as 
long  as  either  one  of  them 
lives  That  $145  a  month,  only 
partially  taxable,  is  guaran¬ 
teed  for  life  —  in  fact  for  two 
lives  Meanwhile  his  dividends 
received  now  on  several 
thousand  dollars  invested  in 
other  things  is  actually  bring¬ 
ing  him  only  $4  60  per  month. 

However  he  checked  on  one 
mutual  fund  which  was  $15.09 
“asked”  and  $13.96  “bid”.  On 
that  basis,  he  says,  for  $22,236 
he  could  get  1473  shares,  worth 
on  the  same  market  if  he  sold 
them,  $20. ,563.  That  would  be 
a  quick  drop  of  $1673  in  his  in¬ 
vestment  I 

Or,  he  could  take  the  $22,236 
cash  and  buy  the  same  kind 
of  annuity  today.  However,  an¬ 
nuity  costs  have  risen  and  the 
same  annuity  at  single  premi¬ 
um  now  requires  a  deposit  of 
$29,248.  No  wonder  he  feels  he 
has  a  savings  of  .$7,000  by  hold¬ 
ing  on  to  that  old  endowment 
policy. 


meeting  that' while  over  the  past  I  enlarged  productive  ^  _ „  , 

four  months  inflation  has  been  {thus  helping  to  prevent  higher] is  a  good  example  of  a  “stim- 
considered  g  - 


back-number”  and  {costs 
the  attention  of  business  men  has 
been  directed  to  such  questions 
as  unemployment  and  balance  of 
payments  deficit,  the  Canadian 
dollar  durinjg  this  period  lost  1.3 1 
percent  of  its  value.  | 

“This  has  occurred  during  a, 
period  when  the  prices  of  prim-| 
arv  commodities  w’ere  fairly] 
stable,  and  when  productivity 


iulant  becoming  a  prop.” 

-j  Noting  that  the  current  cost  of 
>  government  is  in  the  neighbor- 
!  hood  of  30  per  cent  of  Gross 
.  National  Product,  Mr  Poyntz 
said  this  “naturally  leads  one  to 
1  ask  what  are  our  reserves  of  tax-i 
i]ing  capacity’ 

ii  “Surely  we  are  approaching 
{the  limit  of  what  the  citizen  will 
give  up.  When  taxes  become  too 
high,  the  symptoms  may  vari¬ 
ously  appear  in  lethargy,  tax 
avoidance,  distortions  of  business 
judgment  upon  occasion,  and  in- 


5  “Life  insurance  funds  will  con- 
Mtinue  to  be  the  greate.st  single 
fj  supply  of  private  funds  available 
*  in  the  Canadian  economy  for  so- 
■  cial  capital  The  increasing  de- 
|mand  for  this  type  of  capital 
^requires  higher  taxes  or  more] 

[savings.  We  are  strong  factors! 
in  providing  the  savings.”  ! 

Mr.  Poyntz  said  the  Federal 
Goxernment  was  providing  good 

-  leadership  in  the  battle  with  in- 

upward  pressures  on  cost,”  he  nation,  by  planning  to  live  within 
faid.  Its  income  during  the  current 

"The  news  reader  has  lost  bis  fiscal  year. 

Intense  interest  in  inflation,  and  I 

has  turned  his  mind  to  other  Surpluses  Needed  ii 

subjects.”  Mr.  Poyntz  said,  “but  ” -  . 

the  life  insurance  companies  “Particularly  in  the  light  of.tection.  It  would  seem  wi.se  in  the 
must  never  lose  sight  of  this  earlier  deficits,  the  balancing  of  [future  to  avoid  the  buckshot  tech- 1 

he  said.  '  But  one  wouldjthrough  universaT  programs.  and| 
hat.  in  the  future,  sub-]tn  adopt  the  more  specific  direc-i 
planned  in|tion  of  funds  to  the  small  groups! 

'Means-test’  pro-| 


Burrard  Mtge. 
Boosts  Earnings 


Id.  B.  D.  Ross  announced  that  net 
profit  of  the  company  during  the 
uvear  had  risen  from  $18,885  to 
$41,598  representing  an  increase 
from  49c  to  77c  per  share. 

Continued  growth  of  both  m.ort- 
pges  received  and  earnings 
is  expected  by  the  company  and 
negotiations  are  currently  in  pro¬ 
cess  for  further  bank  and  deben¬ 
ture  financing. 


I  Lafarge  Cement 
I  Reports  A  Profit 


threat.  What  the  companies  sell  [the  1960-61  budget  is  commend-jniqiie  of  covering  a  wide  target 
is  only  as  good  as  the  money  in 


pluses  would 
relatively  prosperous  times  to| 


i  Vancouver  —  Burrard  Mort- 
jgage  Invpstment  Ltd.,  originally; 


[  Lafarge  Cement  of  North  Am^r- 
[ica  Ltd,  seems  to  have  strength- 
position 


way  to  riches.  Three  years 
later  his  investment  was  worth 
half.  He  still  owns  the  shares 
and  today,  35  years  later,  his 
total  investment  is  worth 
$296.64 

Another  friend  of  his  was 
vice-president  of  a  prosperous 
food  company,  This  friend  fold 
him  that  his  company  were 
putting  out  a  stock  dividend  at 
$25  per  share,  that  he  knew  a 
man  who  field  rights  to  50 
shares  and  who  would  take  $19 
a  piece  which  would  let  him 
in  at  $44  a  share.  The  market 
the  day  before  had  been  $48  — 
how  could  he  lose?  He  paid 
the  man  $9.50  for  his  rights 
and  then  bought  the  shares 
for  $12.50,  a  total  investment 
of  $2200.  A  month  later  that 
stock  started  down  and  finally 
hit  $9,  For  years  it  remained 
below  $20  He  still  has  these 
shares,  too.  and,  happily,  they 
have  been  creeping  up  lately 
Today  they’re  worth  .$32  a 
share,  so  his  $2200  stake,  after 
32  years  is  now  worth  $1600 
He  says  “Only  $600  more  to  go 
to  break  even!” 


reduces  government  debt  and  the 
cost  of  servicing  it.  | 


gram  are  thought  to  be  degrading 
—  when  usually  it  is  the  adminis- 
I  "Controlling  expenditures  re-|”ative  practices^that  are  at  fault 

[quires  l'.'  „ . t 

many  proposals  brought  forward 
with  good  intentions  from  all 


organized  as  a  private  company 
by  directors  of  the  Vancouver 
real  estate  firm  of  H.  A  Roberts 
Ltd.,  and  converted  to  a  public! 
company  in  1959,  reports  a  more 
than  threefold  increase  in  mortg-l 
ages  receivable,  from  $282,827  tO; 
$1,009.8.56,  during  the  fiscal  year 
ending  April  ,50. 

In  his  annual  report  President' 


[ened  its  competitive 
despite  the  somewhat  depressed 
state  of  the  cement  market. 

finished  19,58 


all  governments  to  decline  A  change  in  public  opinion  would 
proposals  brought  forward  be  helpful  in  this  regard. 

_'t  ‘lo  fact  public  opinion  is  of 
dirwtions!*  This  applies  to  major  great  importance.  Those  who  are 
programs  as  v-vi;  ^  -  *t.  _  ,  j.  , 

ones  which  continually 
seem  insignificant,  but 


The  company 
with  a  net  loss  of  $160,803.  biiti 
reported  a  net  profit  of  $167,1 45 1 
fqf  the  year  ended  December  31.1 
1959  : 

Operating  income  in  the  latest 
year  rose  to  $936,317  from  $506,- 
402  for  19.58,  and  working  capital 
at  the  year-end  totalled  $1,541,- 
839;  up  from  $1,265,024  at  the 
end  of  1958 

At  the  same  time,  funded  debt 
was  reduced  to  $6,4.50.000  fromj 
previous  year-end  figure  of  $6.-1 

600,000  j 

j  The  company  was  on  a  sales 
[basis  for  only  10  months  of  19.58.: 
and  the  19.59  annual  report  is  for: 
the  first  full  year  of  operation.  { 

J  C.  Lofficier,  president,  com-! 
mented  that  Lafarge  s  position  | 


CAN.  BANK  OF  CO.MMERCE 
Canadian  Bark  of  Cominarce  advises 
la!  an  additional  379  shares  have  been 
aid  for  at  $32,00  a  share  and  issued 
Oder  the  offering  of  rights  to  share- 
alders  of  record  on  December  12th, 
here  are  now  5J99.996  shares  out- 


well  as  to  minor  cast  in  the  roles  of  guardians  of 
ise,  the  value  of  our  currency  need 
the  the  staunch  support  of  an  under- 
aggregate Tiivolve  .substantial  and  .standing  people.  The  role  is  often 

- ^ -  an  unpopular  one  —  whether  it 

tee _ i _ '  '  '  ...  be  filled  by  the  central  bank. 

I  government  or  management.” 


standing. 


Mr.  Poyntz  emphasized. 


BANK  OF  CANADA 


fn  the  last  60  years  Dow 
I  Jones  reports  there  have  been 
8  times  when  stock  prices 
have  declined  40  per  cent  or 
more  There  were  also  many 
periods  when  prices  dropped 
less  than  40  per  cent  but  still 
substantially  —  three  years 
ago  there  was  a  drop  of  close 
to  20  per  cent,  and  there  has 
been  a  sizeable  drop  in  the  last 
few  months.  Of  the  eight  drops 
of  40  per  cent  or  more  in  the 
last  6  decades,  the  shorte.st 
period  of  recovery  was  2  years 
eight  months  —  the  longest 
25  years  two  months.  For  the 
individual  investor  particular¬ 
ly.  these  are  long  times  to 
waif 

Equity  investments  have  an 
important  role  to  play  in  our 
economy  as  well  as  in  our 
personal  financial  planning. 
The  important  thing  to  remem¬ 
ber  is  that  they  are  no  sub¬ 
stitute  for  life  insurance. 


Asphalt  Plant  For 
Can,  Petrofina 


Jones  Heward  &  Company 

announces  the  retirement  of 
Sydney  C  Scobell 

from  the  partnership 
effective  May  31st,  1960 


Weekly  statem.ent  of  the  Bank  of  Canada  as  at  May  25,  meo 
chows  total  assets  $16,002,377  lower  than  previous  week  at  $2,802, 

663,742  Investments  are  shown  $4,335,943  lower  Holdings  of 
Sterling  and  U  S.  Funds  were  $4,368,478  lower,  while  other  assets  a'f'sn 
were  $7., 561, 438  lower  Deposits  were  $1,400,884  lower,  while  other  nounc 
liabilities  were  $12,243,088  lower.  erect 

In  comparison  With  corresponding  week  of  last  year  total  assets  fjnprv 
were  $40,065,259  lower,  while  other  liabilities  w-ere  $4,936,962  lower.  ^ 
Circulation  was  $31,808,948  higher  than  same  period  last  year  and 
deposits  are  shown  $32,454,353  lower.  Sorr 

Comparative  figures  herewith:  Hot  n 

ASSETS—  M»y  2.9.  19<li>  MiT  W.  1?M  Wk.  L,«t  Fr. 

34,709.771  39,078.249  —  4,368,478  —  35,308,693  ddditil 

132,264  160.723  —  28.459  —  31,342  (he  r 

'34,842,03.5  39,238,972  —  4  396,937  —  35,337,035 '  "'hen 


on  the  west  coast  had  been 
strengthened  by  the  recent  acqui¬ 
sition  of  a  ready  mix  company 
land  a  group  of  building  supplies 
firms. 


Brockville  Chern'lm 
Awords  Controct 

The  contract  for  civil  engineer 
ing.  utilities  and  related  facilities 
in  connection  with  the  construc¬ 
tion  of  the  Brockville  Chemicals 
Ltd.  plant  at  Maitland,  Ont.,  has 
been  awarded  to  Surveyor,  Nen- 
niger  &  Chenevert,  consulting  en¬ 
gineers.  of  Montreal. 

Management  of  thii 


Sterbng  and  U.S.  Funds 
Other  Currencies  . 


Ttti  wtll  he 
continued  by  the  following  [jartners 


ness  0 


Char  anil  Savings  Bks. 

Tolal  . 

INVESl.MENTS 
Treasury  Bills 
Govi  Secs  (2  Yrs.l 
Govt  Secs.  (Long  Term 
Bds  De'  Ind.  Dev.  Bh 
Othe-  Secs . 

Total 

Ind.  Dev.  Bk . 

Bank  Premises 

All  Other  Assets  . 

Total  . . 

HABILITIES— 

Capital  Paid  I'p  . 

Rest  Fund  . 

Notes  in  Cirrulabon  ... 
DEPOSITS 
Govt,  of  Canada 

Cbar  Banks  . 

Other  .  . 

Total  .  . 

Liabilities  (Other  Curr ) 
All  Other  Liabilities 


— - :  - iKilgour  New  President 

[Canadian  Life  Officers 

31ft, 031  4.  578,323.7Hi 

n3:764  -.tswis.PMi  Toronto  —  D.  E  Kilgour.  Win- 
4,291,429  -484,880,0321  mpeg,  president  of  the  Great 
107,545  t  u6M68'"^*’st  Life  Assurancc  Company, 

- -  — ^  iwas  elected  president  of  the 

4.336,043  —  I  Canadian  Life  Insurance  Offi- 

ot.oji  r  1,330, 264|cers’  .Association  to  succeed  A. 
7,361,438  —  5.080,006 1  Ross  Poyntz,  president.  Imperial 
'16,002, 377  rio.oss.MsjL’fP-  '*5  annual  meeting  here.! 

John  T.  Bryden.  Toronto,  vice- 
president  and  general  manager. 
1,977,914  4  31,808.948  North  American  Life,  was  elected 
12,051.03!  —  4,827.072  vice-president;  E  E.  Rieder, 
'3!.i28’,ii4  —  34,’i44{5i!  Waterloo,  president.  Mutual  Life 
^^22,oM  6,517,230  of  Canada,  second  vice-presi- 

1.400,884  —  32,454,353  dent;  and  B,  T,  Holmes,  Toron- 
4,336.319  —  34.482.892  to,  vice-president  and  actuarv, 

12.243,088  —  4,936,962  rnnfe/Jpralinn  T.ifc  Vinnnrarcr 


Brian  Heward,  Richard  Angus,  Edward  Aikman, 
Robert  Anderson,  Charles  Hay,  Raymond  Altimas, 
Donald  Cameron,  Chilion  Heward,  .Thomas 
O’Hara,  George  Garneau,  Victor  Fowler 


Then,  in  October  1929,  he 
had  a  memorable  chat  with 
his  brother-in-law  who  was  a 
distributor  for  one  of  the  most 
popular  and  biggest  radio 
manufacturers  in  the  United 
States.  His  brother-in-law  told 
him  that  his  company’s  stock 
had  "skidded”  from  $80  to  $48 
in  one  day.  His  advice  was  to 
buy  some  because  if  would 
bounce  back  to  $80  in  a  month 
Couldn’t  miss.  He  knew  all 
about  it 

He  bought  25  shares  for 
$1200 

The  next  day  it  was  up  to 
$.50  but  then  it  went  down,  and 
down,  and  down  —  to  $10  At 
this  point,  he  decided  fn 
“average  out”  and  so  bought 
another  25  shares  at  $10  He 
now  held  50  shares  at  an  aver¬ 
age  of  $29  each. 

He  says  he  then  began  to 
learn  the  meaning  of  “aver¬ 
aging  out”  The  emphasis  was 
on  the  "out”  part.  Six  months 
later  the  largest  manufacturer 
or  radios  in  America  went  into 
bankruptcy.  If  was  the  largest 
but  it  still  went  broke  like 
the  smallest.  His  $1450  nest 
egg  was  now  a  goose  egg. 


contract 

and  the  process  part  of  it  is  being 
undertaken  by  Etudes  et  Bpcher- 
ches  Industrielles,  S.A..  of  Brus- 
sels,  Belgium 


696,992,9!  2 
43J21,739 
74,593,396 


TO  HOLDERS  OF 


This  man  has  frankly  been 
looking  at  mutual  funds  again 
as  a  possible  place  to  invest 
the  $22,236  he  will  shortly  re- 


Waldron  to  Head 
Quebec  Institute 


.Annua!  meeting  of  The  Insur 
ance  Institute  of  the  Province  of 
Quebec  will  be  held  in  the  In¬ 
stitute  rooms  on  Tuesday,  June 
21st  at  noon. 

The  following  slate  of  officers 
and  council  members  has  been 
proposed  by  the  nominating  com¬ 
mittee  for  the  incoming  year  ■  i 
president,  N,  V.  Waldron,  Morgan  | 
Agencies  Ltd.;  1st  vice-president, 
Jules  B.  Daigle,  Western,  2nd 
vice-president,  D.  B,  Martin, 
Royal;  honorary  secretary,  J  L. 
Wallace,  Morris  &  Mackenzie 
Ltd  ,  assi.stant  honorary  secre¬ 
tary,  F  VV,  Pearson,  Northern; 
honorary  treasurer.  H  Whittaker, 
Royal  Exchange:  honorary  libra¬ 
rian,  G  P.  Galipeau.  Geo,  Tan 
immediate  past 


The  deadline  for  exchange  of  these  bonds  is 
June  30,  1960,  as  specified  in  the  terms  of 
the  original  offering. 

Bonds  may  be  exchanged  at  any  Agency  of 
Bank  of  Canada  on  or  before  June  30, 1960, 
into  an  equal  par  value  of 


514%  NON-CALLABLE  BONDS 
MATURING  OCT.  1,  1975 


How  much  would  a  new  box  design  cost? 

Have  any  doubts  about  your  present,  corrugated  shipping  box?  Let  a  Hinde  & 
Dauch  Package  Laboratory  analyze  its  design  and  construction.  If  it’s  completely 
efficient,  we’ll  tell  you  so.  But  if  need  be.  we’ll  design  a  complete  new  corrugated 
container  for  your  product,  present  you  a  sample  and  estimates.  There’s  no  charge 
whatever  for  this  objective  appraisal  of  your  packaging.  Talk  to  H  &  D  about  it. 


If  you  require  assistance  or  fiu-ther  informa¬ 
tion  on  this  exchange,  consult  your  in¬ 
vestment  dealer,  bank  or  financial  adviser 
without  delay. 


guay  Xi  Fill 
president.  T.  Hanson,  C.li.A. 

Council  members;  L.  W  I 
(Federation  I :  N  A,  Chi 
(Hammond  &  Co.t;  J,  J  Ch 
(London  Assurance);  Geo. 


HimUAUCH 


Subsiljisry  of  Sf.  Lawrence  Corporation  Limited 


Departmint  or  Financb 
OiTAWA,  Canada 
JuNk  1,  19601 


AUTHORITY  ON  PACKAOtNG  •  TORONTO  3,  ONTARIO 


Cheil'O'”  O-*  .  W,...p#g,  Mo"  Celge'y  Aha  SOLID  fl8REBC*80  OIVtS'ON  To.©.."  0"i 
Cefroufg  wo'W'bo-s.  Guefr**.  Wmd’O'.  Of*  Sos‘o*oef.  5oft  (d'7*o''>of* 

S  S'  I.  N  N  B  ,  Ove6*c.  Oct  .  W.M.o*-.  Of*  .  8  C 


COPPUGATeO  hot  FACTORIES  MsDfr,o'.  Ov*  Pe'e'bo'ouqk  f'oh-rpU.  $»  Mst/t  ( 
FOlOtNG  CAHOM  0‘V'SiCM  leas'd#  O#*  SAIFS  OFFICES  GfO-'b/,  Oj*  ' 

fAF£«  M*tL$$  Tf»n*on.  To . .  P A^E « 80* PD  5 Al ES  To'O’^'o.O-*  SALES  A^E^^TS 


,ing  ability  of  the  miLnicipahty 
'and  changes  only  as  that  ability 
I  improves  or  deteriorates.  This 
no  citizen  can  change,  rather  it 
iis  the  responsibility  primarily  of 
Ithe  Mayor  and  Council,  but 
I  ultimately  of  the  entire  voting 
population  of  the  municipality. 

In  endeavouring  to  give  you  a 
broad  picture'  of  how  fire  in¬ 
surance  rates  are  determined,  itj 
IS  to  be  expected  that  certain, 

portions  of  the  'finished  pnnt  j3  g- 

Iwill  not  appear  as  clearly  asj  th,R  year,  operations  of 

others,  but  m  a  fast  exposure'! Oiapples  Ltd.  were  reportedly 
this  is  unavoidable  It  must  be  outstripping  those  of  last  year, 
home  in  mmd  that  the  svstem  of>ut  fhe  operating  level  of  Bran- 

^  j  j  *1.  ‘  Parkers  Ltd.  was  said  to  be 

rating  discussed  m  this  artic!e;,^^.pp  corresponding 

produces  rates  that  are  subject  ppnod. 
lo  modification  from  time  toj  The  operations  of  Brandon 
time  and  place  to  place,  to  re  Packers  have  been  hampered  by 
fleet  the  statistical  experience  ini^  strike  winch  broke  out  on  Feb 
.  *  _  I  ruarv  2^  The  opposing  factions 

any  given  area  at  a  gn-en  bm.e  ^pg^i^^ed  over  a  wage 

In  essence,  apart  from  losses^ (I,p  company  is  carry- 
due  to  Acts  of  God.  the  general;  mg  on  wifh  none  -  union  workers, 
public  have  more  to  do  with  the!  Among  the  operating  compa- 
firp  insuranrp  rates  they  pay  nies  president  said.  Geo.  Hees 
than  thev  realize  As  tax  pay ^ear  posed  the 
prs.  the  responsibility  for  ade  |  f,p,p„„g  p„t  fbaf  the  Hees 
qiiate  municipal  f'ro  ■  fightmgj  ,5  n^j  ppnsolidated  .Mr  ' 

services  hes  squarely  m  their Ipatpn  said  it  was  under  new! 
laps  and  as  polirv  holders,  they! management,  and  had  been 
ran  reduco  the  numbor  and  ex 

,  .  r  ,  ,  .u  u  j  I  I  organized  estimated  it 

tent  of  fire  losses  through  d.li-,  ^  -successful  money 

gent  application  of  care,  caution  earner"  m  about  six  months  1 


THE  FINANCIAL  TIMES,  .TUNE  3.  1960 


Exchange  Rate  Affects 
Brazilian  Traction  Earnings 


Pulp  Production 
Higher  in  April 

I  Productfon, 


B-A  Oil  To  Build 
Marine  Terminal 


Winnipeg  Shareholder  equity 
in  the  Great  W’est  Saddlery  Co 
Ltd  has  more  than  doubled  it¬ 
self  in  the  last  few  years,  annual 
meeting  was  told. 

Hugh  Paton,  president,  remark¬ 
ed  that  since  the  present  man¬ 
agement  had  taken  over,  two 
value  of  shares  had 


Toronto.  May  26  —  01  ~ 
British  American  Oil  Co.  Ltd, 
has  announced  plans  for  con¬ 
struction  of  a  marine  terminal 
near  Point  Tiipper,  N.S. 

The  terminal,  to  he  used  as  a 
distribution  point  for  the  sur¬ 
rounding  area,  is  expected  to 
he  ready  next  spring. 

E  G.  Loughney,  president, 
stated  that  construction  of  the 
terminal  represents  the  “first 
step  in  the  company’s  long- 
range  plans  for  development  of 
the  Point  Tupper  property  as  a 
site  for  th-e  manufacture  and  dis¬ 
tribution  of  petroleum  products. 


consumption,  and 
exports  of  pulp  in  Canada  Inj 
I  April  and  for  the  first  4  months 
jof  this  year  were  all  higher  than! 
iin  1939,  the  Canadian  Pulp  and 


Hipeeirt  .  104, 7^1, 731  34,035.960  Limited  as  thev  are  bv  povern- 

DeprerlotiBB  .  *3.741.413  21,746.105  ds  iney  are  Dy  go\ern 

AmortiiaUaB  *.*14,447  *,4«9.si'»  ment  regulation.  Mr.  Borden 

operattnc  ?Bt«ine  13.705,65*  15.210.206  said  Brazilian  Traction's  pper- 

Other  iBCome  1.334.461  3.235.9M 

latereft*  Eiehtore  5.030,056  7,3:i.86»»  ^tlTlg  COmpaPieS  CaUPOt  offer 

Net  iBeom*  .  10,010.061  u, 074.300  pubHc  Securities  as  attractive  as 

Ter  Shore  0 .51  0  64  jhose  of  non-regiilatcd  com- 

The  reduction  in  1959  net  in-  panics, 
come  of  Brazilian  Traction,  Light  ■  Delay  in  obtaining  an  $11  6  mil  j 
and  Power  Co.  Ltd.  from  1958  loaf  from  the  International! 
,  ,  •  ,  ,u  ..u  _r  Dank  for  Reconstruction  and 

level  was  primarily  the  result  of 

adverse  exchange  factors,  notes! factors  which  reportedly  forced, 
the  company’s  annual  report.  jRfo  Light  to  suspend  construe-- 
During  the  year,  says  report, jtion  of  the  new  generating  plant' 
services  continued  to  expand  and 'at  Ponte  Coberta  at  the  end  of 
cruzeiro  earnings  increased,  but  j  19,59.  Cash  problems  resulting 
inflation  and  exchange  problems  from  inflation,  lack  of  adequate 
in  Brazil  continued  to  plague  the] rate  relief  and  the  deficit  on 
company.  {tramway  operations  were  other 

Henry  Borden,  president,  stat-  noted  hindrances  to  the  project.' 
ed  the  company’s  continuing  ma  -  .  , 

jor  aim  must  be,  “to  obtain  a)  Capital  Expense* 

fundamental  revision  of  the  ratej  Aonroximatelv  $21  million  0! 


^  1939,  the  Canadian  Pulp  and' 

:Fap.=r  Association  reports  i 
April  pulp  production  totalled' 
uoi.Ron  tons  as  compared  with! 
892.102.  tons  in  1959  Pulp  usedi 
in  Canada  increased  from  683,799! 
tons  m  April.  1959.  to  700.2641 
tons  this  year,  April  exports! 
were  208. ■Z62  tons  a*  against  202.- 1 
074  tons  a  year  ago  | 

For  the  year  lo  dale,  rulr  pm- 
duetjon  increased  from  3. ,370.5981 
tons  a  year  ago  lo  3.fi50.1iR  tons 
♦his  year,  pnip  nseH  m  Canada 
increased  from  2.530.462  tons 
during  the  first  four  months  of 
|U59  to  2.795.4%  tons  this  vear 
Exports  of  pulp  up  tn  .\pi-i!  v-prp 
827.767  Inns  a*  against  763,126! 


K.  3f.  Young 


people  to  purchase  articles  with- {total  charge,  when  added  to  the; 
out  enquiring  as  to  how  muchjkey  rate  for  the  city,  produces! 
the  same  article  cost  the  last'the  rate  for  the  risk  in  question  j 
time  they  bought  it.  and  thei  Industrial  risks  are  rated  in! 
person  who  asks  why  should! much  the  same  way,  although  a. 
such  and  such  an  article  cost! different  senes  of  debits  and 
'more  than  it  did  before  is  prac-' credits  are  used 
tically  non-existent'  1  I 

While  this  may  be  an  .nevi-! 

table  result  of  our  rapidly  ex  , 

Panding  economy  and  our  equal 

ly  rapidly  climbing  standard  of,,,^^  , 

Using,  it  does  not  follow  ^^^^  Inwmg  word',  nunfpd  from  the- 
such  a  practice  is  good  !  Const, tiitinn  of  the  Canadian  Un 

In  olden  days,  cash  was  hard|^p^„.^„p^^.  Association,  rlearlv  - 
to  come  by  and  consum.er  credit. 
as  we  know  ,t  today,  was  up- 

heard  of.  As  a  result,  people  dwellings  ! 

were  loath  to  part  with  their  ...  ,  j 


I  Output  of  the  mills  in  April 
5vas  76,511  tons  as  compared  with 
69.033  tons  m  April,  1959,  and 
65.517  tons  of  paperboard  were 
used  in  Canada  in  April  as 
against  62.547  tons  a  year  ago. 

Total  output  for  the  year  to 
d.ate  was  322,149  tons  as  com¬ 
pared  with  2A3.359  tons  a  year 
iago  Consumption  in  Canada  for 
I  hr  year  tn  date  was  276,224  tons 
las  compared  with  255.331  tons  in 

I  JQ.SO 

Caperhoard  exports  in  April 
ivere  9.R77  tons  as  compared  with 
5.117  tons  in  19-59.  For  the  year 
to  dale  exports  totalled  32,239 
tons  as  compared  with  21.608 

tons  in  1950 


The  contribl/tors  fo  fhis  rol.  j 
umn  ore  nil  orfive  in  The 
Jn^yrnnre  ttislflwle  of  the 
Prot'fnce  of  Quebec,  fhe  Grnd- 
iintes  Ccmmiffeo  of  mhich  is 
.sponporjng  {he  column.  Ques¬ 
tions  from  renders  on  nny 
problems  theu  mnu  have  m 
connection  with  their  aonernl  j 
insurnnre  prooroni  irill  be  | 

irelromerl. 

(Fd’torl 


GREATER  WINNIPEG 
GAS  COMPANY 

Have  you  exercised  your 
RIGHTS? 


For  information  on  the  new  Rights  issue  ...  or 
assistance  in  entering  your  subscription,  get  in  touch 
with  our  nearest  office. 

If  you  are  not  now  a  shareholder  and  would  Idea  to 
know  about  the  remarkable  growth  of  this  company, 
we  wxmld  be  pleased  to  send  you  A  copy  oug 
current  Investors  Bulletin. 


matelv  73  per  cent  of  rapacity 
A  company  spokesman  who  in 
riicated  that  full  production  wil’ 
be  reached  shortly,  also  noted 
that  the  plant's  rapacity  could 
bo  doubled  lo  a  verv  short  time 
I  Tlip  Cnwansville  plant  is  wet' 
situated  to  supply  the  nearhv 
Montreal  and  Oiiehec  market 
The  other  Visking  fdm  operations 
Dot.,  and  at 


Tempo  Quickening 
At  Visking  Plant 


The  VicUiPE  ('ompanv,  a  Di  | 
vi.sion  of  Union  Carbide  Canada! 
Ltd  ,  row  operates  three  polye¬ 
thelene  film  plants  m  Canada 
Thp  newest  one.  at  Cowans  j 
villp,  Qiip  .  was  started  up  on  thej 
2.3rd  of  Alarch  Built  at  a  cost  of 
almost  $1  million,  this  latest  ad  i 
dition,  after  two  months  opora  i 
tion.  !.s  producing  at  approx,-' 


G.E.  Invites  Canadian  Bids 
For  $100  Million  Of  Orders 


[are  at  I.indsay 
I  Fort  Garry.  Manitoba 
I  Rpcaiisp  of  its  many  desirahh 
inualitifs.  applicatinns  for  thi 
(tough  and  durable  item  are  sau 


toBewTo 


wisiKIirtn 


CEGINA 


SASKATOON 


No  tariff  harriers  are  raised 
against  Canadian  firms  compel- 
military  sub-con- 


VANCOUVta 


ing  for  U  S 
tracts 

The  same  freedom  is  granted:' 
to  U.S.  manufacturers  in  quest  ! 
Pf  Canadian  defense  orders 

Some  Canadian  firms  operating 
in  the  jet  engines  and  electronics, | 
fields  are  soon  to  he  given  the[| 
opportunity  of  bidding  for  $100  I 
million  of  U.S.  defence  sub-con- 1' 
tracts  !' 

The  bidding,  invited  by  Gener-il 
fit  Electric  Co  of  the  US,  w-ill'' 
permit  the  Canadian  firm.s  to  pit| 
Themselves  directly  against  U.S  ' 
com.panies.  I 

G.E ’s  flight  propulsion  divi !' 
eion  of  Cincinnati,  Ohio,  in  co-h 
operaton  with  Canadian  Generali 
Electric  and  the  federal  defencel 
production  department,  recently  j 
held  a  two-day  symposium  tcj' 
which  representatives  of  100;' 
Canadian  companies  were  in-j' 
vited 

Cemoariy  Selection 

The  basis  of  “abilities  and  i 


In  the  establishment  of  fire 
insurance  rates,  many  factor.* 

I  must  he  taken  into  consideration 
First  a  key  rate  or  basic  rate! 
must  he  determined  fov  the 
,  municipality  concerned  This 
key  rate  is  not  picked  on*  of  the 
^air.  hut  IS  worked  out  followitig 
a  dotailed  survey  by  engineers 
of  the  Canadian  Underwriter's 
Association 

Theso  eOiineers  assess  tbe 
municipal  waterworks  installa 
,tion  to  dot  ermine  the  *ize  of 
■mains,  pressure  and  amount  of 
water  available  for  fire-fighting 
purposes  The  number,  sparing 
and  location  of  fire  hydrants  is 
I  noted  and  flow  tests  on  hvdrantc 
are  conducted  at  sarious  lora- 
jtions  The  city's  alarm  system 
Iis  inspected  and  tested  to  estah 
jlish  Its  efficiency  under  all  con 
:dit!ons  and  the  Fire  Department 
is  checked  as  to  equipment, 
jlocation  of  f're  stations  effin 
ency  of  officers  and  men  and 
numerical  strength  of  the  de¬ 
partment 

Recorded  in  Hefail  are  clima 
tic  condition*  in  aM  sea*nnt  of 
the  year,  width  and  surfacing  of 
streets,  average  height  and  con 
sfruction  of  biulding*  in  residen 
tial,  commercial  and  industrial 
areas,  snow  re.mn\a]  facilities 
and  efficiency  of  polire  depart 
ment  operations  Surface  tele 
phone  and  electric  wires  nn 
poles  are  a!*o  nntpd  'ince,  if 
wrongly  planed,  they  can  sen 


R.  Medros,  manager  of  the 
Cincinnaft!  division,  told  the  sym¬ 
posium  that  a  production  sharing 
■program  has  been  developed 
through  co  operation  between  the 
Canadian  and  U  S  governments. 
This  allows  Canadian  industries 
to  participate  on  an  equal  footing 
with  U  S  suppliers 
f  A  Mayson  of  Canadian  Gen¬ 
eral  Electric  said  companies  here 
have  an  edge  in  sub-contract 
building  because  labor  costs  are 
cheaper  in  Canada  and  they  con¬ 
stitute  a  relafnely  large  propor 
tion  of  total  cost*. 

--Lt-  a  sympf«Him  held  earlier 
this  year,  G  F  placed  order* 


New  IVIetal  Casting 
Process  Operating 
Now  in  Canada 


Rails  Report 
Lower  Results 


Operating  revenue*  of  the 
Canadian  National  Railwax’s  for 
April.  1960,  amounted  to  $58,- 
268.000  and  resulted  in  a  net  oper¬ 
ating  deficit  of  $571,000  for  the 
month 

i  During  the  30-day  period  ended 
I  April  30,  1960.  expenses,  taxes 
iend  rents  totalled  $.58,839,000. 

In  April.  1959,  operating  rev- 
■:  enues  were  $63,045,0%,  expenses, 
i  taxes  and  rents  totalled  $60,- 
|e37,oon  and  the  net  operating  in-' 
fcome  was  $2,508,000 
I  The  C.N.R.  ended  the  first’ 
■four  months  of  1960  with  a  net 

■  operating  deficit  of  $6,164,000 
tiThis  renresented  an  increased 
V  deficiency  of  $1.187.nnn  over 

■  deficit  of  $4.977,nno  shown  for 
^corresponding  period  of  1959.  i 
-.  During  the  four  months  end^d 
5  April  30,  I960,  operating  rev- 1 
■|  rnues  decreased  $2,076,000,  to  I 
^$234,530,000,  from  $236,606,000  in! 
jllike  period  of  19.59  At  the  same; 

fime  pvnpncpc  tsYPC  fltiH  rpnfc’ 


Toronto.— Indicating  the  grow¬ 
ing  self  sufficiency  of  Canadian 
industry,  the  country's  first  non 
ferrous  continnus-caslmg  plant 
has  been  installed  and  is  in  op¬ 
eration  at  Foto-Ca*t  Company 
Ltd  Toronto  Formed  in  1954  by 
Canada  Meta!  Cnm-pany  Limited 
under  an  arrangement  with  ,1 
G  Schwietzke  of  Dusseldorf, 
Wp.ct  Germany,  Polo  Cast 
brought  to  Canada  a  process  for 
making  centnfugal-cast  bushings 
and  bars 

The  Roto-Ca*t  process  pul  Can¬ 
ada  Metal  into  the  bushing<om- 
ponent  field  in  a  substantia!  way. 
and  the  product's  widespread: 


.  - .  progress  In  pnginporing  . . .  progress  In  production  tpchnlqups  , . , 
progress  in  creative  imagination  in  electrical  conductor  applications.,, 
that's  progress  at  Northern  Electric,  To  meet  the  demands  of  progress. 
Northern’s  plant  at  Lachlne,  Que  m.anufartures  electrical  'wires  and 
cables  for  all  requirements,  from  a  single  conductor  to  innumerable 
intricate  combinations. 

Here,  at  Lachlne.  there  couldn't  be  a  better  example  of  the  exacting 
effort  being  performed  by  Northern  Electric  for  Canadian  industry. 

At  Northern  Electric,  product  development  nevar  stops... advances  are 
forever  being  made  In  the  development  of  custom  designed  and  manu¬ 
factured  wires  and  cables  to  meet  every  electrical  conductor  reqxiire- 
ment. 


i  Dwelling  ri'k*  ere  u*ii3!!y  in 
jthe  majority  in  any  rliv  and 
|the*e,  as  a  rule,  are  '  flat-rated  " 
By  thi.s  we  mean  ihat  a  single 
rate  (not  subject  to  debit*  and 
credits)  is  charged  for  all  single 
or  duplex  dwelling*  of  the  same 
genera!  consfruction  in  a  given 
{area  Multiple  fam.ily  dwelling 
unit'  and  apartment  houses  are 
rated  on  a  similar  ha*!*,  al- 
j  though  rates  for  such  risks  vary 
according  to  the  number  of  cc- 
cupants  and  to  certain  protection 
features 

The  rating  of  mercantile  risk* 
howeier,  is  an  entirely  different 
matter  Each  *uch  risk  is  in 
dividually  inspected  details  of 
construction  of  walls;  height  of 
building,  number  of  floors,  floor 
openings,  roof  and  floor  con¬ 
struction,  interior  wall,  ceiling 
and  floor  finish,  heating,  elec¬ 
tric  wiring,  power  installations 


Bowater-Mersey 


Results  of  improved  operating 
efficiency  and  economies  m.ade 
by  Bowafer  Mersey  Paper  Co 
Ltd  ,  were  more  than  offset  by 
a  further  reduction  in  proceed* 
from  sales  to  the  United  State* 
by  the  higher  discount  on  the 
U  S  dollar,  company  reports. 

In  addition,  it  is  pointed  out, 
higher  distribution  costs,  and  an 
upward  trend  in  costs  of  labor, 
materials  and  supplies  were  ex¬ 
perienced 


HorthQrti  Ehctric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


Cockshutt  Sales  Up 
Earninfgs  Decline 


gins  adversely  influenced  oper 
ating  results  during  the  six 
months  period,  recent  price  in¬ 
creases  on  some  line*  are  expect¬ 
ed  to  strengthen  margins  in  the 
rest  of  the  year. 


16  months  end  April  30 
19*0  1?59 

S*Ifs  . .  «14.3S7,956  13,634  39! 

.Net  profit  or  loss  ($377,197)  ($206,158) 
Shsres  outstaodlog  l.OHe.OSS  l.PTS.Oli) 
i  Profit  or  loss  per  sh  ($  53)  ($  19)1 

i  12  worths  end  April  30 ! 

,  !»60  1959  ! 

Ss!*.,  $39,443,642  ,96,4642I2(' ' 

'Net  profit  or  loss  $’,442,125  $1,569,111 ! 
Shares  outstardirp  l,08'',i)85  1,078,010' 

Profit  or  loss  per  sh.  $1.33  $1.46 1 


depend- 


«  I  said,  “are  no  substitute  for  continued  jobsl 

|I|A  IlfllAC  in  a  health}'  railway  industry  where  a  rise] 

■  I  j-ggj  output  can  provide  a  sound  basis' 

ESTABLISHED  uii  for  incrcascs  in  real  income.’’ 

Pibushcd  cTerr  Friday  at  4i«  St.  Nicholas  Street.  Montreal  The  head  of  the  oon-operating  railway 

Anth'oV.  unions  has  been  quoted  as  admitting  that 

ind  as  Second  Class  Mall.  Post  Office  Oeparlmcnt.  fjg  is  nOt  COncemCd  With  the  qUCStion  Of 

_ _  whether  or  not  the  railroads  can  operate 

.  .  vorvn  .  Ediioriat.  a  profit.  All  he  is  interested  in  is  ob-l 


The  Students, 

Bless  Their  Little  Hearts 


j  which  w«  find  between  the  tax- 
!  ing  capacities  of  the  various 
province.s  ...  so  we  can  at 
least  have  a  basic  minimum 
!  standard  of  education  through¬ 
out  the  country." 


Srrap  Rook 


A  GLOSSARY 


i'  c.‘  Monarin,  EdZ  ^  rate  for  the  em-l  That  somewhat  nh.scene  heavy, I'NESCO  for  wiping  it  out.  they  decided,  without  any  grantr  whTch  "QiIebec'"di7"not, 

Circninuo.  .  H.  Ni-c.id  ployccs.  It  has  been  pointed  out,  in  the  weight  match  that  wa.«  to  take  Actually,  having  been  a  .stud-  ance.  mark  you.  to  do  .something|coiiect.  This  money  has  been i  .  iT  i  f 

ADVERTISING  DEPARTMENTS:  meantime  that  the  non-operating  workerS|p|ace  in  Paris  on  May  Ifith  blew|pnt  myself,  albeit  one  of  the  stu-!about  it.”  Ah.  the  good  old  stud-ljpygjfg,}  limes  which  took  it  f 

QgabM  .  o.  w.  Geodman  are  Currently  averaging  $1.77  an  hour;;up  because  one  of  the  contest- jdious  sort  mo  merit  in  this,  now-jents;  one  wonders  what  the  re-  „  .  .  o  u  l  rights  debate  in  the  1 

- which  would  appear  to  be  a  rea.sonably  ants  was  found  to  have  lead  iniadays'.  there  is  some  feeling  of  i  porters  and  (he  interpreters  ^  ^  where  it  was  inserted 

BOBSCRIPTION  PRICE:  In  Canada  15.  a  Tear:  ciTcwhcpc  fair  rate.  his  gloves.  This  has  cleared  the  Sympathy  for  these  rioting  stu-  such  news  are  actually  feeding!  ..  Goldwater  (Arizona*, 

sc.  sintie  copict  15  cenu.  „  h  ,  ,  There  are  others,  and  many  of  them  gjp  (emporarily.  dents,  real  or  presented  as  suchion  these  days.  It  can’t  be  all  pea- ! ..  ^  ^  He  said  he  wanted 

AVanna  8-SIS*.  icd.'ii  1)1  WHICH  i.s  iiie  guvtri  iiiiiciii,  international Iby  you  know  whom.  I  got  my  nuts  and  martinis.  a  f  i  »  those  of  his  colleague 


Manarinf  Editor 
H.  Kincaid 


_  This  item  comes  to  The  Finan- 

.  :  Senator  Ross  Macdonald  iin-,cial  Times  via  three  successive 

By  t.  C.  ERTL  :derstood  that  Quebec  had  not  pass-ons;  from  the  Investment 

lost  all  that  money  in  federal  npaiorc  niooc*  v«..i,  ...u-  i. 
0  for  wiping  it  out.  they  decided,  without  any  guid- grants  which  Quebec  did  not,°,  ^  fror^  thl  I  Is  Ancrl 
lly.  having  been  a  stud-  ,  ance.  mark  you.  to  do  .something  This  money  has  been  i  i  ^  ^  - 

self,  albeit  one  of  the  stu-!about  it.”  Ah.  the  good  old  stud-lj^vested  Times  which  took  it  from  a  civil 

irt  (no  merit  in  this,  now-jents;  one  wonders  what  the  re-  „  .  .  o  u  i,  eights  debate  in  the  U.S.  Senate 

there  is  some  feeling  of  i  Dorters  and  (he  interoreters  ^  ”  where  it  was  inserted  by  Senator 


syiiipaiiiv  11)1  iriese  riiiiiiig  siu-  siicn  news  are  actually  leeaingi  .  ii.  .  .u  .ii  u 

j  *  1  .  j  u  .u  a  ..  ..  u  1.  senators  that  there  will  be  re¬ 
dents.  real  or  presented  as  such  on  these  days.  It  can  t  be  al  pea-'  -j  .•  .  , 

,,  u  I  .  J  •  considerations  on  top  of  reconsi- 


He  said  he  wanted  to  benefit 
those  of  his  colleagues  who  find 


tORONTO  OFFICE:  102  Rpyal  Bnnh  Bid*.,  •  Kin*  sircrl 
Eaiti  Telephone  EMpire  5-2.533. 

HEW  FORK  OFFICE:  R.  S.  rnrley.  ».5  tIheriT  Street.  New 
York  «.  N.T. 

LONDON.  ENG..  OFFICE:  *5  BI«hop*ite.  E.C.  2:  Dneies  A 
Co..  RepreecntatlTC. 

EDITORIAL:  I*  RldcewaT  Creecent.  Orplnflon.  Beat. 


nk  Bid*.,  •  Kin*  streei  |  lU  Ottawa  aud  the  goveinments  of  the  seekers  are  all  back  home'sears  merely  as  an  observer  of  •>  ❖  difficult,  to  understand  the 

various  proyinces---who  are  inten.sely  m-  ,heir  fences,  one  riots.  m  Canada.  ”deeply  (oncerned"  ™. cockeyed  idea  of  a 

.  5.5  tiheriT  street,  c.  m  the  well-beillg  0  .gj^gJ^Y^^J^  can  have  a  look  at  other  eye-  B„t  U  does  occur  (hal  in  to-  ‘'j®  taxes  "a"  an'^'^a^awe  aga^sb'*’’^'''  ^'^^sary 

p*.,..  EC.  2:  Dane,  A  J  ^  filling  hap^^^^^^^  in'^it^ 

„  ,  ,  _  rtoncQtina^ineroaco  in  froiohf  fates  Tudor  family  s  best  ported  from  anywhere  (his  side'®^^^^'^™'  "  range,  oi  meanings,  as  they  appeared  in 

^  Sroad"  M  pSed  mT%  iL  cNRi'"''"'  »  «'  "  '>  -'-v.  t,*”  "L'CinS™.  N?-'w“  '.aeX' 

economi.st.  either  would  have  to  be  given  bu  which  we  have  come  dents."  particularly  if  this  north  Toro7  studeLifact  that  our  universities  here  Wooden  plank, 

m  the  belief  that  government  subsidv  or  thev  would  be  '"  """  ft’*’  opportunity  to  drape!"’  ^  „n  - - -  Ain’i-  si^ior  nt  ...... 


Devoted  to  the  mterests  of  the  economi.st.  either  would  have  to  be  given  mi  wmen  we  tiaye  come  dents."  particularly  if  this  Iden  ifact  that  our  universities  here 

investing  public  m  the  belief  that  0nvprnmpnt  ^iihsidv  or  thpv  would  be  ^  accept  as  one  world.  affords  the  opportunity  to  drape*  north.  Toronto  .fudents,  Ain*i-  cufEx  r  r 

the  confidence  of  capital  is  essen-  the  opcpS  something  nasty  or  foolish  about  N"''"’ 


i'ooden  plank. 


prosperity  of  indmtry  and  the  de-  on  their  services  and  eliminating  unprofit 


velopment  of  our  resources. 

MONTREAL.  FRIDAY.  .IIJNE  .1.  1%0 


able  lines.  The  latter  contingency  would'"’^' ""‘■'"i”’ Mongering  Bum  in  Washington. 

hardly  be  appreciated  by  the  governments!*^*’*^''  ""**  "’^f  ^  **'11  there  are  some  riots  reported!  Sandals,  beards  and  all.  ar 

of  anv  province  or  provinces  where  lines'the  budget  is  always  eaten  up  Imm  the  other  side  of  that  Cur-  exams. 


universities.” 


Senator  Tom  Crerar  of  Mani- 


Beckon:  .Meat  from  a  pig.  often 
eaten  with  aigs  for  brake-fuss. 
Bone:  Blessed  event,  i.e.,  "I 


MONTREAL.  FRIDAY,  .lUNE  .1.  cff’O  lot  any  province  or  provinces  wnere  lines'‘*'e  uuu«i  I  I.s  riiwHv.s  Cd:iii  up  imm  the  other  side  of  that  cur- .  Senator  Tom  Crerar  of  Mani-  dw-''sco  e\eni.  i  e.,  i 

- - -  :  were  discontinued  or  .services  reduced.  f*V  UNESCO.  lain  n  usually  .some  wander-  Education?  You  could  not  f *’*’('  fuha—  Tn  my  view  we  should  ®  ' 

I  LI  'It  would  appear  that  the  conciliation'  This  is  the  oullil  that  is  char-  jng  herdsmen  who  ought  to  know  "  *'*’'ldren  with  a  pitch  responsibilities  of  Braid:  What  you  make  foee.st 

^0l*P0rdt6  OlSClOSUrO*  How  l  board  must  take  into  consideration  these'Sed  with  lifting  I'diicational  stan-  (hotter,  or  some  priest  ridden  pea-  fhg  provinces  where  they  were,  from  to  go  along  with  beckon  and 

■1  L  U  I*aaI  O  factors  in  the  situation  in  bringing  downidards  around  the  globe,  teaching  sants  still  steeped  in  (he  super-  f’'*”'  ('diicatinn  one  authorities  at’ Ottawa  aigs  for  brake-fuss. 

iVlUCn,  How  LiTTle.'  their  decision.  It  has  a  re.sponsibilityfinger  painting  to  the  muralisis  ^minns  of  the  pre-Marxian  age.  give  up  .some  of  its  sources  of  Cane  chew  Aren’t  vmi  ahin 

,  ,  towards  the  country  and  to  Canadians  at  in  Borneo’s  caves  (I  hope  they  wonder  about  this  inter  "’"^'’  T'"'  f"':revenue.  and  ear-mark  thoseiip  "Cane  chew  t'alk  re  . 

In  hlS  address  to  the  annual  confer-  la^gp  as  well  as  to  the  disputants.  have  caves  in  Borneo)  and  the,„  .  .^inDs  that  hannen->  ‘^"P^'-:for  the  provinces  " 


Corporate  Disclosure;  How 
Much,  How  Little? 


toba— "In  my  view  we  should  ®  ' 

have  left  the  responsibilities  of  Braid:  What  you  make  foeest 

the  provinces  where  they  were,  from  to  go  along  with  beckon  and 
and  let  the  authorities  at  Ottawa  aigs  for  brake-fuss. 


ence  of  the  Chartered  Institute  of  Secre- 
tariss  in  Canada  in  Toronto  la.st  week  A. 
Reid  Tilley,  B.A.,  FC.I.S..  chairman  of 
the  institute  spoke  on  the  subject  of 
“Minimum  Standards  of  Di.sclosure  by 
Corporations”. 


.  .  ,  ,  ,  (hese  reallv  the  students  for;”  V  ,  iu  v-,rv. .  .  you  aoie  lo. 

'  F.ver  wonder  about  this  inter-  .  <  j  ,u  revenue,  and  ear-mark  tnoseij  p  "Cane  chew  talk  like  a 

e  ,  ,  .u  .  1.  o  whom  the  taxpayer  'and  the  par-'.  ■ 

iprclation  of  things  that  happen?  ,  u  i  provinces  goo,j  Sniithe'''’e"’'” 

entt  goes  heavily  into  hock  every  .  v. . 


That  Russian  Offer 
Of  Gasoline 


have  caves  in  Borneo,  and  the  whom  the  taxpayer  'and  thepar-  ^^^  provinces  " 

three  R  s  to  the  re.st  of  us  every-  ent'  goes  heavily  into  hock  every  .  .  u  -  x 

■  where  '  I"  San  Francisco  the  other  day  ^pgr  or  are  these  merely  the  Senator  ,Iohn  Haig.  Man., ca-  L'^gt.  w^erp  thev  got  th?' 

.Since  the  world  is  .siiddenlv  in-  ''mf  at  City  f.iggp  haggp^s  -  on.  grafted  on,"'  """J  .iedge  an’  all.  i.e..  "Stannup  'oj 

nundated  with  .students,  dancing"^"  against  hearings,  p^upation  like  slugs  on  a  good.'^^^"^"^  given  the  same  hi,,^oner.  coat’s  in  se.s.sion.” 

as  if  on  strings,  with  their  mouths  ""  ‘"’  American  activities.  Can’t',p„„d  ,gg,  -educational  opportunities.  We 

open,  vou  naturally  wonder!''""  J"'”  see  the  little  hearts  For  the  sake  of  those  who  are i, 


The  concern  felt  in  the  Canadian  pet-,„,hp^p  ,hp,p  students  ^me  from.  P""""'"^  ""'''y  "’""^•’"still  hankering  after  the  doingsi'^^  """  ^  Pr"P"''‘y  "*<"• 


This  is  a  subject  which  has  been  ofjroleum  indu.stry  over  the  possibility  of  a.-po  wonder  whether  they  are  somebody  might  aetuallybe  gf  ,hat  fhing  at  Lake  Success  we 


continuing  interest  to  investors  and  to  I  Russian  sale  of  ga.soline  to  Canadian  job- deed  .students  is  unfair  looking  for  uaitors’  should  find  oui  whether  it  is!“ 

those  who  have  the  best  interests  of  the  I  hers  is  understandable.  The  industry  is  We  find  .students  in  the  vari  ‘  Deeply  concerned  with  the  really  eduration  that  UNESCO  is| 
investor  at  heart  over  a  long  period  of  i  still  far  from  healthy.  Production  of  crude;""^  Asias.  in  Latin  America  and  report  of  .such  hearings,  and  peddling  or  whether  some  or  allj 


Flow:  What  you  stand  on  in  a 
house. 


' ,  I  1  c  icated  together  so  that  we  can  riow:  wnai  you  stano  on  in  a 

of  that  thing  at  Lake  Success ’ve  «  ..  ^ouse. 

should  find  out  whether  it 

reallv  eduration  that  UNESCO  is i  Sen.  .lean  Francois  Pouhol-  Fustrate:  Tops;  initial  ranking 
peddling  or  whether  some  or  all!“Th*’  point  I  want  to  make  is  -W’nuct-  You  and  I  have  dined, 
of  these  efforts  (o  introduce  thcltha'  '*  d'lantity. 


voars  niirinp  the  nast  three  decades  lie  h^if  iVin  r>r>i<5nrioi  RoIoU  nm  d’’-''  continent  suddenly  throw-  aware  of  (he  danger  which  (hey  of  these  efforts  (o  introduce  the’"*”  u  ■  noi  m  e.  .  ue-  ‘  ^ 

Skula%  i?.  the  S  twenty  yeaS;  ^  P’^^ing  their  books  aside,  taking  to  might  spell  for  a  thoroughlyithree  R’s  'rioting,  rending  andlin«  «iven  but  it  is  education”  Pastor:  Field  where 

there  has  been  a  marked  improvement  "  succession  of.^^,^  3..  .suppose  we | homogenised,  integrated.  utterly|rupturing.  could  not  be  di,spen.sed  There  were  many  more  who  graze. 

*'**^^  ^  AACaO  f'  n  n  e-l  •*r\olll4o  e\f  ...  .  .  .  _  ...  IDOrA  t/ATt;  OTn/YFf  InnAAFI  if  nno  —  II—.. 


between  company  management  and  thelPPit^*^  wars  and  other  re.sults  of  the  inten-,  have  been  overdoing  this  ediica-'Iiberal  society  of  the  future,  and' with.  were  very  good.  Indeed  if  nne.  Poet:  To  transfer  a  liquid,  i.e.. 

shareholder;  the  principal  reason  for  thi.sjsified  competition  for  dome.Stic  markets,  ition  dodge"  aware  of  the  threat  that  patriot-.  There  are.  all  of  a  sudden."""'*  "’®  trouble  to  ^"'*1  '>fj”Popt  from  the  pitcher  to  the 

being,  it  would  seem,  that  the  top  man-i  There  is  no  reason  why  Russia  can’t  •>  <•  ❖  ism  might  once  again  be  rpcog-j.simply  too  many  "students”!"'"  ok  7  ^  ih 

agement  of  the  vast  majority  of  com-  sell  crude  or  refinery  products  to  Canada.'  So-called  students  ever.vwhere  nised  as  a  proper  stimulant  fonaround  Ih’  t  It  '^t^T  Grateful  for,  I.e., 

panics  —  especially  the  larger  corpora-  There  is  no  legal  prohibition.  The  Can--  and  here  we  have  been  a  people  and  its  individuals,  these  Or  do  you  suppose.  '-'*’*’'*inSi,,'[*]*"_  preshade  the  compliment.” 

tions  in  which  there  is  a  greater  or  lesser  adian-Russian  trade  agreement  is  evi-jworrying  about  all  that  illiter-  deep  thinking  .students  after  toss-lGlass-like.  this  accounts  for  the 
public  interest  —  has  moved  ioto^  the  rjence  of  the  desire  of  both  countries  tO|acy  and  have  been  grateful  toiing  in  their  little  beds  all  night,  I  increasing  wave  of  ignorance? 
hands  of  the  professional  executive  from  |  increa.se  trade.  Crude  is  one  of  Russia’s!^  ^  ^ 

those  of  the  representatives  of  the  larger!  niajor  export  products,  as  wheat  is  one  of  .-i—  AJm  Tl_  ^\xx  C 

financial  interests  behind  the  company.  Canada’s.  It  .should  be  noted,  however,!  I  tiWlrUb - 1  H©  iJttOWO  OCBIIB 

One  of  the  prominent  features  of  this  t^e  agreement  provides  for  the  quick' 
improvement  in  management-.sharehiilder  imposition  of  dumping  duties  on  cut-rate  (Continued  from  p»qn  1) 

relations  has  been  in  the  area  of  finan- 1  prices  for  Rus.sian  products.  ,  .  ,  ■  .r-  ^  1  .u  •  •  . 

dal  disclosure.  The  number  of  companies ;  Canada  has  been  reluctant  to  impose  """‘'•'•"f’*’"*''  P’’*’-  ""'"'v  *>"  «’hat  is  true,  this  mmn,  thr  crisis  to 


I  Here  too  is  vindication  of  the 
;Senate'.s  extreme  usefulness.  Y’oii 


Shasta:  She  inquired  of  her. 


TEMPUS — The  Ottawa  Scene 


.  would  also  get  an  idea  as  to  how  Version:  The  kind  of  queen 
ja  Canadian  democracy  might  be!  Hist  Kli?-aheth  I  was. 
run.  This  was  Canadian  Parlia-  Wretched:  The  long  name  for 
Imcnt  at  its  very  brightest  and,  the  nickname  of  my  brother 


(Continued  from  Poqn  1) 

there  are  ronstiliitional  pro-  in  Canada  merely  on  what  is  true,  this  mo\-es  the  crisis  to 


dal  disclosure.  The  number  of  companies  Canada  has  been  reluctant  to  impose  con.s.iHinona,  pm-  m  c-anana  .-.em.y  m,.,.  „„ 

which  release  interim  reports  on  opera-  dumping  duties  as  experience  with  .lapam  ‘’*'^  "xpre.ssmg  its  views  already  history.  i  Ottawa, 

tions  to  their  shareholders  has  increased  indicates  Perhaps  the  government  will!  "P""  '"  ®"'"  I  The  electorate  seems  to  Nova  Scotia  and  New 

steadily;  and  the  annual  reports  have  fake  exception  to  Russian  dumping-  it,i  "'•""’p'’'  "f  "’"  "a"  '’a'"  ha**  ""  ""  "f  Guple.ssis-  Brunswick  may  not  affect  the 

been  increasingly  informative  in  the  mat-  after  all  would  be  the  action  of  a  state  i  ’'""’"v*’  any  inconsist-  ism  -  or  its  ghost.  This  is  I  national  scene  too  much.  But 

ters  of  operating  results  and  the  financial  rather  than  a  private  enterprise  one'  ""*=y ^^ain.  Liberal  a  .switch  in  Quebec  could  give 
position  of  the  corporation.  There  re- 1  would  hope  so.  Imports  of  Russian  gaso-|  Coyne  has  worked  his  way  to  Leader  Pearson  .said  that  the  a  brand  New  Look  to  Parliam- 

mains,  however,  considerable  room  for '  Une  at  cut-prices  would  do  severe  damage  "’*’  '"P  "’"  Pard  way.  Coyne,  j  public  got  tired  of  perfection,  ent  Hill, 

improvement  along  these  lines — as  evi-  i  fo  the  industry.  ""  "  Graham  and  being  bored  voted  the  Lib-  .5, 

dence  the  fact  that  disclosure  should  bej  The  possibility  of  a  sale  of  Ru.ssian  Towers,  started  off  with  public  erals  out  The  case  in  Quebec  ^  . 

considered  as  a  prominent  subject  for  i  gasoline  goes  beyond  the.se  con.siderations.:  ho-^'fi'ty-  worked  his  way  dog-  three  years  later  is  going  to  be  "P*’" 

discussion  in  the  course  of  a  conference!  however.  It  points  up  the  absence  of  any-  sedly  to  grudging  respect.  Now  that  the  voters  are  tired  of  the  j  politicians  ro  snipe  at  the 

of  Chartered  Secretaries.  sort  of  oil  nolicv  in  Canada,  desoite  th'ei  P"'’"*’  acceptance  and  Duplessis  Regime,  and  its  I  ""lall  loan  companies.  Target 


Leader  Pearson  said  that  the 
public  got  tired  of  perfection, 
and  being  bored  voted  the  Lib- 


Oftawa. 

Nova  Scotia  and  New 
Brunswick  may  not  affect  the 
national  scene  too  much.  But 
a  switch  in  Quebec  could  give 
a  brand  New  Look  to  Parliam¬ 
ent  Hill. 


This  is  the  open  se-a.son  for 
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sort  of  oil  policy  in  Canada,  despite  the;  h"  has  public  acceptance  and  Duplessis  Regime,  and  its  I  ""’all  w.  j.  t.  adamson  &  co. 


In  his  address.  Mr.  Tilley  suggested  considerable  effort  of  the  Royal  Commis-'  working  his  way  up  to  nat-  hangover  cabinet,  its  still-  practice  extends  all  the  way 

that  there  are  three  areas  in  which  many  sion  to  as.semble  the  requirements  fori  '""a'  acceptance.  Meanwhile,  around  heelers,  and  the  gen-  from  Senator  Dave  Croll  to 

and  divergent  views  have  been  expre.ssed;  making  policy.  There  is  still  some  un-  •h*’  Fleming  school  of  thought  erai  attitude  of  a  jaded  re-  |  Hazm  Argue,  the  CCF  chief 

the  question  of  quarterly  reports;  that  of  finished  business  left  over  from  the  com-!  '"r  maybe  the  ideas  are  Dief-  ,  gime  '  actually  not  much  of  a  dis- 

publication  of  sales  figures;  and  that  of  mission's  report;  it  must  remain  unfinish-  enbaker’s!’  is  going  in  re-  This  week  too.  the  Grits  have  tance.  They’re  all  out  to  kill 
dividend  policy.  Dealing  with  the  subject  ed  until  the  trovernment  takes  action  verse  to  Coyne  s.  got  the  gleam.  They  really  off  the  small  loan  companies. 


dividend  policy.  Dealing  with  the  subject  |  ed  until  the  government  takes  action, 
of  quarterly  reports,  he  supported  thej  The  commission  had  set  a  700,000 


verse  to  Coyne's. 

We  hired  Coyne 


CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomion,  C.A.  John  D.  Hqqq,  C.A. 

A  Tzventarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


of  quarterly  reports,  he  supported  tne  The  commission  had  set  a  700,000  bar-  "'e  hired  Coyne  —  wed  teei  they  are  going  to  wm 

widespread  view  that  the  shareholder  is  ,-el  daily  production  as  the  acceptable  better  heed  him.  Federal  Liberals  here  on  thf 

entitled  to  such  information  wherever  minimum  for  western  Canadian  produc-  *•'  '"*’'  fbe  same  way.  .So  thi< 

feasible.  He  pointed  to  the  qualification  ers.  It  proposed  that  the  necessary  in-  There  are  some  who  think  time,  people  they  .say  are  noi 

“wherever  feasible”  as  a  necessary  one  crease  in  production  to  achieve  this  ob-  'bat  this  government  has  been  ,  going  to  vote  for  the  Lib 

in  the  light  of  the  fact  that  there  are  jective  be  accomplished  by  increases  ini  promising  itself  into  the  poor  |  aqainst  the  UN. 

certain  companies  where  there  are ,  exports.  Failing  that,  it  proposed  that'  bouse.  Actually  the  Tories  have  a.«  for  Social  Credit,  a  fig 
irregular  swings  in  quarterly  perfor- 1  steps  be  taken  to  clear  the  way  for  the'  forgotten  the  old  tenets  of  for  them,  say  the  Liberate 

mance.  Interim  reports  by  companies  in  construction  of  a  pipeline  to  Montreal.  'brift  which  made  them  so  Their  paper  is  Vers  Domain 

this  class,  he  suggested,  would  confuse  it  is  quite  obvious  that  crude  produc-.  valuable  as  defenders  of  our  1  or  Toward  Tomorrow.  Well  a! 

rather  than  illuminate  the  shareholder.  tion  this  vear  will  be  well  short  of  the  economy  in  the  past.  Here  to-  far  as  the  electorate-  is  con 


feel  they  are  going  to  win.  1  The  small  loan  companies 
Federal  Liberals  here  on  the  a,.p  (hp  favorite  whipping  boys 
Hill  feel  the  same  way.  So  this  jg  i^p  spring,  .lust  as  spring 
time,  people  they  say  are  not  I  |, piggy  romance  to  the  young, 
going  to  vole  FOR  the  Lib-  politicians  get  a  burst  of  econ- 


It  is  quite  obvious  that  crude  produc-,  valuable  as  defenders  of  our  1  or  Toward  Tomorrow.  Well  as 
tion  this  year  will  be  well  short  of  the:  economy  in  the  past.  Here  to-  far  as  the  electorate-  is  con- 


In  the  matter  of  providing  sales  fig- 1  target.  The  industry,  however,  has  re-  *'3y  y*”'  have  a  Tory  govern-  cerned.  Social  Credit  in  Que 


ures,  he  pointed  out.  consideration  must  ceived  no  indication  of  what  the  govern-  ment  preaching  and  practicing 

be  given  to  the  fact  that,  in  competitive  ment  will  do.  The  uncertainty  in  this  re-  socialism! 

industry,  publication  of  sales  figures  gard  is  no  less  pronounced  as  it  is  in  thei  Allowing  for  the  hyperbole 
could  prove  of  detriment  to  the  corpora-  matter  of  Russian  exports  here.  of  a  politician  out  of  power 

tion.  Referring  to  dividend  policy.  Mr. _ trying  to  talk  himself  back  to 

Tilley  said:  “I  cannot  see  how  any  cor-  the  treasury  benches,  (that’s 

poration  can  seriously  forecast  a  dividend  The  Older  Worker  Can  Still  Martin'  it  is  true  that  we  need 
policy  unless  its  percentage  of  earnings  better  advice  than  we  have 

paid  in  dividends  is  very  low  indeed.  A  Be  Valuable  been  getting  from  the  present 

stated  dividend  policy  might  have  to  be  regime, 

carried  through  at  the  expense  of  the  Reference  is  made  in  the  late.st  issue,  We  pay  s.so.nno  a  year  to 


omics.  It  used  to  be  the  style 
to  tackle  the  trust  companies. 
Now  politicians  of  the  left 
raise  a  cry  to  get  rid  of  the 
small  loan  companies.  It 
sounds  like  good  politics  to 
them 

Whal  these  MP's  do  not  seem 


of  a  politician  out  of  power 
trying  to  talk  himself  back  to 
the  treasury  benches,  (that’s 
Martin'  it  is  true  that  we  need 
better  advice  than  we  have  ' 
been  getting  from  the  present 
regime.  i 

We  pay  S.SO.OflO  a  year  to  I 


carried  through  at  the  expense  of  the'  Reference  is  made  in  the  late.st  issue,  We  pay  m.so.nno  a  year  to  where  the  Riocists  and  Socred* 

efficient  financing  of  other  projects.  To  of  INDUSTRY,  organ  of  The  Canadian  Coyne  to  advise  us.  Maybe  we  '  g^^  nationalists  ar« 

Manufacturers’  A.ssociation  to  the  results,  going,  so  long  as  they  do  noi 

lead  the  potential  investor.  Further,  he  ,  u  x:.  rx  '*>''  a  Credit  genius  like  ,, _ 

said,  “how  can  any  industry,  whose  pro-  ^  questionnaire  sent  out  by  the  De-  Premier  Bennett,  who  can  burn  ,  ... 

ducts  bear  special  commodity  taxes,  know  partment  of  Labour  at  Ottawa  to  em-  bonds  on  a  raff  iu.st  like  that,  Flags  w  nt  d  ’  th 

Yvhat  its  sales  are  going  to  be  in  thejployers  of  labour  in  the  country  in  the'  and  who  can  explain  away  all  Qgrd7  th  7t  t  7"  a  d 

coming  years,  when  during  any  one  of 'matter  of  their  experience  with  older  debt  The  British  Columbia  foggn  "her  were'’ being  sedum 

those  years  its  sales  pattern  is  disrupted  |  workers.  Consensus  of  the  answers  to  premier  can  spend  himself  in- 

by  the  effect  of  an  increa.se  or  decrease!  the  questionnaire  was  that  in  such  mat-  prosperity.  Maybe  that’® 

in  cornmodity  taxes. ’  1  ters  as  turnovers,  learning  ability,  absen-,  whom  we  need.  Rut  meanwhile.  This  piection  in  .Mine  i,«  3 

This  question  of  disclosure  by  cor- 1  teeism  and  accidents,  the  older  worker'  let’s  listen  to  .lim  Coyne  as  Pood  old  fashioned  two  part\ 

porations  is  one  of  serious  import  to  the  |  gets  high  marks;  higher  marks  in  fact  i''"s  as  he’s  working  for  us.  campaign,  it  is  Rouge  versu' 

investor,  and  it  is  well  that  if  should  be  |  in  many  cases,  than  younger  employees!  ■""'*'  ' 

continually  kept  before  management  .Among  the  comments  made  bv  those  The  Liberals  now  claim  they  "cek  ago  that  Liberals  Leadei 


bee  is  not  headed  lor  To¬ 
morrow:  they’re  still  up  the  Whal  these  MP's  do  not  seem 
creek.  Now  as  for  (he  Bloc  to  realize  is  that,  if  people  did 
Populaire.  they  are  a  batch  not  find  a  need  for  small  loan 
of  di.sgruntled  nationalists,  companies,  these  companies 
They’ve  never  been  anywhere;  would  not  exist.  What’s  more. 
Block  Heads  sounds  more  like  jf  you  follow  this  thing  up,  you 
"•  will  find  that  the  hanks  relish 

I  having  the  binsiness  of  the 
The  Liberals  do  not  care  .small  loan  companies,  lor 
where  the  RIocists  and  Socreds  ,  where  could  the  loan  com- 
and  other  nationalists  are  '  panies  get  their  money  (0  lend, 
going,  so  long  as  they  do  not  if  not  from  the  banks? 
darken  their  door.  The  Liber-  „  .  .  .  „ 

als  with  the  Socreds  and  their  i  ,  P""P'" 

White  Flags  went  down  the  i  '" 

r-5rH»n  na)i,  lact  on^  I  favoiir  borrowing  from  the  loan 


found  they  were  being  seduced  What’s  wrong  with 

for  free. 

This  plection  in  .lime  i.s  a  Apparently  the  leftish  poli- 
gond  old  fashioned  two  party  t'cians  do  not  want  to  let  peo- 


continually  kept  before  managemenl 


campaign.  II  is  Rouge  versus 
Bleu.  I  would  have  said,  a 
week  ago  that  Liberals  Leader 


pie  mind  their  own  business. 
They  want  to  run  it  for  them. 
Well,  up  until  now.  the  CCF 


replying  are  the  following:  Older  men  ^oing  to  win  in  Quebec.  -lean  Lesage  did  not  have  a  have  not  revealed  themselves 


_i  -J  ‘L'I’a  aX  tL  e>  *1  proven  their  ability.  They  stay  with  *"’*'  -somehow.  l  think  they 

The  K6Sp0nSIDIIITy  Ut  IhG  Ksil  the  company  for  a  longer  period  of  time. 

rAMB'iliatiAM  Dasi*#!  They  bring  a  good  measure  of  maturity]  If  —  much  virtue  in  if  — 

LOnClllaTIOn  DOaru  to  the  job.  They  account  for  fewer  lost  the  Liberals  do  manage,  it.  you 

.  •  1.  i-  fls.vs  than  their  junior  counterparts.  They  can  he  sure  that  it  is  not  so 

Warning  was  given  before  the  concili-  have  better  judgment  and  are  less  likely  much  what  the  Liberals  are 
ation  board  which  is  sitting  on  the  wage  to  be  diverted  by  wine,  women  and  song,  going  to  do.  as  it  is.  what  the 
dispute  between  the  railways  and  the  non-  They  are  more  persi.stent.  le.ss  ea.sily  dis-  Union  Nationaic  has  done.  You 
operating  unions  that  granting  of  the  con-  *'Puraged.  can  lose  an  election  very  fast 

tract  terms  demanded  by  the  union  could.  '<  - 

-  JJ-I-  i  U  •  -  •  fx  .  firmation  of  the  arguments  of  those  whoi  /%  , 

in  addition  to  having  a  serious  effect  on  g,.g  oppo.sed  to  the  present  day  tendency  1^1 


chance.  .Judging  by  what  I  a"  any  world  heaters  at 
heard  on  The  Hill.  Lesage  finance. 


can  lose  an  election  very  fast 


might  be  the  next  Premier  of 
Qiiebee. 


Those  who  fail  try  In  leach. 
■So.  Canadian  economic  and 


They  say  that  the  Barrette-  political  flops  are  going  to  try 
UN  combination  hasn't  got  it.  1  and  teach  us  how  to  run  our 
That's  for  the  electors  to  de-  own  affairs.  This  is  like  get- 


^MEMBERS 

W  ALL....) 

the  B  of  M’s 
REVIEW-OF-THE-MONTH 
CLUB . . . 


cide.  Rut  assuming  the  ro.sy 
hopes  of  the  Liberals  to  be 


ting  advice  from  the  bug  house, 
and  is  just  as  foolish. 


in  addition  to  having  a  serious  effect  on 


the  railways,  disturb  the  economy  of  the  towards  enforced  retirement.  Undoubt-! 


country. 


edly  there  are  those  who.  at  age  sixty-! 


In  sounding  the  warnings  Douglas  five,  have  lost  much  of  their  drive  and' 
Wahn,  general  economist  of  the  Canadian  6ffi*^ipnc.v  The  reacUon  to  the  govern- 
National  Railway,  emphasized  in  his  brief  P?®"]  cjuestionnaire,  however,  points  up 
to  the  board  that  any  increase  in  wages  ®  many  ''^'hose  value 

granted  the  non-operating  employees  organization  remains  high, 

would  lead  to  a  reduction  in  their  em- 

^  A  general  freight  rate  increase  or,  Curt  Comments  i 

alternatively,  government  subsidies  to  the  The  vote  in  the  West  Virginia  primary,: 


Senate  Debate  On  High  Level; 
Commons  Could  Learn  From  It 


By  A.F.C. 

Ottawa.  —  If  ynu  ever  want  Senate  inevitably  makes  the  He  deplored  the  fact  that 
to  see  true  democracy  here  at  Common.®  look  like  a  bunch  of  ‘four  years  of  darkness  were 
work  in  Canada,  go  to  the  Sen-  ward  heelers  snarling,  when 'lost  by  Quebec,  even  though  the 
late.  I  come  back  every  time  they  get  down  to  the  business  of'faxpayers  shouldered  their  full 
gratified,  and  with  a  patriotic! running  the  country.  share  of  taxation  for  grants  paid 


A  general  freight  rate  increase  or,  Curt  Comments  late.  I  come  back  every  time  they  get  down  to  the  business  of'faxpayers  should 

alternatively,  government  subsidies  to  the  The  vote  in  the  West  Virginia  primary, ®  patriotic! running  the  country.  share  of  taxation 

railways  would  be  needed,  the  brief  said,  suggesting  as  it  does  a  breaking  down  of”'""’  Outstanding,  superlative,  etfec-  to  universities." 

to  pay  for  the  raise  and  either  would  be  religious  prejudices  in  national  affairs  in'’"’'  '"g's'a'"''"  a'  «'*>'■'*  "v"-  a"*l  sw'ft  were  the  senators,  « 

an  inflationarv  factor  in  the  Canadian  the  United  States,  may  presage  an  inter-!  The  most  recent  instance  was;on  our  universities.  Montreal  s  Sen 


__  1"  Toronto  and  Vancouver  ...  in 

-yj  Calcutta  and  Copenhagen  ...  'he 

f  B  of  Ms  Business  Review  is  re¬ 
garded  as  an  authoritative  summarv 
,  of  developments  and  trends  in 
Canada's  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  .scene. 

If  you  would  like  to  "join  the  club  and  receive  this 
valuable  report  each  month,  it's  yours  "IIW  ni|L|[J' 
for  the  asking,  [ust  drop  a  line  DfH 
today  to  Business  Development, 

Bank  of  Montreal,  P.O.  Box  6002, 

Montreal  3.  P  Q. 


Montreal's  Senator  Adrian 


economy.  esting  presidential  fight  next  November.;"’"  *’'  "i"  hill  to  give  Early.  Sen.  L.  Mercier  Gouin.jHugessen  said:  "1  think  it  is 

It  is  claimed  by  the  railways  that  the  Of  very  real  importance,  however,  is  the;"’?  universities  their  federal  who  had  been  a  college  profes-j necessary  for  the  Dominion,  by 

increase  demanded  by  the  unions  would  implication  that  it  may  mean  an  end  to  f""**"  he  had  no  objection  to  some  sort  of  system,  to  have! 

cost  a  total  of  $73,472  annually,  as  it  the  ridiculous  situation  whereby  Ameri-;  All  the  speeches  were  short,  the  bin.  "but  I  ask  myself,  is  some  kind  of  equalization  grants 

would  undoubtedly  extend  to  the  un-  cans  have  been  deprived  of  the  opportun-  Gratifying  too.  there  were  no  the  sovereignty  of  the  province'eoverine  all  the  provinces,  to 

organized  non-operating  employees.  _  ity  of  getting  the  right  man  for  President  ""tes.  in  their  brevity  and  sue- better  recognized  now  than  be- act  as  a  balance  wheel  and  to 
“Short-run  money  gaills,”  Mr.  Wahn  I  solely  because  nf  his  religious  conviction. ;cinctness,  they  were  models.  Thofore?  ’  devel  out  the  extreme  differences) 


Bank  of  Montreal 

i  "^6n4t 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1**7 


'Consolidated  Paper 

What  would  you  advise  me 
to  do  about  some  shares  of  Con¬ 
solidated  Paper  which  I  bought 
about  two  years  ago  and  which 
cost  me  about  $31  a  share.  I  am 
told  that  the  “growth”  prospects 
tor  this  stock  are  limited  and 
that  it  would  not  be  a  bad  ideal 
for  me  to  sell  it  and  take  my 
profit.  Your  comments  on  this 
would  be  appreciated. 

L.O  A.  —  .Montreal 
At  current  market  of  42  —  ■ 
riose  on  Thursday  May  2fith  — 
the  stock  of  Consolidated  Paper 


in  regard  to  their  Investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
ond  unprciudiced,  but  beyond 
the  exercise  cf  core  in  securing 


Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
inquiries. 


■■  . - . ■■■■ .  =s=ggg=SBin| Can  trouble  mon  stock  of  Canadian  Celanese, ;  1951— $2.85  a  share.  1952— $2.72‘i| THE  FINANCIAL  TIMES.  .lUNE  3.  1960 

---  XmT'W  here?  And  do  you  think  that  the  indicated  yield  on  the  recent-  a  share;  19.53— $2.39  a  share;,  '  '  " 

III  I^^VriSlilRS  lit  would  be  good  policy  for  me  ly  established  $1  a  share  annual' 1954-$2.21  a  share;  1!«5-$3.31  AB 

-■-■■■  A-L  1  M.  ^  M.  V-B  J.X  1  T  sp||  sJopIj  ,Y,y  dividend  rate  is  approximately  a  share;  1956— $4.15  a  share;  1957  g.  l.  Paper  .  .los  n.ts 

loss  on  it.  4’8  per  cent.  At  current  market ;— $2.66  a  share;  1958— $2.10  ;;;; 

^  M.F.  —  Sherbrooke  of  19‘j  the  indicated  yield  is  share  and  1959— $2.55  a  share.  , -sf  -fiM  o-In  iThp^^sJ 

;  l  earned  on  common  for  1959  as  Common  stock  of  Canadian  about  5'«  per  cent.  Operations  for  the  year  m.^  4_^o.  Paper  Wm  o'sn  j  Ltd  an 

INQUIRIES  from  subscribers  compared  with  $2.59  a  share  Celanese  Ltd.  closed  on  Friday.  In  the  light  of  company’s  po.si-, ended  were  on  a  more  profitable  unued  sieeia  :i7  lum  'of  Kenr 

ond'^^problerns  orTinvItVdl^A^n-  '  fallowing  for  stock  split)  in  1952. 1  May  27th  at  lO'i,  which  compar-  tion  in  the  synthetics  field,  its  i  basis  than  for  19.)8,  I’cHceting  j  j*  'Gene^l 

swers  ore  bosed  upon  informo-  Recently  declared  by  directors  ef^  "''th  a  high  on  the  market  recent  operating  record  and  itsjbigher  average  selling  prices  *er  u«me^^j«ines  4!i^  4099  932  i-lul  Pi 

fion,  which  THE  FINANCIAL  jwas  a  quarterly  dividend  of  45jfor  the  current  year  of  23  and  aggressive  development  policies. during  the  year.  Official  shrr.  Gordon  962  4.79  o.os'v'  rharlt 

In?^unDrc  ud'iced '®b^ ' bevond  Payable  June  30th'a  low  of  18>,.  Price  range  last  'we  can  see  no  good  reason  why, figures  on  operations  lor  the  first  general 

the  exercise  cf  core  in  securing  “ext.  This  places  common  stock  [year  was  24‘)i-18.  you  should  sell  your  holdings  of  Quarter  of  this  year  showed  "^1  j  „  Carpet  I 

informotion,  THE  FINANCIAL  on  an  annual  dividend  basis  of  Company  la.st  year  paid  a! the  slock  at  a  loss.  i earnings  higher  than  for  corres-  .a-c  Tpieph.vnn  .  .s.ss  .sii  compan; 

TI^MES  connot  ossume  respon-  ,i,80  a  share,  an  increase  fromjtotal  of  $1  a  share  on  its  com-  -  !  ponding  period  la.st  year  at  66 

noture  ond  oddress  of  the  writer  prevailed  Since  September , quarterly  dividends  of  20  cents:  P^red  with  .57  cents  a  share.  r„n,.  ni™.v  2«|  =;..t  n.n;  iCourtaul 

in  order  to  receive  ottention.  30th  1958;  this,  in  turn,  repre-ig  share,  a  dividend  of  25  cents,  ^  ^  •’  "  Dividends  have  been  paid  on  t]  6i(d  formed 

Answers  thought  to  be  of  public  sented  an  increase  from  the  an-  _  _i,, ,ko  y®'^'*'  ff’uts  to  Inves-  stock  at  the  rate  of  $2  a  *•,  •'»'  '•  coner  tt;  no  n.6i  year,  n 

mterest  will  be  published,  nual  rate  of  $1 .40  a  share  that ! '"I  regarding  the  slock  of  3  for  1  split  in  19.55.  dollar  P 

1” 7,  tr,’.,.!  !>,  i”™,:  "T-  ',r  ‘rl""""™"'  ™  trw,ro..  -s  "s  •*' 

and  .lune  1958.  ,  a  share  was  distributed  -  4  ^  1.^2  ,. 2^0  S'. 5  Mr.  C 

-  On  the  basis  of  the  $1.80  a  n,,artpriv  HiviHonHc  Af  ')ft  PAnic'®"  investment  for  combination  y,p|fj  f,p  is  Mid-w.  (;««  ...  iro  \A^  n.oi  Field  A’ 

.....  «harA  annual  Hii/iHAnH  ratA  ^  ^*'^*tlOnaS  01  20  Cenl«  e  rpocnnahlv  DOOd  incomP  and _ ^  ..^,,4  Opemiska  lop.  ..  pq.T  449  P.lfl  |  _ 
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12. 2.39  11,118  0.38  | 

3.080  2.310  1.12 
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107  110  0  04  i 

982  4.39  0.081  i 

823(d  2.284(d 
.39  :>(>  0  28 

1.800  1..31.3 

1.349  914  0.28 


14.9.32  16.984  0  8.3 


APPOINTMENTS 

Lee  T.  Craig,  Vice-President, 
The  Steel  Company  of  Canada, 
Ltd.  announces  the  appointment 
of  Kenneth  B.  Mac.Naughton  as 
General  Sales  Manager,  Rolling 
Mill  Products,  effective  June  1. 

Charles  D.  Burke  will  become 
general  manager  of  Courtaulds 
Carpet  Ltd.,  effective  June  1.  the 
company’s  president  .1.  A.  Dixon 
announced  today. 

Mr.  Burke  will  be  re.sponsible 
for  all  phases  of  the  operation. 
Courtaulds  Carpets  Limited, 
formed  at  the  beginning  of  the 
year,  now  has  its  one  million 
dollar  plant  in  Cornwall,  Ontario, 
in  production. 


Corp.  Lid,  is  selling  much  closer  for  the  corresponding  period  of  ®bare  annual  dividend  rate.  lAC  ^  share  and  a  vear-end  e.xtra  of  reasonably  good  income  and  approximately  5  per  ecnl,  .vteT'pr’Ie.^ !! 

to  its  high  for  1960  of  44*^  thanjl959.  For  the  first  4  months  of provides  you  with  a  VveenI  quarterly "  "^^y  argued  that  this  is 

/its  low  of  ,36'2.  Price  range  in!  1958  shipments  amounted  to  2.-'y*®'^  of  about  6  2/3  per  cent  on  ,3^,  December  reore- 1 valuation  during  the  p^t  a  very  generous  rate  of  re-  chanse 

1959  was  4.5-.36  and  for  19,58  it  016,4.38  tons.  During  month  of  y”"*'  "'■‘8"’^'  sented  an  increase  in  the  annual ! turn  on  a  mining  .stock,  which  is  ^  tm.k 


19..H  was  4.5-;}fi  and  for  19.58  it  016,4.38  tons.  During  month  of  . . .  . sented  an  increase  in  the  annual: -  . . .  a  mining  siock.  wnieii  i 

was  43-28.  i April,  production  in  Canadian  *^7  prevailing  mar-  from  the  80  cents  "P'"'""  "”*■  „  _  „  ...  "-af  Consideration,  however 

Since  1957  disbursements  total-! rnills  averaged  85.9  per  cent  of  .  vjplH^nrannrnY  ma?plu''s  a  share  annual  rale  which  hadi  -  a  i  ax.  niusl  be  given  to  the  fact  tha 

ling  $2  a  share  annuallv  have! capacity,  which  compared  with  ^  J  raai^nnrhiv'opnprL!  been  paid  since  September  19.57.  Prevailing  market  —  issue  Noranda  is  more  than  .iiisl 
been  made  on  the  stock  in  lhei«4  R  per  cent  of  capacity  at  the  Comnany.  which  manufactures ^'‘'“‘^y-  '''^y  ‘bis  in  the  light  of  it 


p^v  s  past  rVofd  and  ts^m^e!*y'’''’^‘'‘^y‘''•"^^"^^  Noranda  widespread  and  diversilied  in-  COITipany  EaminqS 

ates  plants  in  Drummondville.  Ltd.  are  selling  closer  to  lercsts  not  only  in  the  mininc^  K,rmnJ  <oon,  omiurd. 


Industrial  .Acceptance,  as  you. 


.5orcl  and  Coaticook.  Quebec.  In  *beir  I960  low  of  37*2  than  the  industry  but  in  the  metallurgicar 


Nft  KRrninsii  (00n»  nmilirrlt 

!>»■ 

19h0»  19594  Sharf 


"RR  43-28.  i  April,  production  in  Canadian  ^  „  7h  7®''®'*'"®  ’"^'■‘  dividend  basis  from  the  80  cents  _  „  ...  ."-oc.  Consideration,  however.  > 

Since  19.57  disbursements  total-: mills  averaged  85.9  per  cent  of  "bare  annual  rale  which  hadi  ..  L.R  T.-Halifax.  „,ust  be  given  to  the  tael  'bat  i 

ling  $2  a  share  annuallv  have! capacity,  which  compared  with  ^  J  rpasnnahlv'epnprL!  been  paid  since  September  19.57.  Prevailing  market  —  issue  Noranda  is  more  than  .iiisI  a  rt-Nrt  io.«v 

been  made  on  the  stock  in  lhe,R4.R  per  cent  of  capacity  at  the  ^7,.'  ^  Jf  .h7 PnT  Comnanv.  which  manufactures ^'■'“‘^y-  '''^y  “'‘b  mine:  this  in  the  light  of  its,  - -- 

shape  of  regular  quarterly  divi-  end  of  April  19.59.  77.  "  l  u  future !*y'’'betic  yarns  and  fabrics  oper.,39;’i  -  ‘b^  shares  of  Noranda  widespread  and  diversilied  in-  COmpanV  ESri 

rionds  of  40  cents  a  .sJ>arp  and  Interim  figures  covering  oper-  orosoects  '  plant.s  in  Drummondville.  selling  closer  to  lerests  not  only  in  the  mininc,  KaminK*  <oon»  or 

a  year  end  extra  of  40  cents  a  ating  results  for  the  first  quarter  .  •  i  *  .  >5orcl  and  Coaticook.  Quebec.  In  *7'*^  the  industry  but  in  the  metallurgical 

share.  On  your  purcha.se  price:  this  year  released  by  com-  .  "  t'®  cia  .  ccep  ance.  R®  j(.on^rnon  „,ifh  other  sections  ofjb'Sh  for  the  year  of  48'2.  Price  and  other  industrial  fields.  .  ’ 

of  $31  a  share,  accordingly,  youjpany  showed  net  earnings  fori  7"  ^  Uaffp^  in ”thp 'b^  textile  industry  in  Canada. in  19o9  was  •'’R-44'2-  The  current  instability  in  the, J", 

are  obtaining  a  vield  of  ap-  the  period  up  at  $2.9.58,474.  equal  ’.  ,■  u  •  ,-  Iman-made  fibre  operators  have:  Noratrls  '®  the  second  largest  metal  markets  and  thc|r  R|'herison  so? 

proximatelv  R'2  per  cent  Atlto  .50  cents  a  share  on  outstand-.  ^"'jbepn  suffering  from  intensive |‘^°PPr'r  producer  in  Canada.  its,.;Q[y,ey,,hat  obscure  outlook  for  oshawa  wsai,  .12a 

today’s  market  of  42.  the  in-|ing  common  stock,  from  net  for'^'^"'  '^'”7  ^nancing  of  automo-l  output  being  exceeded  only  by  ,he  early  future,  together  with 

riicated  vield  on  the  $2  a  share U’orresponding  period  last  year;7  *“  Purchases  is  an  'mportant, pg^gj^^j,  'that  of  International  Nickel,  and.  (he  slock  market  situation,  are  o*"  v’'<t«'-i>e  '« 

annual  di.sbiirsement  rate  is  ap-  of  $2„362,342.  equal  to  46  cents  by  any  means  the : fg^.  ypg|,  jj,.,  gg.,ggg|.i  because  of  the  high  gold  content  factors  which  suggest  that  the  vioiania'<'‘'\i.  ..!!  ss 

proximatelv  4-''4  percent.  a  ®bare.  only  source  of  businesh.  All  of  the!  ,g  *3  583.862.  equal  to  $2.24  j''’, ‘be  ore  at  the  parent  Horneistock  may  show  some  forlher 

In  fhn  linhf  nf  thn  fani  that  Considering  the  generous  yield  electrical  appliances—  re-  ^  share  on  the  outstanding  com- ! “P  among  the  pan(,.aj.)j„n  jg  value.  However.  Off'incion  su,  ..  .'02 

I.n  until  reeenl  LrnL  of  obtaining  on  the  originallf"^^^^^  "'^sbing  machines.  :g^gg  ^,.gppp^  g^f  'wading  gold  producers  in  Can-  jg  ,jp„.  gf  ,he  loregoing,  it  uend^p.  V  174m 

L/d T,  ,’'lar, Zd,,,:  n»rcha.,e  pried  af  Cansalid.led,  f  J  -  »:•  “  ^  '»  ""Iv  «  Jfi 


4.i<)  0.08'  2 

210  0.60.3  Mr.  D.  N.  Kendall.  President, 
440  o?o  ,  f  ield  Aviation  Company  Limited 
23  ooB  of  Oshawa,  Ottawa,  Toronto  and 
Calgary,  announces  the  election 
"^.2190-4  of  Victor  Koby  as  a  Director  of 
the  company  and  also  his 
.0-0  .  appointment  as  General  Man- 


Thc  current  instability  in  lhe|0"',JI),“„’‘ 


proximatelv  4-''4  per  cent. 

In  the  light  nf  the  fact  that, 
tip  until  recently,  earnings  of 
Consolidated  were  largely  deriv- 


sale  of  newsprint,  it  was  a  fairly j 
general  view  that,  lacking  diver-' 


purcna.se  price  ni  vonsoiiaaiea,  .  .  _  ,  _  .  .  . .  „  474..i(I.  equal  lO  only  .49  cents  a -  . - ,  ■  - .  ■  . - .wnuiu  m,  mui  s'.i.m-  01- ^v  ^  MrMohon 

rd  from  the  maniifaetnre  and  Oud  the  indicated  prospects  for  ‘^0  instalment  plan,  and  same  ^  substantial  direct  and  indirect' (ractjggs  for  the  investor  v  bn  's  ol*:.., ‘'^,.""7'* 

If  ...  f  -  I  limproving  operations  for  com-  financing  fo'’i|j  dividend  payments  on  the '"‘o'’®**  Kerr-Addison  Cold  prepgfod  to  exercise  a  little  Buiinn  sMn 

eneral  arn'  rJ/ipony.  we  would  suggest  tha,  the  '’‘*‘"‘’"'°■•^Lmon.  which  ^moun.ed  to!'^'''®*-  ^.v  far  .he  greatest  gold  pg.ionee. 

general  view  that.  lackin„  diver-  ^  ^  of  these.  ^  producer  in  Canada  and  also - - -  (an_  im.  Pow,r 

sification  nf  output,  there  was  Company’s  record  ,0  dale  has  ,  j  j  ,  75  „pg,,,  fg^  controls  other  gold  producers  in  ,  .  _  .  lounnar"  Mi'n« 

limitation  to  future  prospects  '  '  _  demonstrated  that,  if  the  busi-|,Q-.  j  mainiainrd  at  Canada  and  elsewhere.  mtGrim  EdmiriQS  jcoHiihan  cop. 

tr.,-  I-  -  ...  11954  ano  were  maintained  at  if  n  pper  (anada  m. 

for  companv.  Th^is  situation  '®  ®’‘®®‘'y  ‘^®P®®®®'®"| that  level  for  the  next  two  years  Noranda  controls,  through  ma-  first  h.m.f  wr..Harsr»av6f. 

being  rectified.  E-irly  this  year  I  nduStnO  I  Accept.  |proof.  it  is  not  too  seriously,  _ _ inritv  stock  hnldinos.  Canaria  <oni.-.  omutrd)  ’Kno-. 


being  rectified.  E-irly  this  year  inau»Triai  |proof.  it  is  not  too  seriously 

Consolidated  rompleled  the  pur-,  I  hold  some  common  shares  affected  by  a  recesion  in  busi- 
rhase  from  St.  Regis  Paper.  a|of  Industrial  .Acceptance  Corp.  1  ness.  Instalment  purchasing  is 
I'.S.  paner  producing  organiza-j which  I  bought  back  in  1957  and  |  the  rule  today  for  all  of  the 

linn,  all  of  the  multiwall  hag:whieh  cost  me  $27  a  share.  The  larger  consumer  articles;  a  sit- 

and  packaging  facilities  of  that  .stock  is  now  .selling  on  the  mar-  uation  that  is  likely  to  persist, 
remp-any.  Over  the  years.  Con-  kel  at  over  $37  a  share  and  1 1  Industrial  .Acceptance,  with  its 
colidated  has  built  up  an  excep-  have  been  considering  the  ques-  strong  direction  and  manage- 
tionally  strong  position,  and  lion  nf  whether  I  should  sell  and  ment  and  the  contacts  it  has 

f  company  is  thus  well  ec|uippod  lake  my  profit  on  if.  Kindly  let  established  over  the  years,  may 

to  take  advantage  of  any  other  m**  have  your  advice  in  this  eon-  be  expected  to  obtain  its  major 
^  acquisitions  that  might  offer  neclion.  share  of  the  business. 


ue.nonsiraiea  inai,  11  me  Dusi-ijg^^  ^g^  giainlained  at  eisewnere.  ....v. 

ness  IS  not  exactly  depression  |  fg^  gp,.,  ,^^,g  Noranda  controls,  through  ma-  * 

proof.  It  IS  not  too  seriously,  195,5  company  embarked  on  Jority  stock  holdings.  Canada 

affected  by  a  recesion  in  busi-i  gpg„pgg^  ppj,pgppl^  ^.,^jp^  ,^3^,  Wire  and  Cable  Co..  Ltd.  and 
ness,  nstalment  purchasing  is Lp^  ,g  ,j^p  development  of  new  holds  over  92  per  cent  of  the  out-jpj'j^s^Teram, 
the  rule  today  for  all  of  the  Lpgp,gp,,  agd  additional  uses  for  standing  stock  of  Canadian  t'op-|  v’,"i'''‘nr;ili." 
larger  con.sumer  articles;  a  sit-  vgmt.  These  include  suitings,  i  per  Refiners  Ltd.  and  has  a  ma-|i)om.  .siorf* 
uation  that  is  likely  to  peisisl.  j^iggi-ets  and  carpets,  and  a  sub-  jority  interest  in  .Noranda  ( op-  rwbv''nisiii.  . 
Industrial  .Aeceptanee.  with  its  ^g^  „pg^^,jg,  g^gpLel  for  per  A  Brass  Ltd.  vw, 

strong  direction  and  manage-  ^l^pj,p  gp^^,  products  has  been:  Gaspe  Copper  Mines  Ltd  ,  in!(  ampUfii  < hih. 


Interim  Earnings 


Success  of  company’s  diversi-jcent  stock  infcre.sf.  owns  and|JJ"jl*"" 
fication  policy  is  indicated  byloperates  a  copper  property  in  cock..huii  f  f 
operating  results  for  the  past  4jthe  Gaspe  peninsula  of  Quebec |  ToIrI  tn  riRtB 


r  M  T  <;iiHhiirvf  .  .  Opcraiing  results  lor  me  past  ^  uic  m  V<U4.»/CC  toIrI  in  rtRiR 

themselves  and  which  would  ap-  C..M.T.-Sudb  ir>  ^.g,  ,g  ^p  overlooked  in  con-  ^p^^^  operating  profits,  which  with  a  huge  reserve  of  low  gradej 

Pbar  to  be  advanlageoiis  from;  The  common  ®'ock  of  Indus-  sidering  its  operating  outlook  is  “gg^oggied  $5,360,015  in  19.54,  copper  ore.  During  any  periodi 
he  point  of  view  of  d, vers, fica-  trial  Aeceptanee  Corp.  Ltd.  closed  the  mtercsl  of  the  company,  ^^.p^p  ^p  p^  g,  ,7  83,  ^9  fg^  „,hen  copper  market  is  strong.|{^-;  ~ 
Hon  of  production.  .on  the  ma_rke  on  Thursday  May  through  wholly  owned  subs.d-  ,g,t  vear  while  net  earnings  after  this  subsidiary  could  be  a  very! 

On  the  existing  slock  -  there  26  b.  at  .3<:  at  vvhich  eve  it  was .  laries.  in  the  personal  loan  and  ^^^p  in„eased  from  substantial  source  of  income  to 

was  a  slock  split  on  a  2  for  1  ®®"''’e  '^«®b  closer  to  i  s  high  general  insurance  fields.  $,,474..57I  in  19.54  to  $2.799.9.55. !  company. 

Kacic  in  iqt^  narnincte  nf  nnn-»  currcnt  veap  of  38  than  In  the  licht  of  a  I  of  the  fore- i  .  .4. 

ha.  1.  in  19.10  earnings  of  con3-  ranop  in  iq^q  n  •  «  -a  •  4U  ,  ®  share  on  the!  For  the  9-vrar  period  1951-1959 Brc-werip* 

nanv  avora<»pH  $9  i7»,  a  charr  range  in  i9o9  going,  and  consSidering  the  sti  I  *  »  •  e 

pnriA  2  a  snari  __  ^  _ _  ^  ^  .  *  v  .v  •  p^^nmnn  ctnek  There  was  a.nnt  oarnmec  nf  rnmnanv  affnr 


CariRda  Knil« 

(3.W.  Saddirrv 
Can.  Ini.  Power 
i\>n(iires  l^ld. 
iGunnar  Mines 
iCowirhan  Cop. 
Cpper  (’anada  M. 
Wr. -Hargreaves 
INewf’d.  L.  &  P. 
<  Monarch  Knit'g. . 
jH.  Simon 
Relfiiuin  Stores 


^\r}  !  AQ  ' ^NniUing 

’rm  n  n-  i  »  ®<''’' 

6  -17  7  1  bJ  Msshin*''.'' 

’2  '  n  n 

i-  -  vv-  . 

1^  n  .,w*  i  e>sm.  Iron  Oi6 

Rrishl 

k-  ,  . 

B-o  n  iTiiokp  Bros  .  . 

V.?  I  Milton  Brink  ... 

,  -.i  lA  'I  B.  Crp.lit4 

’  '  ’nnJrrt”'’"  ®''  '■  Crmpnl  .. 

PHCttiC  Pfl. 

.T,  Hugh  Pam 

-1^  1  Ranger  Oil 
‘  *  An. -Am.  Kxplor’n. 
;  Frobisher  Ltd. 
r>ev. -Palmer 

1,075  0  37  ,gue.  Lithium 

874  h.7.5ab  Rroulan  Reef 

Kirkland  Min'is.  . 


.'03  517  1  80 

3  C»  .19  *  5  70 

174td  Ih4id 

71  8.3  00413 

PI  t!0  I  ’’1 

70.3  308  t..3nia 

8n3  .300  8.0.3 

80  08  070 

.532  332  2.20 


i  C.ALG.ARV  —  D.  Carlton  Jones 
|vvas  appointed  a  vice-president 
of  Hudson's  Bay  Oil  and  Gas 
Company  Ltd.  at  a  directors’ 
meeting  held  last  week.  His  ap- 
pointment  as  an  officer  followed 
liiis  promotion  to  the  position  of 
I  general  manager  of  the  com¬ 
pany’s  production  department 
effective  May  1. 

T.  II.  Clark  has  been  appointed 
superintendent  of  the  Courtaulds 
Carpets  Ltd.  plant  in  Cornwall, 
Ontari.  il  is  announced  today  by 
:the  company’s  president  .1.  .A. 
'Dixon  Mr.  Clark  was  formerly 
with  Harding  Carpels. 


R.S.il  11.211  2  56  , 

■,R6(rt  I  j 

12.2  116  6  04  I 

.528  .221  0  26  I 


1.511(6  Lee  T.  Craig.  ’/ice-President, 
The  Steel  Company  of  Canada, 
j.jo  Ltd.,  announces  the  appointment 
(il  .lohn  I).  Allan  as  Assistant 
(ieneral  Sales  Manager,  Rolling 
2  56  ;Mil|  Products  Division,  effeelive 
j.Iune  I.  1960. 


2.2114  ,2,722 

I8i'd  12.2(d 
2.18.2  2.012  1  0( 


472  .502  2  24 

161  152  0  27 

122ld  .20.5  (d 

1.22  1,50  0  24 

22  222  0.20 

24  816 

2.221id  4,278id 
42ld  lOUd 
71  62  0  0.1 

2.20  612  0  ,8 

681  -51  0  10 

22S(d  80.2ld 

288  .V50  0.16 

107  162  0  02 

60,  d  28 


I  CVN.Vn.V  .MAI.TIVG  CO. 

lYRiisfcr  agrni  for  Canada  Maltini 
Co  Ltd  advises  that  2.3  additional  4';; 
rrdeemahle  prePrred  shares  have  been 
I  purchased  for  cancellation;  reducing  lh#i 
(Hil.staiiding  capital  to  180.294  preferrefi 
share.s. 


Inquire  about 

THE  NEW 


tffH 


FIRST  QF^RTFR 


Tiual  to  [late  1.107.982  901.023 
Change 


t  ings  per  share  during  that  period  .  . 

F  tnP  ISS 

have  been  as  follows:  1954  —  ” 


t  '  ■  vi-as  di2.  20’..  anH  for  iQs«  il  u-ac  ™  f  .  '  commoo  stofk.  There  was  alnet  earnings  of  company,  after iMassc.vKcrsuson 

ion  stock  for  the  R-year  period  4l_  4-.32  4  and  (oi  19.28  it  was  bright  longer  term  future  pros-  g.g,grial  imorovement  in  operal-  alt  rharees  averaeed  $2  72 
1  1054  10  1959  Year  hv  vear  earn  Last  years  high  of  pects  for  Canada.  lAC  common  ^  ^  charge.s.  averaged  $2. ,2  alvon*^  Paprr 

ines  per  share  during  tha7neHod  '’’^  ‘b®  ®"’‘'"’®  b'sb  for  appears  to  have  a  promising  op-  T  lo^r  p"''  "7.  ®bare  on  outstanding  stork,  year 

,  ms,  per.hared„r,n_  that  portunity  for  growth  in  market  fP®'-^""^  P^o"  by  year  earnings  being  as  ‘'’'-Ia.;- 


7.214  2.892  n.8.3 

7  12  003 

1.031  2.890  0  0.3’, 


.lulv  .list.  1939  to  iVr 


2.834  L08  31«1.  1980. 


have  hern  as  follow.s:  1954  ^  ...  ,  poiiuntiy  lur  growin  in  marKei  ^  at  lows  (haspfi  on  nrosmt  stock>- 

-  Expansion  in  busme.ss  of  com-  value  and  further  imorovement  1'®'^  year  oeing  reponen  an  lows  ina.seo  on  preseni  .Mock'.  m 

ha  e-  i'9'6  $998 "a  s'hare  P®®'  ‘’®®i'"  ^b'idend  return  over  a  period  «nd  net  earnings  at  - 

95r2  4raTharri  58  $  income ' of  .-ears.  As  a  consequence.  J52.263.353.  equal  to  $,,.8  a  share 

r  a  ,0-0  having  increased  125'6  to  $68.5  looks  to  he  a  better  hold  today  ‘^‘'''“ng  of  company 

:  a  share  and  ,9.29 -$2  .4.2  a  share. ^  ypas,  April,  shareholders  were 

Operations  in  recent  years  ,jgg  fg,  ,3-3  gg^  earnings  have  _  i'®''*  ‘b«‘  ®«*®''  ^nd  earnings  fon 

■have  been  adversely  affected  by  igg^gg^o^^.jjolv  _g  contraction 

two  factors;  a  lower  level  nf  ^eing  shown  in  only  one  year  V-CiailCSe  iwerc  “on  a  par  with  those  for 

demand  for  newsprint  in  ’boj^jggg  Net  after  all  charges'  '  bought  last  year  some  shares | the  corresponding  period  of  19.59. 
ma.ior  U.S.  market  and  thei^igeg  1952  has  been  as  follovv”s-- i ®^  Canadian  Celanese  Co.  andl  Af  the  annual  meeting,  an- 


•2.271  0.31' 

1.422  ' 

''74(d 
980  0  88 

372  0  .38  4 

Rr,P  1.08 


Kiiccal  .v^ar«  and 
>  Off'  .3181.  19.39. 
a  »  On  *’  3  ■*  stoc  k , 
hi  On  ”B”  8f04k. 
pi  On  prcfnrrnd. 
di  Nnl  Ins* 


0«t  fr««  pretptdut  oo^ 
27*y#Of  rtcord  from  ony 
lnv«i(m»n(  D«ai«r  or  Brokof 
or  mod  ffiti  fo 

CALVIN  BULLOCK 

lid. 

$17  run  B  tIMtS.  MOkTIItl 


19.52  —  $4,997.281 :  19.53 


Since  nils  liffii  rts  luuuws:-; 

offect  of  the  discount  on  the  _  $4  997  281-  195,1  —  $6  969  -^*^^'^  ^  share  for  them.  They  nouncement  was  made  that  com- 

dollar  on  earnings  of  company  1954  _  $g8, ■572,56 ■  1955  _L  "’ere  recommended  to  me  by  pany  had  commenced  operations 

There  has  been  an  evident  im-: $7  394  (592-  19,26  —  $8*586 015-  19,57:®’^  broker,  who  told  me  that  on  a  million  pound  yearly  semi- 
provement  nf  late  in  both  nf  .—  $9  534  06I  •  19.58  —  $10.7.35  128' ‘b^  company  was  doing  much  commercial  plant  at  Drummond- 
Ihese  situations.  As  regards  thCgg^j  J959  _  jo  896  82.3  jbetter  and  that  the  stock  was  ville  for  the  manufacture  of  a 


$7,394,892;  19.56 


$8 ,586 015-  1957: broker,  who  told  me  that  on  a  million  pound  yearly  semi- 
19.28  —  $10  7.35  128  ‘b^  company  was  doing  much  commercial  plant  at  Drummond-' 


/ 


these  situations.  As  regards  thCgg^j  J959  _  jo  896  82.3  jbetter  and  that  the  stock  was  ville  for  the  manufacture  of  al 

marketing  situation,  shipments  j  Due  to  financing  requirements  ^  buy.  However,  although  new  synthetic  textile  “miracle"  j 

of  newsprint  from  Canadian larj^igg  from  business  expansion,  company  increased  the  rate  of  fibre  called  PROPYLON,  vvhich, 
mills  during  the  first  4  months  I  egrgjngs  per  share  of  common : '‘''''‘1®®^'  ®®  '‘®  common  stock  at  has  a  wide  range  of  potential 

of  this  year  totalled  2.095„386 i have  not  kept  pace  with  the  in-  ‘b®  ®®fl  ®f  'a®<  y®®®-  m.v  shares  uses. 

tons,  an  increase  nf  9.5  per  cenl'erease  in  dollar  earnings  but  I®®®  '"day  selling  at  a  lower  On  the  basis  of  your  purchase! 

over  shipments  nf  1.912.892  Ions  company  reported  $3. .59  a  share  P®'ce  lhan  what  I  paid  for  them,  price  of  $21  a  .share  for  the  com- 


1  (!ioriuiion  Shares 

(par  value  111,  per  share) 

Lafarge  Cement  of  North  America  Ltd. 


(Incorporated  under  the  laws  of  Brdish  Columbia) 


Transfer  Agent  and  Registrar 

Montreal  Trust  Company.  Montreal,  Toronto.  Winnipeg,  Calgary 
and  Vancouver 


Application  has  been  made  to  list  the  additional  Common  .shares  on  The  Toronto  Stock  Exchange 

and  Vancouver  Stock  Exchange. 


A  prnxprrlij;>,  n  rnpij  nf  irhirh  hn-i  hffn  filrH  ^nlh  the  Registrar  of  C'ompaviet 
for  the  Protnice  of  British  Columbia,  mil  hr  fonrarded  upon  request. 


rHce:  $7.»50  per  share 


YOUR  PAY  CHEQUES 

.  * .  calculated  and  written  by  the  IBM  Service  Bureau 

Many  companies,  large  and  small,  now  have  their  payroll  accounting  done  by  the 
IBM  Service  Bureau  as  a  matter  of  routine.  Their  payroll  is  prepared  at  reasonable 
cost  with  .speed,  accuracy  and  efticicnej’.  For  instance: 

•  First,  the  Service  Bureau  designs  an  efficient  machine  method  for 
handling  each  difTerent  payroll  procedure. 

•  At  the  end  of  each  pay  period,  each  comivany  sends  a  record  of  hours 
worked  and  changes  in  rates  or  deduction.^  to  the  Bureau. 

•  In  one  operation  IBM  electronically  calculates  each  employee’s  pay  and 
prepares  the  pay  cheques. 

•  Cheques  are  ready  on  time  . .  .  nhiaya. 

•  A  tabulation  of  payroll  data  for  entry  into  company  records  and  for 
executive  study  accompanies  the  cheques. 

Through  the  IBM  Service  Bureau,  thc.se  companies  receive  all  the  benefits  of  the 
most  modern  Data  Processing  Systems  in  the  world— lyc/.  they  hare  no  capital 
outlay  and  no  staff  training.  They  pay  only  for  the  work  done. 

Can  the  IBM  Service  Bureau  help  with  your  payroll  .  .  .  invoicing,  inventory, 
sales  analyses  or  other  data  procc.ssing  requirements. . .  on  a  regular  basis,  during 
peak  loads  or  for  special  job.s? 


Upon  request,  an 
IBM  representative 
vill  call  and  discuss 
your  requirements  in 
confidence. 


W«  6s  principals  '2fFer  fhesf  shares  subiect  to  prior  sale  and  chanRe  in  price  and  to  the  approval  of  all  legal  matters  on  our  behalf 
hv  Messrs  Campney.  Owen  {r  Murphy,  Vancouver,  to  whose  approval  on  behalf  of  the  Company  all  legal  matters  are  also  subiect 
Subscriptions  will  he  received  subiect  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscrip¬ 
tion  books  without  notice  It  is  expected  definitive  share  certificates  and  definitive  hearer  share  certificates  (in  the  denominations 
cf  5  shares  and  20  shares)  of  the  Company  will  be  available  for  delivery  in  Montreal,  Toronto.  Winnipeg.  Calgary  and  Vancouver 

on  Of  about  June  9,  I960. 


Dominion  Securities  Corpn.  Limited 
Merrill  Lynch,  Pierce,  Fenner  &  Smith  Incorporated 
Tanner  Bros.  Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


THE  MEVINC  MARKET 


TUESDAY 
MAY  31 


on  Toronto  Stock  Exchongo 


TORONTO  and  MONTREAL 


(Closinc  quotations.  May  11.  IjHiA) 
High  Low  CloseiSaiea  Stock 


Ettnied  ]>S9  1960  Dto. 

per  shr.  Div.  to  date  Stock; 

.  ABITCA  L. 

J.72  1.7(r  .85  AbiUbi  P.tP. 

S7.J8  1.12V4  .56V4  Do.  pfd. 

1.44  .STM  .30  Acadia  Atl. 

4.18t  1.20  .60  Do.  ‘A’ 

46.82t  5.00  1.25  Do.  pfd. 

1.571  .63  .35  Agnew  Soip 

0.17t  Alta.  Dial. 

0.34  .  Alta.  Gas 

2.05t  1.00  .60  Algoma  Stl 

0.79  .55  .15  Aluminium 

35.86  1.00  .  50  Alum.  1st 

12.75  2.25  1.13  Do.  2nd 

2.67  2.00  1.00  Ang.C.P.tP. 

25.65  2.80  1.40  Do.  pfd. 

0.42  .30)  .20  Ang.  Nfld. 

8.58  2.25  L12V4  Ang.  Tel.  4Vi 

4.05  1.40  .35  Antbes  Imp 

25.91  5.1214  2.75  Do  pfd 

1.43  1.00  .50  Argus  Corp 

17.58  2.50  1.25  Do  1st 

17.58  2.40  1.20  Do  2nd 

1.69  1.40t  .30  Asbestos 

62.37  .60  .  30  Ashdown  A 

1.39  .72  .36  Do.  ‘B’ 

.  Atl.  Accept. 

3.02  1.00  .75t  Atlas  Steel 

1.00  .40t  .12  Auto  Elec. 

0.91  .60  .30t  Auto  Fabric 

0.08  .  Do.  ‘B’ 

.  BARCEL’A. 

2.19d  Bates&Innes 

3.40  2.00  1.00  Bathurst  ‘A’ 

1.40  .  Do.  ‘B’ 

0.54  0.50t  .20  Beatty 

2.35  1.25  1.00  Beav  Lum 

0.91  .  .551  Bold.  CorL 

1.61  .70  .  35  Do.  pfd. 

1.52  Belg.  Stores 

6.15  1.00  .50  Do.  pfd. 

2.48  2.00  1.10  Bell  Tel. 

0.99  .40  .20  Biltmore  Hat 

1.99  1.00  .50  Do.  ‘A’ 

2.75  1.37'>i  Bow.  Mer.  p. 

.36  .28  Bowater 

17.811  2.50  1.87Va  Do. 

37.81t  2.75  1.3814  Do.  5Vti 

0.64  Brazilian 

28.15  6.00  3.00  Do.  pfd. 

0.82  .40  .10  BridgetTk 

28.47  2.90  .72!4  Do  pfd. 

4.23*  1.00  .25  Bright 

6.831  1.15  .28%  Do  pfd 

3.01  2.50i  .50  B.A.Bk..\ote 

1.25  1.00  .75  B.A.  Oil 

3.24  4.75  2.37  B.C.EIec.4% 

3.24  2.25  1.13  Do.  4Vj 

3.24  4.00  2.00  Do.  4 

3.24  2.50  1.25  Do.  5 

3.24  2.12Va  l.il6'/4  Do.  4'/4 

3.24  2.75  1.37  Do.  5% 

0  94  .25  B.C.  Forest 

»;83t  .75  .3714  B.C.Pack.'A' 

4.55i  1.00  .50  Do.  ‘B’ 

2.48  1.40  .70  B.C.  Power 

.3.04t  2.00  1.10  B.C.  Tel. 

0.27  .30  Brown 

1.41  .30  .30  Bruck  'A 

0.10  j 

3  29  1.80  .90  Build.  Prods. 

I'SO  .85t  .55i  Burlington 

1  77  .60  80  Burns 

0.75t  .45  .11  Burr.Dry.'A' 

0.96  .  40  .20  Calg.  Pow. 

46.65  5.00  2.50  Do.  pfd. 

0.97t  .10  Can.  Bread 

9.46J  2.50  1.25  Do.  'B’ 

2.54  1.00  .50  Can  Cement 

10.02  1.30  .65  Do  pfd 

1  77  .20  JIO  C.  Cr.  Stone 

1.12t  .75  .30  CAD  Sugar 

2.20  .80t  .501  Can.  Foils 

3.32,  1.031  .82'  Do.  ‘A’ 

3.17d  1.50  .37%  C.  Forg.  'A 

0.34  1.50  .75  Can  Ir  Fdry  I 

30.84  4.25  2.12%  Do  pfd  ] 

5.34  2.00  l.QP  Can  Malting 

8.12  1.17  .58%  Do  pfd 

U  84t  1.75  .87%  C.  Pack.  'A'  I 

11.841  1.75  -87%  I».‘^ 

2  54  2.00t  1.00  C.Per.Mort. 

61  21  4.40  2.20  C.  Safew.  pf. 

3' 91  1  40  .70  C.  Steamship 

V.90  .62%  62%  'Do  pfd  1 

Z51  1.30t  .30  Can.  Vinegar 

^43  .50  .05  C.  WAC  B’  | 

4  00  CDN.ARENA 

0  31  .25  .25  C.  Bakeries 

3!62  1.50  1.20  Cdn  Brew 

T7  14  1.25  .62%  Do.  pfd. 

C.  Br.  Alum. 

2.27  1.62%  .75  C.  Bronze 

63.55  5.00  2.50  Do.  pfd. 

0  851  .75  .37%  C.Canner.'A*  1 

1.61  1.00  .25  C.  Celanese 

5.66  1.00  .25  Do.  1.00 

5.66  1.75  .43%  Do  1.75 

0  66  C.Chem.AC. 

0  221  C.  Collieries 

0.04di  .05  .02%  Do.  pfd.  I 

0.391  C.  Conv.  'A' 

C.  Curtis-W. 

.65  .25  C.  Dr.  Steel  | 

2  08:  .50  .  50  Cdn  Dredge 

0  44  .35  C  Fairbks  A 

o!51d  ...  -80  Do  B  I 

0.57dl .  Cdn.  Food 

.  Do.  pfd.  I 

0.14dl  . .  Do.  ‘A’ 

84.32  12.00  i  10.00 1  C  Gen  Elec 


0.99 

0.791  .10 


Approx. 

_1960—  YIds  —Current  week— 
IHigh  Low  I  %  I  High  Low  Close 

.44  .24  .  .29  .25  .28 

41%  35  4.3j  4114  40'4  41% 

23  2IV4'  5.1;  22%  22%  22% 

11  9%'  6.2  10  9%  9% 

19%  17%;  6.3!  19%  19  19 

90  87  5.7,  87%  87%  87% 

21  17%  3.8  18%  18%  18% 

2.90  200  '  .  2.30  2.20  2.20 

I  28%  20%|  . .  21  20'»  20% 


Net  Week's 
Change  Sales 


—.01  27,800 

4-  %  16.130 


Earned  1959  1960  Div. 
per  shr.  Div.  to  date 


1,751  2.80t  1.20  Ford 


_19S0__Vids*— Current  week—  Net  Week's  Earned  1959  2960  Div. 

IHigt  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock: 


,  I  .53  .50  .50  —.06 

3.8  66  65  65%  —  2H 


15.20  5.00  1.25  Ford  Can.  'C'  |  173%  140  \  3.2  148  145  145 

0.13  Foreign  Pow.  |3.50  2.00  .| 

0.66  .50  .25  Found  Ca  |  12  9  5.1|  10  10 


1.61  .70 

1.52 

6.15  1.00 

2.48  2.00 

0.99  .40 

1.99  1.00 


17.811  2.50 

17.811  2.75 
0.64 

28,15  6.00 

0.82  .40 

28.47  2.90 

4.231  1.00 

6.831  1.15 

3.04  2.50i 

1.25  1.00 

3.24  4.75 

3.24  2.25 

3.24  4.00 

3.24  2.50 

3.24  2.12Va 

3.24  2.75 

0.94 

9.831  .75 

4.551  1.00 
2.48  1.40 

.3.041  2.00 
0.27  .30 

1.41  .30 

0.10 

.1.29  1.80 

1.50  .85t 

1.77  .60 

0.751  .45 


40%  32%  3.0  35%  34  35 

33%  28  ;  32%  32  32% 

21  19V4  5.0  20?6  20%  20% 

43Vj  40  5.3  43  42%  43 

42%  35  ;  5.3  39I»  38  39 

51  49  5.6  51  51  51 

1  8  6%'  2.9  8  7%  7% 

41  37  5.8  401-4  40%  40% 

38  29  ,  4.7|  31  30  31 

93  85  j  1 

35%  26%,  3.4  3011,  29%  30% 

47  42%  5.7|  46  46  46 

68  54  ;  4.2 

26%  2041  5.4’  25%  24%  24% 

12%  10%,  4.8 

13%  10%  5.4  13  12%  13 

17  12%|  i  14%  13%  13% 

28  21%  5.3  22-%  22  22 

9%  744'  5.0]  8%  8  8% 

8  6%;  7  7  7 

13.80  2.75  1  .  I . 


33%  22  .. 

7’4  5%|  8.0 

241/4  21  1  5,7 
15  iO  1  .  I 
12  10'%'  5.8! 

8%  7%;  . 

13%  13%|  .  I 

45  4244  4.9, 

6%  6%  ■ 
14  12% 

48  44%,  5.9; 

10%  7 

46%  41  5.8| 

48%  45  I  5.8 
4.75  3.50  I 
90  82%  I  7.1 


—.10  5.400 

—  %  7,692 

—  %  7,645 

—  %  43.784 

4.  %  1,270 


1.86  1.50t  .90t  Fraser  Co.  |  28%  24',-i!|  5.7  26%  26  26  — 

98.29  4.50  2.25  Freiman  pfd  I  97  88%  4.8  _  *  „  , 

Fr.  Pete  pfd.  i6.50  4.50  .1  4.85  4.7a  4.75 

.15  .30  Frosst'A'  I  15%  13%  4.4,  14%  14%  14%  + 


1.98  1.55  .80  GATINEAU 

26,06  5.50  2.75  Do  5% 

26.06  5.00  2.50  Do.  5 

0.96t  .30  .  20  Gen  Bake 

1.40  Gen.  Dev. 

3.12  2.00  1.00  Gen.  Dynam. 

3.06  2.00  .50  Gen.  .Motors 


37  .32  ,  4.6!  35%  34’’4  35%  —  % 

102'%  94%':  5.4 

99  90  '  5.4  96'4  95'-z  96  +  1% 

g  6''4  4.3  7  6»4  7 

23  13%  ,  151,4  13'/v  14’/«  +  % 

50%  .17  4.8!  45  43  43  —  5 

53'/i  41%;  4.6  43%  42'’4  42%  —  1'4 

91V4  28  ;  ...  .... 


4,500  0.68  .18  .12  Sal.-Sh.  Hors. 

548  1.49  .60  .15  Sangamo 

35  1.70»  .80  .40  ScarfeCo.'A’ 

0.92  1.00  .  25  Scythes 

6,095  1.45  .77  .40  Shawinigan 

2,331  21.37  1.33  1/3  .  66  2/3  Do.  'A'  C 

26.35  2.00  1.50  Do.  'A' 

1.050  I  26.35  2.25  1.68''4  Do.  'B' 

2.920  3.69  2.05t  1.15t  Shei.  Will. 

I  31.02  7.00  5.25  Do  pfd 

I'SIIO  I  .20  Shop  A  Save 

■  2.71t  1.20  .30  Sicks 

•20  3.46t  1.00  .25  Silknit 

25  I  30.64t  2.00  .50  Do.  pfd. 

5.160  i.jgi  60  .30  Silverw’d.'A’ 

505  I  2.OIJ  .60  .30  Do.  ‘B’ 


17.84  5.00  2.50  Do.  pfd. 

7.95  6.00'  1.00  Goodyear 

16.64  2.00  1.00  Do  pfd 


.20  G.Stl.Wares  |  16'%  10%'  3.41  ll'/i  lO'/a  10',i 


;6.64  2.00  1.00  Do  pfd  j  43  40 

0.781  .50  .12Vi  G.McKay'A’  j  7'%  6',i 

.50  .12'%  Do.  'B'  18  6 

2.52t  1.00  1.00  Grafton  A  |  17  14'% 

1.48  1.60  80  Gt.  Lakes  P.  I  44%  34’,'a 

2.22  Gt  LakePow.  |  26  22 

3.42  l.M  .31'/4  Do.  pfd.  j  24'%  19 

0.51  .20  .10  Gt  N  G  Util  I  6V1  5% 


87  84%l  5.8! 

180  141%  ISO  145  145 

43  40  '  4.8  43  420,  43 

7'/i  6',i  I  6%  6%  6% 


17  14'%  6.4  Mtz  14'%  14'/ii  —  '/a  800 

44*4  34','a'  4.0|  44*'*4  42'%  44%  +  1%  6,572 


370  I  24.74  5.00  2.50  Simon  S  pfd 

1.44  .60  .35  .Simpsons 

835  I  SKI)  Mfg 

3.19  1.45  .85r  Slater 

95  .20  .20  Sobey’s  ’A’ 

135  26.69  2.80  1.40  Somm.  pfd. 

275  1,52  .  72  .  20  Southam 

100  3.49  2.50  1.25  So.Can.Pow. 

800  26.68  7.00t  3.00  Do.  pfd. 

:,572  .60  .15  Stan.Str.Stl. 


10.10  2.80  .70 

0.44t  .50  .25 
0.44J  .37'%  .25 


.40  Guaranty  Tr. 
Gurney 
Do  pfd 


ui  Baaerow.  |  zo  zz  ,  ■ 

.15  .31'/4  Do.  pfd.  |  24'%  19  5.3  24'%  23%  23% 

.20  .10  GtNGUtil  I  6V-1  51/4  5%  5%  a%  —  ,a 

.80  .  70  Do.  2.80  '42  35  . .  42  42  42  +1 

.50  .25  Gt  W  Coal  A  15.00  4..50  . . 

,37'%  .25  Do  B  13.85  3.00  .  3.25  3.25  3.25 

,13  Gt.  W.  Sadd.  7  4  . .  4.30  4.30  4.30  —.40 

Gt.Wpg.Gas  ll',i  8%  8%  8'%  8'%  — 

.20  .10  Green.  Wire  4.25  3.50  j  5.3  3..50  3.50  S.aO 

,75  .18%  Grey  Lines  11'%  10'%  6.8'  ll'.a  ll'.s  11%  +  % 

80  .40  Guaranty  Tr.  27%  23'>'4i  3.1,  26V4  26  26 

Gurney  I  10  9'.4, 

Do  pfd  I  28‘.i  23'/4l  28'/4  28'/4  28',-4 

.IS  HAHN  BRASS  |  12%  10  ,  6.0,  101,2  If, 2  If/a  +  '-5 

671/4  .45  Do.  1st  15'%  15  5.8! 

90  .45  Hamil  Cott  16%  16  I  5.6; 

Hardee  F.  11%  9','4  lI'/4  11  11  ^  % 

60  .40  Harding  Carp  15%  10%'  6.1  11%  11  11%  +  % 

50  Hayes  Steel  26  23  ’ 

Hendershot  9V4  7%  . 

50  Do.  pfd.  95%  88', 2  .  94  94  94  —  I'/v 

60  Hi-Tow  Drill.  8%  7  .  7', 4  7%  7'/4  -  % 

80  1.35  HindeAD  55  50  55  jj  55  +  3 

25  .12%  Home  Oil  'A'  12%8.30  2.7'  8  70  8,30  8.4,v  — .aS 

Do. 'B'  11%7.70  ,  8.10  7.70  7.70  —.6.1 

50  .37'%  Horner  A  25  21  !  2.3| 

20  .60  How.  Smith  44%  35%|  3.3  39'/4  38  39'/4  +  % 

OO  1.00  Do.  pfd.  39'%  35%'  5.1]  37%  37%  37%  —  l'-4 

50  .75  HubbardF.'A'  I  21  19%;  . 


3.60t  .62  .40  Stan.  Paving  |  19'/4  14’ 

35  0.80:  .60  .30  Stan.  Radio  |  15  U 

500  3.54  .60  .  30  St.  Brock  'A'  |  19  19 

10  1.47  .40  .20  Do.  'B' 

3.32  1.20  .60  Stedman's  38'%  .32 

.500  7.85  1.90t  1.501  Steel  of  Can.  87'/4  70' 

181  1.13  .40  .10  Steinbg.  'A'  24  17' 

6,369  1.25t  .25  Stuart  Oil  19  17' 

100  0.92  .30t  .20  Sup  Prop  164s  13 

295  10,23  1.40  1.05  Do  pfd  23%  21 

200  l.sit  .50  .25 


11  8'%’  2.61  9%  8%  9'/4  ♦  ',4 

12%  llVi,  5.3! 

10%  9%|  ..I 

13'%  12%i  -  I  . J 

30'.%  25  I  3.0!  'IV/f  26%  27'i  v  /« 

31%  26  4.4  28V4  28%  il'.i  —  1% 

40  37  5.1,  39%  39'4  39'/u  f-  % 

43%  41  '5.2  43'%  43', i  43',if 

45  41  ;  5.0  . 

130  118  j  5.6  118  118  118  . 

10%  7  7%  7  7  . 

25'%  22'/j  6.0  23  23  23  . 

20%  20',s:  4.9|  . 

36  36  I  5.3, 

11  9%1  5.8,  10  10  10  —  '% 

11%  10  I  5.7!  10'-<  •9’'<  •••'♦ 

88  85  i  5.9 

33%  27  I  304»  29%  30  -  % 

2.70  2.20  2.70  2.25  2.65  4.20 

30  25  5.51  26'%  26  26  -  '% 

13  944  .  I  10%  10%  10'%  . 

49  45',a|  5.9  48%  48%  48%  . 

21%  16%'  ..|  21  2OV4  21  . 

58  STVi  4.2  57'%  57%  57%  . 

120  109  '  6.11  . 

17  121/4  I  14  13'%  14  . 

19'/4  14%  5.2;  16'%  I5'/4  15%  —  I 

15  11  4.8  11%  ll'/4  ll'/4  —  % 


.60  Stedman's  38'/4  32  3.4  36%  35  35  —  2'/4 

.501  Steel  of  Can.  87'/i  lO'.ij  3.8  76  7444  75'/4 

.10  Steinbg.  'A'  )  24  D'/z,  18',a  18'/4  18%  —  ',» 

.25  Stuart  Oil  I  19  17%,  5.5  19  19  19 

.20  Sup  Prop  164s  13  2.8  14',1i  13'%  13%  —  •% 

.05  Do  pfd  I  23%  21  6.9  22'/4  22'/4  22'/i  +  ',4 

.25  Supertest  ord.  I  17%  13'%  3.5'  15  14'%  14'%  +  '% 

.02%  Do  'C'  14.50  3^0  I  ,  3-60  3.60  3.60  —.30 

.50  Do.  pfd.  I  95  90  5.4]  92  92  92 


I  1.7i  1.00  .80 

I  60.00  2.00  1.00 

7.41 1  .50  .25 

3.16  1.60  .80 

277.01  4.00  2.00 


14'/4  12  . 

IS  13%  5.3: 
15  13%  7.1; 

37%  3044  4.4 
44%  42  5.0! 

15  9% 

I  11  8 

13.00  2,25  I 
I  34  29%I  5.8 

,  18  15%;  5,1 

I  1344  12'%  5.8 
I  7  5%l 

19'/s  16'%,  2.1, 
100  93  5.1 

4.25  3..50  ]  3.5* 
54%  52  I  4.3i 
35  26V41  3.6 

26%  24  5.2 

18%  13  I  .  I 
17'%  14  !  ..’ 
22  19  !  4.0 

21%  19  '  2.9 
1  22%  18  I 
I  23%  19%  7.3, 
83%  75  ;  5.7| 
.57  45%  4.01 

24'%  23%,  4.9 
I  48  42%  4.0! 

I  47%  41%'  4.0; 
58  48  '  4.0; 


I  32  29',i,  4.7, 

I  9'/i  6%!  ,| 


7  4%: 

371/4  31'/s! 
36%  31  I 
16  10%: 
24'%  20 
80  79  ; 

14  12  , 

23  18% 

1644  14% 
30%  28 
7%  5% 

11%  7% 

j  80  68 

4.00  3.50 

5.75  4.00 

2.75  1.40 

18  16',4 

16  13'/4l 

10%  8'%' 

7%  6%| 

13.80  3.00  I 
I  60%  43 
I  9  6'/4| 

;iooo  1000  I 


2.55  1.50  Hayes  Steel 

0.94dt  .  Hendershot 

14.90t  1.50  Do.  pfd. 

60  Hi-Tow  Drill. 

4.31  1.80  1.35  HindeAD 

0.22dJ  .25  .12%  Home  Oil  'A' 

0.29dJ  Do.  'B' 

2.401  .50  .37'%  Horner  A 

3.12  1.20  .60  How.  Smith 

38.18  2.00  1.00  Do.  pfd. 

7.401  1.50  .75  HubbardF.'A' 

2.681  3.00  .75  Hudson  Bay 

2.77  1.75  1.40  Hur  A  Erie 

3.10  1.60  .37'/4  IMP.FLO.GL. 

0.961  .50  .12'/4  Imp.  Inv.  'A' 

1.40  .35  Do.  1.40 

1.25  .  62'%  Do.  6', 4 

.  .  2.40  1.20  Imp.  Life 

1.72  1.20  .30  Imp.  Oil 

1.10  .67'%  .30  Imp.  Tob. 

23.06  67o  Do.  pfd. 

3.61  1.60  .40  Ind.  Accept. 

12.27  2.75  .68%  Do.  2.75 

12.27  4.50  1.12',fi  Do.  pfd. 

12.27  2.25  .561/4  Do.  2% 

0.461  .50  .25  Ingersoll  'A' 

1.01  Inglis 

1.17  .60  Inld.Cem.  p. 

0.04d  fnld.  Nat.Gas 

0.59  1.00  .50  Do.  pfd. 

2.92  .70  .40  Int  Bronze 

4.42  1.50  .75  Do  pfd 

6.5.28  4.00  1.00  Int.  Mill.  pfd. 

2.91  1.50  .37'%  Int.  Nickel 

1.48  Int.  Paint 


2.7’  8  70  8,30  8.45  —.55  .1.019  2.98  1.67'%  .80  Tor.Gcn.Tr. 

,  8.10  7.70  7.70  —.65  2,306  .75  Tor.  Iron 

2.3|  .75  Do.  'A' 

3.3  39'/4  38  39'/4  +  %  2,975  3.47  2.40  1.20  Trad.Fin'A' 

5.1]  37%  37%  37%  —  l'-4  30  3.47  2.40  1.20  Do. 'B' 

.  .  158.73  4.50  2.25  Do.  4'% 

6.5  46  45'%  45%  +  '/4  ‘  3,587  41.45  2.OO  1.00  Do.  5 


.00  2.50  Do.  pfd. 

00  .  80  TAMBLYN 

.00  1.00  Do  pfd 

50  .25  Tylr  Pr  pfd 

.60  .80  Texaco 

00  2.00  Do.  pfd. 

25  .15 .  Th  Can  Inv 

Tip  Top  Tail. 
Tooke  Bros. 
Do.  pfd. 

30t  .10  Tor.  Elev. 


25'%  21%;  4.3  23  23  23 

40  38  '  5.0' . 

8%  8%  5.3 

.59  45  !  3.3  49'/4  48  48'4 

80  75  5.3| 

6%  5%  1  6'»  6'«  6',ii 


I  6%  5% 

I  17  14 

I  .35  .35 


3.8  10%  10%  10%  + 


52  43  i  6.5  46  4a',s  45- 

59  48  j  3.6  53  53  53 


4.1: 

I  10  8%  5.0!  10  9'%  9',j  —  '/s 

I  23  20'%  6.5  22'%  22'/i  22', 4  —  % 

I  21%  19Vi!  -.1  . 

1  79  73  '  3.2  74  74  74 

37  30  3.7  ,  32'%  31%  32'%  +  ',e 

12%  11%|  5.7  12%  12  12% 

I  5%  5  I  5Vj  5%  5'%  1- 

j  39'%  31  4.51  39%  36'%  .19'-«  f  2% 

I  51  48  5.7  50  49'%  50  . 

I  90  78%,  5.4  . 

1  45  39%  ;  . 


Do.  'B' 

Do.  4'% 

Do.  5 

Trans.Mount, 
Tr.  P.  Pipe 


44%  38%'  4.01  soaj  38%  38% 


37%  32',4  6.8  .16  35  .15%  1-  ',4 

36  .14  6.8  36  .15'%  36  t-  ',4 

82  77%  5.6 . 

38%  32  '  5.9  36'/4  35'/3  35'/7  —  '% 

12  8I4!  1  81%  8'/4  8%  —  'll 

17'%  11'%'  I  14  12  14  +  1% 


.  1.86  .6(1 

55  0.6U  .34 

18,472  2.41 

3,305  0.91  .65 

1,635  18.74  1.50 

9.471  0.93  .95 


.42'%  .25  UNION  ACC.  91,4  7 

.71  1.56'/4  Do.  1st  48'%  45 

.611  .30  Do.  2nd  I0',s  8 

.34  .20  Union  Gat  16%  12 

.41  .68  Do.  'A'  52  49’ 

.65  Un.Amus.'A*  12  12 

.50  .75  Unit  Corp  A  25'%  23 

.95  .60r  Do,  ‘B’  22  18 


1.531  3.00  1.50  Un.  Fuel  'A' 


10',8  8  6.7]  9 

16%  12',4|  ..!  13' 
52  49%l  '  51 

12  12  !  i  . 

25'%  23 V4:  5.9] 

22  18  '  4.6,  19 

.54%  49  j  5.7] 


1348  13  13 

51  50%  51 


1.17  .60 

0.04d 

0.59  1.00 


Inglis  6,25  4.00  '  4.85  4.75  4.75  .  750 

Inld.Cem.  p.  21',4  17  3.4|  19  18Vi  18%  —  %  265 

Inid.  Nat.Gat  6%4.I5  4.55  4.15  4.25  —.30  5,310 

,50  Do.  pfd,  14%  13'/4  14'/4  14  14  860 

.40  Int  Bronze  16  13  5.0]  H'.k  14  14  +  '/»  200 

.75  Do  pfd  23'%  2OV4'  6.9]  22'/4  21%  21%  i  14*  550 

1.00  Int.  Mill.  pfd.  68  68  '  5.9' 

.37'/U  Int.  Nickel  SSVi  45’/*'  55%  53%  54%  +  l'/4  15,618 

Int.  Paint  lO'/k  9  I  ! 

.60  Do.  pfd.  20  17  i  5.3| . 

.75  Int  Paper  I3U  96'/ii  3.1  100'%  98'/4  100%  +  1%  537 

.60  Int.  Pete.  43'%  32  2.8]  42%  42%  42%  20 

.70  Int  UtU  36%  31  j  '  34%  34%  34'%  +  '*  2,235 

.35  Do.  pfd.  42%  38%i  i  4046  40  40  175 


VAN  ALLOY.  12.50  I. .55 


.37'%  Viau  I  22' 

.12%  Viceroy  'A'  |  7 

.35  Vietor.AGrey  |  39 

.31'/4  Virg.  D.  pf.  I  15 

WAINWRT.  12.45 


1.75  1.65  1.65  1  .05 


22'/4  15  4.4  15  15 


2.76  1.75t  .70  Walker  Hir. 


I  15  14  I 

12.45  1.75 


Waterman's  j6.00  3.10 
Waterous  |6.50  4.10 


38'%  33'%!  3.9  36%  35’/*  361* 

00  3.10  ;  :  6  5'/i  5V4 


15.18  .35  Do.  pfd. 

1.00;  .65  .  Int.  Bldg.  C 

3.08  2.25  1.10  Int  Pipe 

2.31  2.40  1.20  Inv.  Found 

10.93  3.00  1.50  Do.  pfd. 


WebbAKna.  13.50  2.50  ! 

.20  Wcsteel  I  17%  12 

.60  W.  C.  Brew.  !  32%  31'%' 

West.  Copper  13.6O  2.60  ' 


16.50  4.10  '  ...  5.00  5.00  5.00 

13.50  2.50  1  3.35  2.95  3.35 

I  17%  12  4.7  17  15%  16 

!  32%  31'%  3.7  32'%  32'%  32'% 


175  28.50  2.00  1.00  W.  Groc.  ‘A’ 


Int.  Bldg.  Cr.  I  9%  6%: 


.10  Int  Pipe  j  60  52'/2  56'/2  55'/*  56'%  +  1 

.20  Inv.  Found.  i  40  37V-il  6.0'  37'%  371%  .17'/* 

.5(1  Do.  pfd.  I  52  50  6.0  50  50  50 

.35  Inv.  Syndic.  41'%  32  .  ] 

.35  Do. 'A'  1  38  23  ,  .|  26'/4  25  25  —  1'/, 

Iroq.Glass  pf.  |  14%  ll%t  .;  14',»  13'/*  13%  —  ', 


100  33.74  1.40 

5,191  2.33  .65 

7  2.33  .65 


37.85  4.50  1.12'%  Do.  4'%  pfd 

37.43t  6.00  1.50  Do  6% 


.75  .45  JAMAI.  P.S.  I  35  27%'  29'/*  29  29 

7.00  3.50  Do.  pfd.  I  103  103  6.8!  103  103  103 

.50  .lohns  Man.  j  60  46'/4'  3.6  60  59  60 


CdnGenlnv 

33% 

29 

C.G.Secs.'A’ 

15 

13%! 

Do.  'B' 

16 

16  1 

C.  Hy.  Carb. 

12'% 

9'/*; 

C.  Ice  Mach. 

6'% 

6', 2! 

Do.  'A' 

IIY4 

10% 

Cdn.  Indus. 

17 

I3','8 

Do.  pfd. 

76 

69'% 

C  Inger  A 

40 

37% 

C.Int.Inv.Tr. 

21 

18 

C.  Int.  Pow. 

16 

12%  1 

Do.  pfd. 

43% 

40  ! 

Cdn.  Loco, 

8% 

4%' 

C.  Marconi 

61/^4.80 

Cdn  OU 

24»/4 

19^4 1 

Do  ar/o 

140 

138^4 

Do.  5 

95 

90  j 

Do.  4 

78 

72'/6; 

1.97  1.50 

0.23 

0.32  .20 

1.721 

13.97t  .70t 

26.11  4.25 

45.46  5.00 

0.21  .70 

2.59t  1.25 
2.59t  .80 

4.45  .80 

4.45  1.10 

3.45  1.00 

6.61t  1.12t 
«.61t  1.62t 
4.07  1.60 

2.01t  1.00 
e.81d  . 

4.81d 

3.21t  .  • 

27.70t  .80 

1.67  . 

8.31dt  . 

1.02  .60 
1.50  .70 

1  2.00 


2.56  2.001 

0.07 


L53  1.10 

0.93  .801 

O.09d  .16 

1.18  .28% 


3.985  3.00 
3.09  1.70t 

1.74  l.OOt 
8.65d 

1.28  1.00 
1.025  .20 

[6.235  1.32 
0.91  .10 


C.  P.  R. 

C.  Petro.  pf. 
C.  P.AP.  Sec. 
Cdn  Salt 
Cdn.  Silk 
Cdn.  Tire 
C  Util  4'/4% 
Do.  5 

Cdn.  Vickers 
C.WallpA'A' 
Do  B 

C.W.N.  Gas  4 
Do.  5'/* 

C.  Westh’se. 


I  26'/*  22’/*! 
13'%  8'/*! 

I  m  5  1 

I  39%  35  I 
|2.25  .75 

I  199  170  I 

I  72  68%  I 

I  95  80  ' 

I  17'%  12'/*  I 
I  36  27  i 


4.7:  29%  29'/*  29% 
:  13%  13'%  13% 


3.6  I3%  13y4  13V4 
5.4]  70  70  70 

!  40  40  40 


.  !  5V4  5'/,  5'% 

3.8  21%  21  21  •• 

5.7i  . 


6.0  25%  25  25% 

:  10'/*  S%  101* 


6.0  85  85  85 
4.5  15  14’/.  15 


1.67  1.20  .60  LABATTS 

Lafarge  Cem. 

56.57  7.00  3.50  L  Woods  pf 

1.715  .70  .80  Lambert  A 

1.715  .70  .80  Do  B 

1.51  1.25r  .50t  Laura  Secord 

2.755  .60  .30  Laur.Acc.'A' 

1.205  1.00  1.00  Law.Jones'A' 

3.365  1.00  1.00  Do.  'B' 

1.755  .60  .  30  Lewis 

3.065  .40  .20  LoblawCosA 

3,065  .40  .20  Do.  'B' 

17.885  2.40  1.20  Do.  pfd. 

. .  1.60  .  80  Lob.Gr.'B’  p. 

1.50  .75  Do  1st 

.  2.16  1.08  Do  2nd 

0.965  .20  .07'%  Lob.  Inc. 

2.39  1.00  .50  L.St.Law.P. 

2.935  1.00  .75  Lowney 

0.64d  MacKINN.SS 

127.975  5.00  1.25  Do.  pfd. 

5.67  3.00t  1.25t  MacL.  P.AP. 

.15  MacM.-Pow. 

2.45  1.40  .25  MacMil.  'B' 

3.035  1.00  .  75  Mailman 

57.755  5.00  2.50  Do  Pfd 

22.39  6.00  3.00  M.  Sug.  pf. 

1.40  1.20  .60  M.L.  Card. 

2.24  .50  .25  M.  L.  .Mill. 

66.99  5.00  2.50  Do.  pfd. 


2.45  1.40 

3.035  1.00 


28  24  1  4.9|  25'/*  25  25'/*  t  1 

9%  8  1  fi%  8'/4  914 

130%  114  I  5.8, 

13%  12  5.4  12'%  l2'/a  12'% 

. I  I 

284-4  23’%  4.5!  26'%  251,-*  25%  —  1% 

12%  12%'  4.81  12%  12'%  12%  . . 

22  19  ,  .  . 

22  22  ,.|  . 

11  10%1  5.7)  . 

27%  22%:  26'/4  25'%  26'%  +  '% 

27%  22%'  .  .'  27  26%  27  —  % 

44%  40  '  5.5'  43%  43'%  43'%  —  '% 

29%  26’/*'  I  291-4  28%  29'/4  —  '/•* 

29  25%)  5.2)  28  27''4  27%  —  ',4 

49  46  4.6] 

13'%  9%:  '  12'/*  11'%  12'/*  +  I'/j 

30%  29%'  3.4;  30%  30'%  30'4 

I  26%  23  4.11  23%  23%  23%  . 


94  94  . .  I  . . 

85  78  I  !  82  82  82 

18'/*  14  5.1  17'/,  16%  16%  .. 

43  35  I  3.9! 

25  25  I  4.0] . 

89  89  I  !  . . 

90'%  90  .  6.7  90',*  90'  *  90'  *  . . 

27%  25  ,  4.6,  . 

14'%  ll'/*|  4.0  14'%  14%  14%  + 

91%  80  5.6  . 


1,145  4.72  1.60  .80  Woods  J. 

43.79  4.50  2.25  Do.  pfd. 

•■>77  60.10  5.50  2.75  WoodsGHpfd 

^  1.27  Wo<ids  Mfg 

”  I  0.36d  YORK.  KN. 

1,345  I  0.4,id  Do.  pfd. 

1  2.38  1.20  .  65  ZELLERS 

....  I  21.78  2.25  1.12'/*  Do.  pfd. 


West.  Copper  (3.60  2.60  2.65  2.65  2.65 

W.  Groc.  ‘A’  34'/*  32  I  6.1' . 

.70  Do  pfd  26  23%;  5.4! . 

.35  Westons  'A'  35  29  I  2.0  35  .14%  .14’/,  z 

.35  Do.  'B'  36%  28'/*'  2.0|  35'V*  35  35%  + 

Do.  4'%  pfd.  I  104  82  '  5.4'  87  87  87  1 

Do  6%  1  105  100  5.8  104'/*  104  104'%  (• 

Woods  Alex.  !5.00  4.00  |  | 

Woods  J.  !  29  24'/*'  6.1  26'/*  25-%  25%  — 

Do.  pfd.  ]  85  82  5.5!  8.1  8.1  83  + 

WoodsGHpfd  I  92’/*  92’/,|  .,| . 

Wo<ids  Mfg  '17  37  i  .  I  . 

YORK.  KN.  ]2.7.5  l.no  j  .1  . 

Do.  pfd.  I  22  10  I  . 

ZELLERS  I  35  31'/j|  4.11  . 

Do.  pfd.  I  44  40  5,4  44  4.1'*  44  4 


BANKS: 

2.66  1.90/  .80  C  National 

2.06  1.80/  l.OSi  C.Bk.Comm. 

2.75  1.801'  .80  Imperial 

2.01  1.85t  .85  Montreal 

274  2.25t  1.10  Nova  Scotia 

1.80  I.IOT  .50  Prov.  Bk. 

2.83  2.32%  1  05  Royal  Bk. 

2.33  1.85f  .95  Tor-Dom  Bk 


56  471.5  .1.7  .51  .50‘,[i  51  4 

56  46%;  .1.6  51'/*  50  .51',,  I',, 

63Va  52  3.5,  57  55'/2  56%  .  ^,'4 

55'%  41’/,'  3.6  51%  50’/,  51 

71%  59%;  3.8  62  61  62  z  '., 

41  33%1  2.9  34  33'%  34  +  •/* 

80  66%  3.3;  70%  69  70%  4  I’/i 

56  48'%;  3.9  52%  52%  52%  +  % 


447  c-drnTO  per  snare  is  amount  earaed  in  company's  fiscal  year;  tor  purposes  ol 
3*=  persiinal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis 
85  *  •SoS  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings 

not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
tm  •‘’'■•'••'y  previous,  x  Odd  lots.  '  Paid  on  account  of  1960  year. 

300  ~  '  ' 

NEW  YORK  STOCK  MARKET 

1*505  I 

33,028  I  Supplied  by  Shearsou,  Uammili  St  Co.  ICIosIng:  quotationa.  May  31.  !9«0> 


Allied  Chem  31^4:Douglas 

Amer  Can  39Vi!Dow  Chem 


66.99  5.00  2.50  Do.  pfd.  9IH  80  5.6 

1.65  .40  .10  Massey  Ferg.  12V4  8^1  4.2  9 

80.88  4.50  1.12Va  Do.  4V^  104  97  ]  4.6 

3.44  1.37'/^  Do.  5V^  102  93'/i|  5.6  99  99  98«/2 

0.70t  .40  .15  Maxwell  4.75  3.25  ;  3.25  3.: 

.75  .65  McCabe  Gr.  32  30  . .  I 

Melchers  8  ?  • 

0.69  .60  .  .  Do.  pfd.  12V4  10  .  '  IIV4  li: 

1.88  1.00  ..50  Mex.  Light  17^4  13  '  5.7|  17^4  17: 

5.99  1.00  .50  Do.  pfd.  13%  12%|  .  .!  13%  13 


.we*  Anaconda 
V4  21,100  Armour 
B.  &  O. 


A. T.  &  T.  «9«2  El  Paso  N.G.  31 

Amer  Tobacco  54%  Gen.  Elec.  89 

Anaconda  48%  Gen  Motors  43 

Armour  33%;  Goodyear  .39 

B.  &  O.  31%’Gulf  Oil  27 


3OV4I  Loews  Thea 
90341  Merck 
207%!  Monsanto 
;  Mont-Ward 
i  Motorola 


36‘2[Schneley 
95%,Scars*Roek 
4034!.Shell  Oil 
44y4'Soc-Mobil 
189  'South  Par 


27%i  N.Y.  Central  22%;st.  OU  N.J. 

1,680  iBendix  Avia  69%|lUinois  Cent  35  ]•'•'«■  A™  Avia  36  |Texas  Co. 

Beth  Steel  44%:  Int.  Harvester  42%,  Nor.  Pacific  40  |Union  Carb 

Budd  17  !Int.  Nickel  55%  1  Pepsi  Cola  43%'United  Aire. 


12'%  10  .  '  11%  11%  ll".  . 

17%  13  1  5.7|  17%  17%  17'%  +  '% 

13’/*  12'%  I  ..!  13’/«  13’/*  13’/*  -i-  ’% 


Budd  17  !Int.  Nickel 

Caterpillar  27%  Int.  Paper 

8W)  Celanese  23',*! Int.  T.  A  T 

858  Chrysler  44'/*,  Jones  A  Lau, 

380  Cons  Edison  62%ljohns  Manv 


43%'United  Aire. 


23',*; Int.  T.  A  T.  45%'  Radio  Corp  74%iU.S.  Rubber 
44'/*,  Jones  A  Laugh  63  '  Sperry  Rand  25  jU.S.  Steel 
62%lJohns  Manv  61%!  Raytheon  42’/*; Westinghouse 


0.19  Mid.-W.I.Gas  (2.05  1.50  I  .|  1.60  1.50  1.60  +.05 

0.27t  .30  Milton  Brick  12.80  2.45 

2.30  1.60  .80  Minn.  A  Ont.  j  331%  271*'  5.3]  30'%  29  30 

0.94  1.25  .62'%  Mitchell  J.  S.  22  21  5.7! 


42% !  Kennecott 
43%  I  Lockheed 


6114 1  Raytheon  42’,*;  Westinghouse  59’* 

76  !  Republic  Steel  59%,  Woolworth  69% 

22'/*]  St.  Regis  Pap  38% !  Youngstown  S.  99'/* 


1.61  .90 

1.61  .90 

2.94  2.20 


5.51  14'%  14%  14'/* 
6.1  19'%  19'%  19'% 

2.5  39%  39'%  39'/* 


0.94  1.25  .62'%  Mitchell  J.  S.  22  21 

1.35  1,00  .50  Mitchell  R  A  13  lO?* 

0.18  Do.  'B'  6  6 

1.45  1.00  .  75  Mod.Cont.'A*  15'%  13% 

1.61  .90  .22',k  Molsons  ‘A’  26'%  21 

1.61  .90  .22'/*  Do.  'B'  26  20 

2.94  2.20  .55  Do.  pfd.  41'%  39',* 

0.95  Mon.  Knit.  9%  7% 

43.53  10.50t  9.73t  Do.  pfd.  89  75 

2.43  1.35  .85t  Mont.  Loco.  18  15'% 

2.78  1.50  .95t  Mont.  I'rust  46  42 

1.82  .40  .60  Moore  Corp.  45  35'% 

2.71  1.00  .25  Morgan  H.  34  26 

37.66  5.00  1.19  Do.  pfd.  91  86% 

2.27t  1.25t  .75t  Mt.Ryl.Rice  23  19 


13  103*1  :  12%  12  12'%  . 

6  6  i  i  . 

15'%  13%!  7.0]  . 

26'%  21  4.0!  23  22%  22’*  —  '% 

26  20  4/),  22%  22  22  . 

41'%  39',*’  5.5|  411*  40'/2  41',i  +  '/* 

9%  73*;  .1  ..  . 

89  75  , 1  ...  . 

18  15'%!  16  15%  16  +  1, 

46  42  '  3.8]  42%  42%  42%  I  '/* 

45  35'%'  2.0'  45  43'%  45  +  1% 

34  26  3.3  . 

91  86%  5.5! . 

23  19  ;  6.1  203*  203/4  203,*  . 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Riebardsoo  St  froas) 


^Closing:  quotatious.  May  31.  I94»n) 


■l87  •A""'  YP 

Alas  Knf 
Aldina 

1,755 


Bid  AskediC  Kodiak  95  105  ,  Led  Oils 


200  jClaybar  16 
80  ICom  Min  i  9 
3  iDom  Min’I  1 
3'/‘ii'Edoran  3'/; 
.  .  {Gateway  2 


ii/a  Ti  7^7  Crown  27V3  29  {Kenare 
114  Castles  10  U  iKeno 

C  Fortune  2  2Vs|Leamac 


19  !  Merit  Oil  50 
10  ;  Merland  8 
P/it  Mill  Crk  10 


3  )  NRichfield  4 
24  j  \uco  4 

.5  I  Ranchman  7 


SVa  Renfrew  3 
^2  .Saige  Oil  58 
j2  jShare  2 
5  [Silver  City  P/^ 
J  iTransfield  2'/a 
'Turner  V  14 
11  |W  Warner  6 


.38t 

Catelli  ‘A’ 

40  38  '  1 

39Mi 

39% 

39% 

-  % 

10 

1.67 

.80 

.40 

NAT.  DRUG 

16% 

13’/, 

5.41 

14^^4 

UVi 

14Vj 

—  V4 

835 

.50t 

Do.  B’ 

1  •  ; 

.60 

.30 

Do.  pfd. 

16% 

13 

4.0; 

.90 

Chart  Tr 

63  eOViz  3.31 

60% 

60% 

60Va 

30 

22 

16 

3.8) 

.50 

Chat  Gai 

24%  22  4.4' 

24 

24 

24 

13 

1.50 

.75 

Do.  pfd. 

27% 

25’/'. 

5.8! 

26 

26 

26 

100 

(Supplied  by  Kip 

Circle  Bar 

6%3.00 

6A4 

5% 

6% 

930 

.32 

.12 

Nat.Hose’B* 

4.00  2.05 

2.75 

2.50 

2.50 

—.25 

475 

Bid 

Do.  'A' 

6Tii4.25 

6’,i 

6T'8 

130 

0.511 

.40 

.40 

Nat  Stl  Car 

19^4 

12 

5.0; 

14 

13^4 

14 

+  Vi) 

947 

Alta  pfd 

111 

Coch.  Dunlop 

20  I3'%  . . 

2.01 

1.80t 

.80 

Nat.  Trust 

51'% 

49 

3.2 

49Vj 

49^ 

49 1/2 

110 

Atexan  Bldg  C 

12 

.40 

Do  A 

iS./  1 

4.34 

1.85 

.50 

Nfld.  Light 

52 

43>/2 

3.9' 

45 

44  V2 

44=4 

—  % 

602 

Ang  C  Tel  AC 

38 

Cockshutt 

25','4  12%' 

W/i 

14 

14'/, 

V  % 

1,610 

0.98t 

.60 

.30 

Neon  Prod. 

17% 

141% 

4.11 

Beauharnois  Pr 

15 

Coghlin  B.J. 

5%  3.00 

4.00  4.00  4.00 

+  .50 

1,955 

.75t 

.50t 

Niag.Wire'A’ 

12’/ii 

11 

6.8 

11 

11 

11 

100 

Do  L  H  Pow 

30 

.15 

Comb.  Ent. 

11%  8%  7.1 

8V:) 

81 2 

8V2 

f  Vs 

100 

.75t 

.50+ 

Do.  ‘B’ 

ir/8 

10 

,  1 

11 

11 

11 

300 

Bor  Floor 

23 

.60 

Conds.  Naff. 

13’, s  12  ,  .  ' 

13 

12A« 

12'% 

-  % 

165 

2.00 

2.00 

NW  UtU  pfd 

7212 

68'% 

5.7 

71 

70 

71 

+ 1 

15 

BC  Sugar 

27 

2.00 

Confed  Life 

157%  134',i  i 

2.00 

.50 

Noranda 

48»/2 

37V2 

5.1: 

40 

39 

39 

— 

2,962 

Brit  P  Carpet 

50 

Cons.  Baker. 

8%  8  :  6.2 

8</4 

8% 

8>/4 

50 

Nor.  Ont.  Gas 

16% 

ll's 

12 

11^ 

11% 

—  >/8 

2,145 

Brit  Am  Assur 

100 

C.  Divers. 

.95  .60  !  . 

.45 

.15 

North  Star 

35 

2214 

Brockville  T 

62 

1.00 

Do  pfd 

32  29  ; 

.60 

.15 

Do.  'A' 

19^ 

18 

3.2 

18% 

18=4 

18% 

—  % 

408 

Can  Delhi  P 

.40 

C  M&S 

20  17  ,  4.5i 

!8% 

17=4 

18% 

13,977 

1.25 

Do  pfd 

46V2 

41 

5.4 

46*/2 

46V2 

46V2 

+  '4 

328 

Can  Fire  Ac 

20 

1.20t 

Cons.  Paper 

44%  36'/2  5.0 

43 

41V3 

43 

+ 1% 

13,988 

.80 

N.Q.  Pow. 

26 

24V2 

6.6 

25 

25 

25 

85 

Can  Indemnity 

20 

Cons  Text 

3.(H)  2.40  ■ 

2.25 

2.25 

2.25 

900 

2.75 

.68 

Do.  pfd. 

45 

43=4 

6.4' 

C  Mot  Lamp 

16 

.30 

Consum.  Gas 

39  y,  .14  ;  2.6 

39T8 

38=t 

39 

(■  *'4 

5,013 

Nrthlnd  UtU 

I61/4 

15Vj 

•  i 

16 

16 

16 

.50 

Cole  Coll  A 

2.75 

Do.  'A' 

103  9  7  5.5 

101 

100^4  100=4 

-  .’4 

150 

1.03 

.60 

.30 

N.S.  Light 

145^4 

13 

13  =  4 

13V'2 

13=8 

-  % 

8,028 

Do  B 

UNLISTED  SECURITIES 


;  C«.  Ine.)  (Closing  quotations.  May  31.  ]960> 

i  Do  *B'  .  6  —  Maritime  Tel  .  16®^*  17*4 

Cousins  E  U  .  10  .  .Monarch  Life  50  60 

Crown  Life  new  180  190  McCarthy  M  A  3 

Cuban  S  Sugar  2.00  .  r.-,.  r® 

Daily  Mirror  A  1.30  1.80  *  O'®*  59 

Det  Int  Bridge  19  20  N  Life  Assoc'n  515 


.  ■  D  of  C  G  Insur  53 

Eastern  Trust  25 

jjig  Essex  Pack’d  1 

gg  Excelsior  L  165 

41,  Galt  Brass  90 

G  Br  A  C  C  19 

Gt-West  Life  323 

18  Guar  C  NA  300 

Halifax  Insur  25 

Hudson  Bay  22' 


53  INB  Telephone  11%  12 

25  261*1. NS  Trust  17 

I  Oland  Brew  .A  16 

165  . .  Ont  A  Que  RIy  96 

90  .  Rub  J  A  W  pfd  11 

•8  21  Sherbrooke  Tr  150 

323  335  La  Sauvegarde  80 

300  Sovereign  I.ife  21,'i  225 

25  Strategic  SI  11  12 

22*4  23'/*  Stand  I  uel  pfd  33  37 


2.50 

.62Vi 

.85 

.20  : 

1.25 

.31'/4 

.57Vi) 

.45 

1.00 

.75 

.60 

.30 

7.00 

3.50 

.75+ 

.30  : 

1.50 

.75 

.50 

.30 

3.75 

l.STVa 

7.00 

3.50 

1.00 

.25 

1.60T 

.30 

1.50 

.37Vj 

1.00 

.23 

1.20 

.30 

.42V^ 

.25 

.90t 

.90+ 

1.50 

.37*/3 

1.00 

.25 

1.40 

.95 

L40 

.70 

Cons  Glass  I 
Corby  'A' 

Do.  B’ 

Cosmos 
Craig  Bit 
Crain 

Crown  Cork 
Crown  'Trust 
Crows  Nest  | 
Cr.  Zeller 
Do  A 

DAVID  F  'A' 
Dist.  Seag. 
Dorn.  Bridge 
Dom.  Coal  pi. 
Dorn  Corset 
Dom.  Dairies 
Do.  pfd. 

Dom  EUect 
Dom.  Eng. 
Dom.  Fabric 
Dom.  Fdry. 

Do.  pfd. 

Dom.  Glass 
Do.  pfd. 

D.  Magnes. 

D  Oilcloth 
D.  Scottish 
*  Do.  pfd. 

D.  Stl.ACoal 
k  Dom.  Stores 
Dom.  Tar 
Do.  pfd. 

Dom.  Text. 

Do.  pfd. 
Donohue 
Dow 
Dupont 
k  Do.  pfd. 

EAST  KOOT. 


I  13  11’,*:  6.6 

;2.00  1.80  i  j 
I  22%  18  : 

I  55  461%)  4.6| 

1  29  25  3.2| 

19'/'*  15',*!  3.7 
I  50%  41  4.1 

1  20'%  17%,  ,  I 

I  45  43  '  7.0] 

I  31'%  27’.*  I  5.8] 
21  17%  5.41 

4.25  3.00  ; 

17%  16  ]  6.2 
13  91*  4.4 

26  22  ]  .  i 

9'%  7y4l  .  . 


6.4  24  24  24 

6.4  17  16'%  17 

6.4’  17  16%  16'% 

6.6  12'%  12  12 

I 

;  19  18%  181-4 

4.6,  49  49  49 

3.2|  25%  25  25% 

3.7  18  18  18 

4.1  43V4  42^4  42% 
.  I  20  20  20 


1.15  .60  .30  OCEAN  CEM 

4.70  1.95t  1.00  Ogilvie 

182.80  7.00  .  1.75  Do.  pfd. 

1.79  1.20t  .70i  Ont.  Loan 

1.75  1.40t  .90t  Ont.  Steel 

125.37  7.00  3.50  Do.  pfd. 


I  13  10  I  5.5|  11'%  111*  11%  .  . 

I  46'%  40  !  4.71  42'/*  40'%  42'/*  +  l'% 

I  140  125  5.6  123%  123%  125%  . 

I  29  25%'  4.5'  26%  26%  26V*  . 

24  19  ;  6.5*  19  19  19  —  1 

I  121%  121  I  5.5! 


885  Commerc’l  Life  32  t  .  o  u- 

251  Cawthra  A  U  32  •"•  Holdings 

90  A  W  Chase  U  30  55  Laurent  6  pid. 

80  Cons  Theatre  A  7%  8V4  London  Life  . 


4'  Waterloo  M  8 

20  West  L  20  pfd  97 
165  175  Westcoast  T  10" 


.90 

.67V<t 

PAGE  HER 

29 

23^/2\ 

3.5, 

.75 

.20 

Paton  Mfg. 

9V^ 

9 

1.40 

.35 

Do.  pfd. 

21 

21  ; 

.  1 

.50 

Paul  Ser.  Str. 

8>4 

8V4I 

Pembina 

'  8H 

6Vij 

2.50 

Do.  pfd. 

42 

39  ! 

6.0! 

7'%  .  10,180 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  May  31,  19601 


29%  29%  29'/4 
18:%  18  18% 
3.25  3.00  3.00 


i  15’/*  12% 

I  55  41  2.5 

I  16%  13%'  4.2 
1  20  17%  5.3: 

10'%  8'%'  6.5, 

I  125  110  '  5.8 

j  16  I3’4  5.8! 

45V4  45  ,  3.3 


45%  45  4.5Vi 

98'*  98  98 

76%  76  76 

1312  131*  13'4 

7V*  7  7 

37  36'4  37 


13%  13',*  13% 
50  49  49'% 

14  13%  13’% 
19V4  1S%  19'% 

9’/*  9%  9% 

125  122  122 

15  14%  15 


3.29  1.80  .90  Penman’s  31  271*!  6.4, 

65.31  6.00  3.00  Do.  pfd.  102  100  '  6.0!  1 

2.76:  .70t  .40t  People.s  Cr  24“*  19  3.6: 

76.82:  6.00  Do.  pfd.  95  94  j  6.4| 

1.45  .70  .40  Photo  Eng.  161*  15  , 

2.53:  2.00  .50  Power  Corp.  55'%  44  4.4 

18.34*  2.25  1.12  Do.  1st  43'%  .19  5.5 

16.16:  3.00  1.50  Do.  2nd  I  66  62  !  4.7' 

Prem.  Iron  14.35  2.65 

8.00  4.00  Prem.  'Trust  1 155  155  '  5.2'  : 

2.62  2.00  1.00  Price  Bros.  :  47  38'*  4.8 

143.33  4.00  4.00  Do  pfd  I  84  72'/*!  3.1| 

1.49  1.00  .25  Prov  Trans  15  13%)  6.91 

22.17  2.50  1.25  Do  pfd  I  41  40  '  6.31 

2.80d*  QUE.N.  GAS  I  18  ••  !  . 

2.41  1.60  .80  Que.  Power  I  36  33’/*'  4.6! 

1.57  .90  .45  Que.  Tel.  I  33',*  28  2.8 

4.70  1.10  .55  Do.  pfd.  I  20  17  '  5.3 

1.47  .754  .45  Quinie  A  I  12%  111*  6.4 


Govt,  ol  Canada:  .C  Chem  5'*/71  90 

Issues:  Bid  Asked  ^  sn 


2.62  2.00  1.00 

143.33  4.00  4.00 

1.49  1.00  .25 

22.17  2.50  1.25 


10  7  I  I  .  . 

116  115  6.1) 

1  171%  16  5.9'  17  17  17 

39%  35'%’  4.3 

68  50'%'  2.4'  63  571*  63 

I  68%  51  I  1.6  63  .18  63 

1  20'%  16'%]  6.4  18'-*  18', »  18% 


21'%  18',*;  7.7  19’*  19%  19', 

17  15  6.3  16  15%  15% 

48  .19  I  4.0  42  42  42 

27'%  25  I  5.2;  . 


1.79:  .60  .45  RAPID  GR 

0.82  .07’%  .15  Reitman’s 

0.82  .15  Do.  ‘A’ 

43.99:  4.75  2.38  Ry.  Alu.  pf. 

0.44  Riverside  'A' 

2.34d  Do.  'C' 

2.42  .  80  .40  RobertsonMf. 

1.09  .50  Do.  2nd 

1.53  .  80  .20  Robinson  L. 

4.92  1.00  .25  Do,  pfd. 

0.61  .40  Roc  A.V. 

41.57  5.75  2.87’,*  Do.  pfd. 

3.55  1.00  .754  Rolland  'A' 

3.55  .60  .55  Do.  'B' 

44.61  4.25  2.12'%  Do.  pfd. 

0.64d:  Royalite 


0.64d: 

9.97d:  1.31'%  .66 
1.40:  .60  .30 


,66  Do  pfd 

30  Ryl  Oak  A 
IS  Russell  Ind. 


55'%  44  I  4.4  461*  45%  46'%  +  l'% 

I  43'%  .19  ;  5.5;  41  41  41  —  '/* 

I  66  62  ;  4.7'  63'%  63  63'/*  4  I 

14.35  2.65  3.10  2.85  2.85  —.23 

I  155  155  '  5.2'  155  155  155  . 

i  47  38'*  4.8  43’/*  42  43'*  +  1’-, 

84  72'/*!  3.11  77  75%  75'%  —  l'% 

13  13%|  6.9  14%  14Vi  14'%  +  V* 

I  41  40  '  6.3I  . 

I  18  11  '  ,  12  II  IIV4  -11* 

I  36  33’%'  4.6!  36  33'.*  33'%  —  1* 

33'/*  28  2.8  32  31%  31%  —  % 

1  20  17  '  5.3  19%  19%  19%  . 

I  12%  111*  6.4  . 

I  15'%  13%  4.2  15  141*  14'%  . 

I  16%  14  .  I  15%  13%  15%  . 

I  15  12  1  2.3|  13%  13'*  13'%  —  ',* 

I  86  80  :  5.9  81  80  80  . 

1  7’/*  7%  .  ,  7%  7%  7%  . 

17%  15  I  2.2'  15  15  15  ’ 

16%  16  I  16  16  16  . 

13%  12'%'  6.51 . 

15%  15  6.5  . 

6’/*1.85  5.50  5.00  3.25  —  1* 

81'%  66'*  !  71  75  75 

35  30  ’  3.7]  34  34  34  +  V* 

40  34'*  2.1' 

I  72  70  I  6,1'  . 

19.50  6.85  I  7.20  6.90  6.90  —.70 

I  19  17  7.0  19  19  19 

10"*  10  I  I 

12  9'*'  5.7  IOV4  10'*  10'*  —  % 


I  51* 

l'%  1,630  14 

'/*  15  3% 

1  81  2''4 


May  61  99  99'* 

Dec  62  102' 4  102% 


-JCPR  3"*/72  79 
* !  C  Oil  4  76  79 

^jCPR  3’4  72  80 
J  Cons  Denis  3  -62  97 
,7  CrFonc  5'%/74  93 


5  4'%  Dec  72 
7,660  3'/4  Dec  76 
53  4'/*  Dec  83 
445  3  Perp 

CNR  4  81 
4  -iqo  CNR  5%  64 
'275  CNR  5%  85 
160  Provincial: 


Rr  fi'  91^  041,4  CrFonc  5'%/74  93 

ncr  68  86%  *7'*  ®‘''® 

6?  1^  no'""''®''  5'% '78  90 

*Sii  *oiiz  Gen  Mot  4%  69  92 


79%  80%  •"’•’  0“  ® 


66%  LoradoUr  6'62  98  100  Lf-  5,{/77  95 


93  iShawin  5'/*  72  106  107'* 

Simpsons  5-76  127  137 


8,1  WCoastT  3Vs  88  78  81 

I'tllity  Bonds: 

”  Ang  Can  T  6  83  97  99 

Avalon  T  3%/66  82 
Bell  Tel  3"! '79  77  79 

"  Bell  Tel  6'i/78  101  103 

Bowater  3>4/80  75  77 

Braz'Tr  4"*,  70  79 

„  BC  Elec  3%  69  821*  84i,: 


275  I  CNR  5%  85  103  104  93  9^  BCJel^  5V4  M  91* 

160  ,  Provincial:  Rey  .Aim  5'>*'78  95  98  Can  Elect  1  68  79  82 

100  i  Alta  Tel  4 1,4  78  84%  85%  st  Law  Cp  5  78  90  92  cWNalG  5%  83  94  96 

;BC  Power  o/82  88V*  901*  Simpson  4%''73  91  93  ConsGas  5=4  77  93 

39  .Manitoba  5'-3  '79  96  97  stan  Ur  51*  62  94  (ja-  5  .7.  00 

C93  N  Bruns  3%  65  90  91  Stan  Ur  5% '63  102  105  Fast  LAP  4/69  80 

N  Bruns  5  79  91  93  steinbgs  3V*  73  92  cfl!  Pow  5%/77  90  93 

250  Nfld  6V*  80  1001*  102%  TiaderF  5%/74  94  97  inland  NG  6  82  91  93 

■^0  N  Scotia  3%/65  89%  91  TCP  5.85 '87  90  92  MaritimEI  4  75  78  80 

N  Scotia  5  79  91  93  Weston  G  5'*  71  91  93  xfldLAP  412/74  81 

"  40  Ontaiio  3/65  90%  91%  NfldLAP  5V4 '78  92 

30  Ontario  3'%'80  97%  98%  Convertibles.  NO.NatG  5%  82  87  89 

Ont  Hydro  4-66  94  95  Abitibi  4'%/66  97V*  99V2  \or  Tel  5V4/78  91 

Ont  Hydro  6  80  103V*  104V*  Alta  Stl  5/67  102  108  Power  C  5'*/77  91%  93 

S  747  Quebec  4/62  97Vi  98'*  Brazil'n  4%/71  74%  76%  quj  ^  G  5a4  '8S  88  89 

*’,43  Quebec  4=4  77  92  94%  BC  Elec  6/84  KM  106  Xal  6/77  gg 

,5  QucHyd  3V*/75  82  84  C  Delhi  5’% '73  87  89  shawln  4%  76  891*  . 

iQue  Hydro  6/79  103  104  C  Pacific  4,69  86V*  88  shawin  3%/70  81  83 

I  Saskat  6/80  101%  102%  Cdn  Petro  4  72  79  83  union  Gas  5/77  88%  891 


S.S43;Abacus 

.30 

.26Va 

.27 

26/000;Acad  Uran 

.07 

.07 

.07 

10,625  Advocate 

3.35 

3.45 

3.55 

5.408  Agnico 

.71 

.69 

.70 

9  OOO.Akaitcho 

.40 

.39 

.39 

3.500  Alba  Expl 

.05 

.04 

-04 

1,472  AP  Cons 

.40 

.40 

.40 

2,560,  Algom 

11.75 

11.13 

11.13 

2,500  Am-Larder 

.•20'/3 

.20 

.20 

14,079  Amal  Rare 

.07 

.07 

.07 

1,600  Am  Nephe 

..54 

.52 

.52 

33y866  .4nacon 

.50  . 

.47 

.48 

1,174'Anglo  Hur 

8.00 

7.60 

7.60 

26,000  Ang  Rouyn 

16 

.15 

.15 

12.500  Ansil 

.10 

.09 

.09'% 

2,000  .Arcad  wts 

.04 

04 

.04 

5,400  Area 

.7.5 

.70 

.73 

4  000  Arjon 

.08 

.07 

.07 

13.340  A  Arcadia 

.19 

.37 

.40 

2,900  Atl  C  Cop 

1.20 

1.10 

1.15 

2,000  Atlas  Yk 

.06 

.05 

.06 

5,900' Atlin-Ruf 

.09% 

.07’% 

.071% 

21,000  Aumacho 

.10 

.06 

.06 

24,500;Aumaque 

.09V^ 

.07'/a 

.08  Va 

1,600' Aunor 

2. .55 

2.45 

2.35 

4»100iBankeno 

.21 

.21 

.21 

3,000  Bankfield 

.09'% 

.07'/s 

.07'% 

13,300;Barnat 

1.40 

1.36 

1.37 

4,000  Bary  Expl 

.44 

.43 

.43 

7,809  Base  Metals 

.13 

.12 

.13 

5.100  Baska 

.07 

.06% 

.07 

3*945  B-Duq 

.15 

.13 

.13 

500  Beav  Lod 

.08 

.08 

.08 

17,000  Belcher 

.60 

.54 

.60 

1,500  Belleterre 

.16 

.16 

.16 

22,400  Bethlehem 

.78 

.n 

.73 

30,500  Bevcon 

.12 

u 

.11 

14,100.  Bibis 

OR 

.07 

.07Va 

2.191  Bicroft 

.52 

.50 

.50 

7,700  Bidcop 

.m/2 

.07 

.08  V^ 

4,000  Black  Bay 

.12 

.10 

.lOVa 

14,000  Bordulac 

.06 

.04 

.04 

54,900  Bouzan 

.4.5 

.40 

.41 

15,500  Boymar 

.m/2 

.05 

.05Va 

1,560  Bralorne 

5.40 

3.10 

5.25 

27,000  Broul  Reef 

43 

.40 

.43 

1,650  Brunswick 

3.50 

3.30 

3.30 

42,000  Buffad 

.07Vi 

.06V3 

.07 

18,400  Buff  Ank 

2.05 

1.20 

1.76 

11,000  Buff  RL 

.07'/i 

.05  Vt) 

.05Vti 

SOOBunker  Hill 

.06V:i 

.06% 

2,000  Cable 

.10 

.10 

.10 

4,625  Cadamet 

.13 

.121% 

.i2Va 

20,554  Camp  Chib 

5.80 

5.40 

5.60 

1,000  Camp  RL 

n.oo 

0.63 

1.00 

17,950  C  Tungsten 

1.63 

1.38 

1.58 

7,000  Cdn  Astoria 

.05 

.05 

.05 

1.740'C  Colliers 

9.25 

8.75 

8.75 

1.935  Do  pr 

,76 

.73 

.76 

7,410;C  Dyno 
24,500'C  Malarl 

.33’% 

.33 

.33Va 

.52 

.48 

.52 

8,140'C  N  Inca 

.13 

.11'% 

.13 

1,500  Cdn  Thor 

.04»/g 

.04 

.04 

5,166  Candore 

13 

.12% 

.12Va 

74,100  Can-Erin 

.9.5 

.88 

.89 

2.300  Captain 

07 

.06% 

.06»a 

500  Cariboo 

.86 

.86 

■86 

1  3,430  Cassiar 

12.37 

12.00 

12.00 

11,600  Cayzor 

.32 

.26‘/2 

..12 

2,100  Cent  Pat 

1  16 

1.10 

1-15 

6.000  Cent  Pore 

.10 

.09 

.10 

21.500  Cheskirk 

.03 

.02Va 

.02',t) 

19.700  Chester 

.31 

.27W 

37,30  Chib  Jac 

.aiv-i 

.28 

.31 

1,900  Chib  .M 

..*>0 

.50 

13,200  Chimo 

..T.T 

.50 

200  Chrom 

4.30 

4.30 

4.30 

15,960  Cocli  Will 

2  92 

2.86 

290 

8,100  Coin  Lake 

.13 

.12V3 

.12V3 

5,500  Coniaga., 

.46 

.46 

.46 

4,600  Coniaurum 

.55 

.32 

.55 

2,506  Con-Key 

.15 

.12% 

.l2Va 

2,100  C  Bellckeno 

.04  V^ 

.(M 

.04 

10.000  C  Beta  G 

.06 

.06 

.06 

4.230  C  Callinan 

.06'/v 

.06  Va 

.m/2 

9,000  Con  C  Cad 

.04 

.03 

.04 

10,360  C  Discovery 

3.45 

3.30 

3.35 

4,475  C  Fen 

.19 

.17 

.19 

8.300  Con  Gillies 

.05 

.04 

.05 

2,000  CC  Arrow 

.34 

.32'/a 

.32 

32,245  C  HaUiwell 

.50 

.46 

.46 

23.220  C  .Marbcn 

36 

..31 

..15 

8.800  C  Marcus 

75 

.65 

.75 

73,890  C  .Mosul 

,9j 

.85 

.89 

10,000  C  Morrison 

.20 

19 

.20 

10,410  C  .Mosher 

1.50 

1..36 

1.49 

36,330  Con  Negu.s 

.19 

.16V'a 

.17'''2 

9,000  Con  .Mchol 

,04 

.04 

.04 

!  15.200  C  Northld 

.3.5 

..31 

.12 

i  1,500  C  Persh 

.08' 2 

.08'a 

.08' a 

;  9,000  Cons  Que 

.22 

.22 

22 

;  6,783.C  Red  Pop 

.0.5V'2 

.0.5 

.05 

.I.SOO  C  Regcourt 

.07 

.07 

.07 

6,500  C  Sannorm 

.05 

.04 

.04Va 

59,380  Con  Sud 

.36 

.32 

.35 

1,420  Codwest 

3.75 

3.6.5 

3.65 

7:200  Cop  Corp 

.16 

.16 

.16 

5j00  Cop- .Man 

.08»/2 

08 

.08Vi 

74.786  Coprand 

1  42 

1.15 

1.40 

16,800  Coulee 

.37 

.34'^ 

.37 

3,500;Cournor 

.07'% 

.06Va 

.06% 

2,500  Cowich 

31 

.30 

.30 

800  Craigml 

4.. 50 

4.30 

4.50 

1,000  Croinor 

.07 

.07 

.07 

2,2.50  Crowpal 

.07 

.07 

.07 

3.500  C'usco 

.05Va 

.m/2 

.OSVa 

2, .150  Daering 

.11 

.10 

.10 

6.900!D’Aragon 

.25 

.20 

.24 

2,125  De  Cour 

09'/2 

.09 

.09 

19,000  Deer  Horn 

.25 

.23V2 

.24 

4,333;D'Eldona 

.08 

.07''2 

.07% 

2.300'DeInite 

51 

.50 

17,031'Denison 

9.20 

8.85 

R.90 

990  Dome 

18.12 

7.30  17.30 

12.000  Dona  Ida 

.07 

.06 

.06i>j 

7,n00'Duvan 

.10 

.09 

.10 

7,.100E  Amphi 

06 

.06 

.06 

4,935  East  Mai 

1.44 

1.42 

1.42 

3.600  East  Sull 

1.57 

1.50 

1.50 

€8,900  Elder 

1.17 

.89 

.89 

1,000  Eldrich 

.15 

.15 

.15 

7,700  El  So) 

.07 

.06 

.07 

12,400  Eureka 

.26>''i 

.20 

9,308  Falcon 

32.'25  31.62 

12.00 

5,700  Faraday 

.70 

.68 

.68 

3,000  F’west  Tung 

.071/- 

.07 

26.430  Fatima 

.51 

.45 

.49V2 

39.630  Frobisher 

1.85 

1.80 

1.80 

50  Do  debs 

88.00  87.00  88.00 

6,000  Gaitwin 

.06 

.05'% 

.05'% 

3,180  Geco  Mines 

17.75  16.87  16.87 

300  Geo  Seien 

.70 

.70 

.70 

300  Gnt  Maset 

.21 

.21 

.21 

465  Giant  YK 

10.00 

9.75 

^.75 

4,500  Glacier 

.19 

.16 

.16 

2,000  Goldale 

.MVa 

.  MVa 

.MVi 

3.100  GF  Mining 

.21 

.20 

.20 

13,999  Goldray 

.21 

.16Va 

.19Va 

3,255  Grandroy 

10.00 

9.50  10.00 

3,625  Granduc 

1.20 

1.18 

1.20  j 

10.000  Greyhawk 

.02»/3 

.02 

.02 

2,700  Gulch 

.06 

.06 

2.000  GuU  Lead 

.04  Vi 

.(MVa 

.04V^ 

27.785  Gunnar 

7.5.5 

7.00 

7.40 

16,260  Do  wts 

.11 

.09 

9,500!GwiUim 

.05 

.04W 

.05 

20,000  Hard  Rm  k 

.12Vi) 

.12 

.12Va 

2,300  Har-Min 

.07 

.06% 

.oevis 

4,500  Hd  of  Lakes 

.07 

.06 

.06 

26,300  Headway 

.34 

.30 

.34 

9,000  Heath 

.O4V2 

.04 

.04 

300  High-BcH 

1.70 

1.70 

1.70 

1,340  HoUinger 

24.25  23.75  23.87 

2,120  Howey 

2.45 

2.40 

2.45 

1,600  Hoyle 

3.43 

3.20 

3.40 

3,nOO,Hugh-Pam 

.09 

.09 

6,671  Hydra  Ex 

.28 

.27 

.27 

2.900  Inspiration 

.lOVa 

.30'.i 

.aoj-i 

9,10nint  Moiy 

.07 

.05Va 

.05Va 

17.773  Irish  Cop 

1.03 

.90 

.95 

17.773  Irish  Vop 

1.03 

.90 

.£5 

2,500  Iron  Bay 

2.65 

2.50 

2.65 

35,300  Iso 

.59 

.56 

.,58 

21.050  J  Waite 

.35 

.31 

31  ; 

42,970  Jacobus 

1.14 

1.02 

1.08  ! 

2.000  Jaye  Exp! 

.21 

.IS'a 

.W/2‘/ 

14,400  Jeilicoe 

.09 

.08 

.09 

7,100  Joburke 

.09 

.07'/a 

.08  .-i 

2.900  Joliet 

.21 

.20 

.21  I 

16,700  Jonsmith 

.lOV:* 

.10 

.10  1 

6.833  Jowsev 

.28'% 

.26 

.27  T 

8.000  Kenville 

.05*.^! 

.04Va 

.(M'l 

10,4,16  Kerr  Add 

12.62  11.75  11.73  C 

400  Kilembe 

2.23 

2.25 

2.25  [C 

8,344  Do  wts 

.36 

.26 

.Ji'/aK 

9,436  Kirk  Min 

.30 

.26V'j 

.30  ( 

1,000  Kirk  Town 

.07 

.07 

.07  K 

1,60.5  Labrador 

37.00  37.00  37.00  » 

23.110  Lake  Cin 

.66 

.66 

.66  V 

8,730  L  Dufault 

.54 

.51 

.51  C 

3.300  Lake  Ling 

.07 

.06+a 

.06' -i 

2,000  L  Osu 

.16 

.14Va 

.14'% 

2,295  L  Shore 

4.00 

4.00 

1.00 

1  1,400  L  Wasa 

.31 

.31 

.31  y 

1  210  La  Luz 

3.50 

3.50 

1.50 

1  2,900  Lamaqut 

3.20 

.1.05 

3.16  5 

1  10,420  Landa 

1.72 

1.72 

1.72  ^ 

16,400  Langis 

.58 

.60 

.63  ^ 

297.712  Latin  ,\m 

33 

.49 

.53  ^ 

73.125  Lettch 

1..52 

1.49 

1.50  ^ 

1,400  Lencourl 

.05 

.05 

.05  ^ 

23.000  Lexindin 

.02 

.02 

.02  ? 

7,625  LL  Lac 

1.65 

1.61 

1.61 

62,000  Lorado 

.36 

.34 

.36  F 

4,515  Do  wts 

.04+2 

.04 

.04' i 

500  Louvict 

.04  V^ 

.04Va 

.04% 

9,000  Lyndhst 

.13 

.10 

.11 

2  310  Macassa 

2.60 

2.55 

2.60 

1,100  Macdon 

.17 

.17 

.17  F 

10.200  Macfie 

.04 

.04 

.04  IF 

5,415  MacLeod 

1.02 

l.OO 

1.00  ^ 

1  3.250  Madsen 

2.89 

2.78 

2.80  IS 

1  9.600  Magnet 

.06 

.05 

2,800  Malartic 

.80 

.77 

.80  h 

1  5,200  Maneast  U 

.n.lVa 

.03Va 

.0.1%  |1 

!  1,140  Man  Bar 

.57 

.57 

.57  V 

1  9,100  Maralgo 

.11 

.10 

.11  'v 

8*525  Marcon 
25**950  Maritime 
438,036  Martin 
12  500  Matalch 
'  900  Mattagami 
12*766  Maybrun 
1.602  McIntyre 
18.000  zMcKen 
3*500  McMar 
9,000  MeWat 
520  Mentor 
13*500  Merrill 
2*700  Meta  Uran 
2.600  Midrim 
6,750  Milliken 
12y050  Minda 
1,625  Min  Corp 
12.249  Min-Ore 
6*600  Moneta 
28*802  Mt  Wright 
500  Multi-M 
206*950  Murray  M 
l.SOONama  Cr 
l*200'Nat  Expl 
9*000  Nealon 
lUOONes  Lab 
2*900  New  Alger 
3*000  New  Ath 
11*000  New  Bid 
13*300  New  Cal 
3,050  New  Delhi 
3.144  N  Dicken 
9.000'N  Goldvue 
1,950  N  Harri 
42.700;New  Hosco 

9.500  New  Jason 
21*320  N  Kelore 

7,882  Newiund 
800  N  Man 
152,700  N  Mylama 
,1,500  Newnor 

4.500  N  Senator 

5.799  Nickel  MS 
950  Nick  Rim 

5.000  Nipi&sing 
10,700  Nisto 
5,000  Nor-Acme 

3.300  Norbeau 
11*200  Norgold 

4*700  NorJartic 
2*225  iNormetai 

2.700  zNorpax 

2.500  Norsync 
12*782  N  ColdzSirm 

2*555  .Northgatc 
3*188  N  Goldcrt 
6:270  N  Rank 
6,591  Nortlisp 
5*100  Do  A  wts 
2.280  North  Can 

2.300  Norvalie 
4.200  Obaska 

4.300  O’Brien 
1,000  Oka  Rare 
3,000  O’Leary 

10,967  Opemiska 
54,000  Orchan 

4.600  Orenada 

1.700  Ormsby 

1.500  Osisko 
2.000  Palliser 
2,000  Pamour  • 

8.500  Paramaq 

9.500  Pardee 
600  Patino  M 

2.800  Do  wts 
4,157  Pato 
3,750  Paymast 
1.083  Pee  Expl 
3.000  Peerles.x 
2,256  Perron 
4.880  Pick  Crow 

20.500  Pitch-Ore 
1,525  Placer 

29.500  Portage 
3,900  Pow  Rou 

700  Premium 

1.400  Preston 
2.432  Pronto 

500  Pros  .Air 
7,000  Purdex 
9,466  Que  .Ascot 
13.050  Que  Chib 
8*770  Que  Cop 
13.000  Que  Lah 
1.515  Que  Lith 
500  Que  .Man 

9.100  Q  Metal 

27.100  Qun.ston 
2.410  Quemont 

22.000  Radiore 
16.200  Rayrock 

4.400  Realm 
200  Reeves 
100  Renabie 

14.500  Rexspar 
1.798  Rio  Rup 
2*700  Rix  Athah 

I. 3*500  Roche 

3,000  Rowan  Con* 
2,109  San  Ant 
5,000'Sand  River 
7,870  Sherritt 

1.100  Sigma 
2*750  Sil  .Miller 
9,983’SiSfcoe 

34.550  Stanleigh 
5. .580  Do  wt* 
6,570  Stanrek 
16,000  Starratt 
6.000  Sleelov 
18.624  Steep  R 

5.100  Sturgeon 
11*500  Sud  Cont 

3,230  Sullivan 

1.600  Sunburst 
12,925  Sylvanite 

8.000  Taurcani* 

I  200  Do  vt 
7.920  Teck'H 
16.130  Temag 
.55.330  Territory 
12.750  Thom  L 

8.300  Tiara 
25.000  TombiU 

42.500  Torbit 
5,010  Trans  (.‘an 

1.300  Trans  Res 

1.500  Tribag 
2.350  Trin  Chib 

5.500  Ult-Shaw 

9.500  U  Mining 
36.950  U  Asbestos 

6,180  Un  Keno 
3,000  Un  Fort 
5,610  Upp  Can 
4,753  Ventures 
9.534  Vespar 

1.800  Violam 
1,295  W’aite  Am 

4.500  Weedon 
13.000  W  Malar 

3.000  W  Surf  I 
5,740  Willroy 
800  Do  wts 
23,700  W'iltsey 
857  Windfall 
2.067  Wr  Harg 

14.100  Yale  Lead 

4.500  Yellorex 

II. 800  Yk  Bear 

60.600  Young  HG 
8,000  Yukeno 

18.600  Zenmac 


1,637  Buiulo 
1,500  Gas-pe  Cop 
1,220  Pend  Ore 
1.000  Yukon  Con 


High  Low  ClOM 


.47V^  .39  AAVi 

.07  .06  .O6V2 

S.45  5.20  S.20 

.09Va  .08  .08 

24.50  24.12  24.37 
.17  .15  .16 


n..50  10.50  10.50 
.081/a  ,07  .08VA 


.OS'a  .08  .08 

.04>a  .04  .04W 

.28V2  .25V^  .28 


.12'/4  .10  .1(H^ 

2.80  2.72  2.75 

MV2  .04»/2  .041,4 
08  .07  .08 


54  .38  .40 

.04«,4  .04J/4 
.03Va  .03  .03 


.06»/4  .05H  .05J/4 
20  .20  .20 

805  2.95  2.95 


1.15  1.10  1.15 

.091a  .09V2  .091/4 
05>/a  .05  .05 

.60  .57  .59 

.0913  .09»/4  .09V4 
.12  .11  .12 

6.30  5.55  5.80 

1.25  1.19  1.19 

.05>/4  .05  .05 


4  10  4.00  4.05 


.12>^  .t2>/4  .121/4 


12.37  12.00  12.00 

.47  .38  .39 

.30  .28  .28 

3.10  2.85  2.85 

3.75  3.50  3.30 

2..50  2.30  2.3.5 


2.55  2.,50  2..50 

.I2V2  .12*2  .12«4 


2.(>0  2.00  2.00 

1.63  1.63  1.6.3 


2.74  2.60  2.65 

3..35  3.30  3..3.5 

.37  .31  .31 


9..50  8.65  8.80 


1.64  1.60  1.62 
1.77  1.65  1.71 


.08*4  .08  .08 

.17>/a  .17  .17 

4.80  4.15  4.15 

6.25  6.10  6.15 

.19  .18  .19 

1.10  1.03  1.03 

24.75  24.00  24.00 

.28  .25>4  .26 

1.50  1.44  1.46 

6.10  6.00  6.05 

.04»za  04  .04»/. 


4.75  4.70  4  75 

20.00  20.00  20.00 
2.55  2.55  2.55 


CAN.  STOCK  EXCHANGE 

(Closing  quotations.  May  31.  1960t 

High  Low  Clo*g 


.041^2  .04 
.Oo*/-.'  .05‘.'3 

MO  2.00  2.00 

.(k4>'3  .041/2  .0414 

.09V2  .09W  .09«4 


.06>7  .01 

.05V4  .055/1 


VANCOUVER  STOCK  EXCHANGE 

(Suiiplied  by  Jus.  Richardson  A  Son)  (Closing  quotations.  .May  31.  19«fi) 

LISTED  STOCKS 


ST.L.CEM.A.  I  13%  11% 


50  St.  Law.  Cp.  j  18%  ISVa  S.S,  ISVv  I8V4  I8V4 

>30  Do.  Pfd.  I  95  89  1  5.4;  94  93  9.1  _ 


St.  Maor.  G.  1100  .75 


.80  ;75  .  80  +.04 


..on  Industrial: 

■Jno  Abitibi  P  6V2  77  loo 
.AlgomaS  5%  78  92 
.,n  Alta  Gas  5'4/81  88 
Alum  C  4% '73  88 
175  BA  Oil  5V2/77  91 
27,804  Can  Cem  51-4.76  92 
1,140  C  Brew  5/83  89 
4,350  CB  Alum  S%/80  92 


C  Util  5%'77  103Va  107  Union  G  5%/77  92  94 

04  E^rS^tt  11^  ^Rea.  B.UU  .ssueai 

91  Greyhnd  5V4'78  98  100'%  ”  J?  ^ 

90  HomeOU  5%/71  91  94  on  R  3'/v,  68  83  ^ 

94  Home  Oil  6/75  93  95  g? 

94  InldCem  4%/76  90  96  Lo^I^P  ^  oj 

91  Loblaw  4%/76  115  119  SteuibergP  6,82  95  97 

95  Pac  Pete  5/77  87  91  t  Payable  N.Y.  or  Ca 


Industrials:  Oils: 

Bid  .Asked  „  .  „ 

„  Cdn  Collieries  S.l.-i 

Alta  Dist  Ltd  225  235  Nat  G  1.15 

Do  VT  1.80  _  M.w  Ind  Gas  1.50 

BC  Telephon  43.75  44.73  peace  RIv  P  28 

BC  Turf  1.20  1.25  Vantor  Oils  .35 

Cap  Estates  9.00 
Neno  Prod  .  14.25  14.50  Alines: 

Pac  Coast  T  65.00  .  Beav  Lod  Ur  .07 

Westmin  Pap  34.25  36.00  Beth  Copper  .72 

Sun  Pub  'A'  10.25  11.75  Car*m  Copp  .10 


t  Payable  N.Y.  or  Can.'Sun  Pub  ‘A’  10.25  11.75  ICar 


Canusa  Mines 
Giant  Mascot 
9.00  %'Qr  w  Vent 
Pac  Nickel 
1.60  \at  Explor 
.33  Quatsino 
■7*  SilbaY  Prem 
Sun^iliM  Led 
Tayie-  Brilg 
.08  ITroju's  Cons 
.75  V’anfuX 
.11  (West  Expl 


Malartic  Gold  Output  Down  Change  in  Name  jSylvanite  Plans 
East  Malartic  Output  Up 


THF  FINAXriAl,  TIMEv"?.  .HW  3,  IflfO 


Shareholders  of  Ajax  Petro-,  Shareholders  approval  of  a  , 

leums  I^ld.  have  approved  pro-  plan  to  reduce  the  authorized  |  ^  ^  | 

A  net  profit  of  $540,405  for  1059  dollar.  posals  for  rearrangement  of  the, capital  of  Sylvanite  Gold  Mines  |  |  11011  | 

has  been  reported  by  Malartic  Value  of  production  for  the  changing  its  name  to  Canadian  Ltd.  to  $060,000  from  $.3.300.000 1 

Gold  Fields.  year  reached  a  record  high.  company's  capital  stoc-k  and  will  he  sought  at  a  general  meet-  confirmauonii 

Cost  assistance  was  estimated  Net  income  for  the  year  in-  industrial  Gas  Limited.  ing  which  is  to  be  held  on  June 

<0  have  been  $312,763,  and  pro-  creased  to  $467.%5  from  $259,952.  The  following  persons  were  23.  ,di.bivw.v  *'«!*  i 

duction  for  the  year  amounted  the  year  before.  re-elected  to  the  board  of  direc-  The  plan  calls  lor  a  reduction  .o,i  .•« 

to  $3,238,986,  from  the  milling  of  The  new  bullion  recovery  re-  tors  of  the  company:  Herbert  C.  in  par  value  of  shares  to  20  centsi.sbe.x  . 02  .(m  I 

B78,483  tons  of  ore.  cord  of  $3,743,601  from  the  mill-  .Andreae.  J.  Ian  Crookston,  Henry  from  $1.  The  return  of  capital  . ’1^  i 

In  1958.  net  profit  was  $716.7.54.  ing  of  .544.1.37  tons  of  ore  is  com-'Fette.  Gerald  F.  Hayden,  Arthur  will  be  in  shares  of  Delnite  .'i?  .<.1 

production  amounted  to  $3,671,-  pored  with  1958  figures  of  $3,690,-  M.  Starck  and  Maurice  P'.  Strong.  Mines.  Alminex  Ltd.,  plus  suffi-  a>p  Yriiowknii*  .  ^  .nz  ■ 

20.)  from  659.522  tons  of  ore.  and  843.  from  .537,607  tons.  ;  In  addition.  Clarence  V.  T.jcient  cash  to  bring  total  to  80  : 

cost  as.sistance  was  $350,877.  1  Despite  the  high  level  of  mill- 1  Ludlow,  vice  presdent  of  PImpirc  cents  per  share.  \(i»nac  Uufspo  '  !  *  .02 

The  mine  is  expected  to  oper-  ing  operations,  the  ore  position , Trust  Company  of  New  York,  was  Welles  V.  Moot,  president  ond  Aiieiemoni  ...  02 

ate  on  a  decreasing  basis  lor  ap- was  more  than  maintained  by  also  elected  a  director.  managing  -  director,  stated  I  he 

proximately  18  months,  by  which  development.  Ore  reserves  at  .Arthur  M.  Starck.  formerly  dirt'ctors  had  decidid  upon  this  AiRUPboiit.  ...  •i''  j 

t  me  the  (ire  will  be  exhausted,  the  end  of  19,59  improved  to  1.-  appointed  chairman  of  the  board,  move  because  the  ore  will  . H 

states  Robert  C.  Stanley  Jr..  905.000  tons  from  1.880,000  tons  president  of  the  company  was  depleted  and  the  mine  shut  down  (Mn  '.if  I 

president,  ;at  previous  year  end.  with  Maurice  P'.  Stron  as  pre.si-  within  a  year.  i\ni«>p  .  'j-’  ; 

To  perpetuate  the  life  of  the:  Costs  of  preparing  and  eejuip-  dent.  He  said  Syl\anites  assets  ore  m  j 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


company,  the  plant  is  to  be  em-'pjpg'  increa.sed  output  are  following  other  oflicers  not  sufficient  to  operate  suc(5»\ss-  Aioueiic 

plnved  in  custom  milling.  said  to  have  caused  the  increase  were  re-appointed:  Neil  V.  Slory.'lully  as  either  an  investment  ;Amai»;.  KirW 

■Norlartic  .Mines,  now  effective-! the  net  loss  incurred  bv  Bar- 'ice-Presidenl :  Stewart  R.  Dyck-  trust,  nr  to  tunclion  as  a  pros-  as 


*11  . .  >  iiave  cauM'u  iiir  lunrci^r  • ^  -i-i . .  ,,  #  '  . Kronliei 

Norlartic  ^Mines,  now  effective- the  net  loss  incurred  bv  Bar- 'ice-Prcsident :  Stewart  R.  Dyck-  tru.st.  or  to  function  as  a  pros  Ash. 

Jy  controlled  by  Malartic,  is  nat  Mines  in  19.59  .secretary  -  treasurer  and  petting  company.  ^vmianii 

shipping  ore  to  Malartic's  mill.  Mr,  stanlev  '  notes  that  these  a.ssistani - - - .. 

Marban  Gold  Mines,  also  con-  , ‘U  -ksorbed  during  sfc''‘-‘'3ry.  Onmo  tn  Ro  let 

trolled  by  Malartic,  is  expected  .u'  ,  ‘  Shareholders  were  advised  that  OOlTlB  TO  Dc  1ST  vncKwpr 

to  commence  gold  shipments  ■  new  records  were  again  achieved  ■  ^  xnSnvT.oirt 

early  in  1961.  Production  at  Barnat  Mines  is  j,y  company  in  the  first  ITI  wdS  HBdlUIQ  \nuwim  I  mnium 

The  discovery  of  the  major  progressively  increast'd.  By  quarter  of  1960.  Sales  of  natural  _ _  Apimio  poh. 

porphyry  orebody  at  B  a  ^  n  a  t  m'd  '96L  average  rate  is  .schedul-.gas  increased  1.5L  ga.soline  sales ^  Toronto.  -  Dome  .Mutes  Ltd. . 

Mines  is  expected  to  provide  Mai-  ™  '•each  1,8,)0  Ions  daily,  sta  vvere  up  by  51G  and  grossj  income  |,p  ,|,p  pold-producing 

ertic  with  additional  millfeed.  te.s  the  company  s  annual  report,  rose  22-7 .  Net  cash  income  before  Porcupinrio  . 

The  company  has  acquired'  The  compa'’ys  ^  and  depletion,  etc.  ,3^,  hcating^^ 

R.5n.00n  .shares  of  MacLeod-Cock-:''‘*-\S402,.v69  uP  f'-om  precious  increased  to  h  cents  per  shar(|  coal  heating  is  now  under  'Iir,  * 

shut!  Gold  Mines  and  i,74,5.000|-vea'' o'  *3(.10l.  which  is  equivalent  to  an  annual  ay  and  it  is  expivled  the  ssliai 

sharesofEastMalarticMines.lt!  Bullion  recovery  in  19.59  wa.s|rate  of  approximately  68  cents  „.j,l  Ijp  Ipjpj  1^^.  Aini.KiKe 

al.so  holds  a  one-third  interest  in  $1,286,193  and  cost  as.sistance  per  share,  while  net  income  was  ^^^p  ,  •  lA|ia«  ■ 

the  Great  Whale  Iron  Mines  Ltd.  was  $343,087.  In  19.58.  the  respect-  up  to  an  annual  rate  of  approxi-;  rp^,.,|  p„.,,  ,|,p  conversion  in  ' 

project  on  the  east  coa.st  of  Hud-  ive  figures  were  $1,471,360  and'mately  .32  cents  per  share  pRUmated  at  $75  000  Figure  in  ' . 

son  Bay.  $4-29,601.  Company's  net  working  capital  at  dudps  a  portion 'of  the  cost  (or  tuinrr  ... 

A  substantially  increa.sed  net  Present  .schedule  calls  for  .March  ,31sl,  19tk).  amounted  to  ,up  lour-inch  gas  line  into  the 
income  for  19.59  was  reported  by  trucking  shipments  at  the  rate  of  $533..329.  I  company  property.  A  total  ol 

Ea.st  Malartic  Mines  despite  a  15.000  Ions  per  month.  These  are  - -  |r(ioo  feet  of  pipeline  connecting  «a(  hki.or  i.skk 

$161,791  loss  in  revenue  due  to^to  be  progressively  increased  to  ^  ''0  'hp  main  line  o(  the  Northern  io..v 

the  premium  on  the  Canadian  |2o.U0fi  tons  by  Soplembor  1.  DIuW  l/ICI\BniUn  Onlario  Natural  (Jas  Cnniuanv  Bannou 


Sullivan  Cons. 

Shows  Net  Profit 

The  net  income  of  $28,264  rc 


[adjoining  the  Lun-Echo  Gold  EaminOS  EXOancI 

'Mines  Silver-Zinc  discoverv  to  ^  _ _ 

■Iheea.sl.  Recently,  a  joint  agree-  _  ^  ^ 

menl  was  entered  into  with  (on- 


Ontario  .Natural  Gas  Company.,*''”"''*’" 
is  necessary  to  provide  the  mine'Ral'bi^'^ 

I  plant  with  the  new  heating  sys-  Kai  i.f-Dm- 

!  ‘  Bat'ima 

Ttie  line  will  he  hig  enoii’h  to  Bar-i.an" 


■JIIOW>  I3iei  riUlM  menl  was  entered  into  win  ( on  yy  g  Milton  Joseph  'took  up  School  Section  No,  2. 

_  west  Exploration  (  o.  Ltd.  and  „  .  "  localeri  at  Dome  and  iIrd  «iifli. 

-  _ _ ...ill  holcv.  Xancouver.  were  au-  iw«u'o  ai  iiomt.  ana  aisn  .suiii-.uame,  dpi, 

The  net  income  of  $28,264  re ground  will  he  thnioughly  -aipj  directors  of  Hudson’s  ‘'mnt  In  supply  the  125  homes  Banin 

ported  by  Sullivan  Consolidated''^'*’'’''^  summer  j  ^  Dumc  and  Dome  Extension.  ,, 


Mines  Ltd.  for  year  ended  De- 
rember  .31.  19,59  is  compared  i 

with  previous  year-end  loss  of  ,•  •  .^ 
$109,488.  $124,336 


Net  earnings  for  19.59  ore.^'l 


Balance  sheet  at  December  31. 
19.59.  shows  current  assets  at 
$124.3.36.  shares  in  as.soeialed 
companies  at  less  than  cost.  $1. 


directors'  meeting  held  on  M.ay  "t"'  eonlrael  calls  for  a  Bauh  ium-i 

jl  daily  demand  of  .37,5,0(10  cubic  Ba.rrmn  Ba\ 

.Mr.  Murrav  is  managing  dir-  '‘‘‘’I-  McLityre  roreiipine  Mines 
eelor  of  the' Hudson's  Bay  Co  have  changed  iic'al ing  of  the  com  I b.  '^lucuuT  knil** 

Mr.  Foley  is  presid-ent  of' .Mac-  '’’""''.v  building  and  some  of  1'"’;^^!:,":;;^,'’'"'' 


the  company's' annuali^^J^^M  and  current  **«*’***' *'’^  R^’er  hpme.s  to  g.as.  but  lune  got ; 


III  III*  tlcjQ  niufui'i.  ruv\ru 

report  to  have  equaled  seven  *  ■  ■  ■  -  _  Umited. 

cents  per  share.  I  •  r  I  "Pbe  appointment  of  Messrs 

Sullivan  Consolidated  owns  36:P|'Q(|y^|jQp  500n  Murray  and  Foley  as  directors 

per  cent  of  East  Sullivan  Mines,  ^  ^  ^  Ijlls  vacancies  in  the  hoard 

Ltd  and  44  per  cent  of  Quebec  Cqv  Uajtj  Ming  created  by  the  retirement  of  P 

Lithium  Corp.  The  report  says,  \  Chester  and  .foseph  Harris, 

the  company's  equity  in  the  un- 1  —  -  Both  retiring  director.' 

distributed  19,59  profits  of  these,  ( nn.solidated  Halliwell  Ltd.  rendered  invaluable  service  t( 


i,imited  changed  the  plant  healing  .sys-!Rpai‘i>as 

;  The  appointment  of  Messrs.  BeiiHM 

Murrav  and  FoIpv  as  diroclors  iea>on  loi  inakin;;  the  uriie  rhibouKHn 

tills  vacanc  ies  in  the  hoard  'h' 

created  by  the  rrliremont  of  P.  laboiir.  4.00(»  tons  of  coal  per  mur 

.A.  Chester  and  .foseph  Harris.  I -y*"  "*'**'  'be  two  coal  bie 

Both  of  the  retiring  directors 

rendered  invaluable  service  to  6'^  xi’T' 

the  company  during  a  period  of  JUT  Ynttna  Minors 
raoid  growth  and  develonment  1  UUIlii  IfllllKo  RUma. 


subsidiaries  amounts  to  $.337,240.  seems  to  have  overcome  its  fin  |ho  company  during  a  period  of  //  Z’  Y  M' 

In  association  with  F,ast  Sulli-. 3p^.jpg  difficulties  and  expects  to  rapid  growth  and  development  1 01ttl§  Jrltfl€S 

van  and  Quebec  Lithium.  Sulli-  nroduetion  at  its  conoer  M*"  Chester,  formerly  manag-  n  j  •  n 

r.™.  ml„,  »  ,1,0  T,rr.  s™ve  dislricl  'I"""?"  Producing  Soon 


\an  and  Quebec  Liimum^  muii-  production  at  its  copper  Mr.  Chester,  formerly  manag- 

van  Consolidated  recently  took  ,u  t  v  a-  .  .  1  ios  director  of  Hudson  s  Bay 

over  control  of  Hastings  .Mining  mine  in  the  Terra  Neuve  district  ,i,p  hoard  i 


over  control  ot  Hastings  .Mining  p|pp,pjj  ,|,p  hoard!  .  .  ,  , 

&  Development  Co.  Ltd.  in  Haiti  during  the  latter  part  ol  Kpd.son's  Bav  Oil  and  Gas  in  Annoiineenumts  made  by  H  (,.  "j;"" 

The  Hastings  property  consists  June.  February  of  1941,  \  oung  Mines  Ltd.  announces  that  rI,,™,;,, 

of  claims  in  Stratford  Township  william  Plexman.  president.  Mr.  Harris,  chairman  of  the  'b(’  uime  will  he  hroiight  into  Bmabois 

in  Quebec's  Eastern  Townships  t„|(i  (h,.  annual  meeting  it  had  hoard  of  direrlors  of  the  Great  P'""""''"'".  '"T"’  during 

area.  To  date,  diamond  drilling  Keen  a  struggle  to  arrange  lor  vVest  Life  Assurance  Co  and  a  ''Ugii.st.  bohihi- 

there  h.3s  reportedly  indicated | capital  to  build  the  I..50n-ton  director  ol  Hudson's  Bay  Co.,  <  ""'Pan.v  it  is  staled  wi 

the  existence  of  one  million  tons  jaiiy  vapaeity  mill  and  to  de-  was  appointed  to  the  oil  com  PP"'buse  the  Siai  ratl-Dlsen  null 
of  ore  averaging  2.16  per  cent  y^ipp  (he  mine.  pany's  board  in  .lime  of  19.50.  ^ 


Annoiineements  made  by  H  G.  Blind  KUn-  t 
Young  Mines  Ltd.  announces  that  v'.'jl,,,, 

the  mine  will  he  brought  into  BfK;ib<!is 
production,  .some  time  during  ''•iiirokniip 

August. 

Company  it  is  staled  will,BiMipi»-aii  i.akp 
purchase  the  Slarratt-Dlsen  mill  , 

'  ,,  . .  .  .  lloiirIninHOue  I  #*ii 

Irom  Hasaga  (mid  Mines  Ltd  ;p.iaipmr»- 


of  ore  averaging  2.16  per  cent  ypipp  |he  mine.  panv's  board  in  .tune  of  19.50.  Ltc^^ 

copper.  3.90  per  cent  zinc.  0.02j  a,  one  lime  it  had  appeared  ' _  'O'  Rehabilitation  "iILb.h.iv^i  .....  i,,kP 

ounces  gold  and  1.20  ounce  silver,  (hat  Halliwell  might  be  forci'd  _  ,  '  O'''  S-TO."""  "'c  mill  w  ill  he  R,,i,.^, 

Changes  to  increase  plant  eapa-  to  clo.se  down  temporarilv.  but,  VVeStateS  PetrOIBUm  ‘‘apable  of  treating  more  than -2.50  B.ih.., a 
city  to  7,50  tons  from  500  tons  per  Consolidated  Mogul  Mines  Ltd  'O"^  "ntl  .'mall  a''*)'-  hJ,'!;'’ 

dav  have  been  completed,  says  had  helped  prevent  this  liv  1  t-.  >  Donal  expense  will  be  able  lo  Ki,mn  M<T»artp 

report,  and  increased  futurel  arranging  for  mine  and  mill  I  I  otroleimi  ( (r  l.td  handle  .^(KMons  daily  . 

earnings  are  anticipated.  Ore  re-  foods.  ''‘‘1’'’''' •!>  "f  '"t""";  <>f  the  company  has  il  termed 

«er\es  shown  at  $646,000  tons,!  j\  recenily  drilled  hole,  north  f*rs(  quarter  of  opera  $1,175,000  from  the  liiianting  itufomia 

were  said  to  grade  at  $8..30  per  from  the  1..300  (t.  level  of  the  ''b"-  'b<“  3  fbonths  ended  .March  group  lor  2.0,50.000  shares  at  57 
Ion.  ,propertv,  reportedlv  intersected  3'-  cents  per  share.  .Additional  funds iou, 

_ _ 60  feel 'of  ore  averaging  2.86  per  "eslales  was  formed  in.  required  to  pul  the  mine  into  Bmio.)  I’mf 

|.  I  I  I  opol  copDer  Mr  1’ 1  e  x  m  a  n  December  1959  as  a  eonsolidalionproduetion  are  estimated  at 

Little  Lony  L3C  lemphasized  that  the  discovery  'bf  former  XVestales  Petro-  $460.(H)0.  ot  which  .$160.0(Mi  will  he  J  :o 

n  1.  D  1.A  in  addition  lo  already  in-  'oum  Co..  Vicking  Kinsrila  Cm  provided  by  means  of  loans  from 

Keports  beTTer  lear  dicaled  reserves,  and  additional  <^’o.  and  Canadian  Western  Oil  the  financing  group  and  $:t(Ki.000  ( a...i><-r.on  i.<.n 
_  holes  will  be  drilled  to  giiage  the  Go.  Horn  bank  loans.  ^'^amfin''* 

Toronto -Little  Long  I.ae  Cold  find.  Two-thirds  of  ^nel  ineoimv  re - -  - 

Mines  reports  for  19.59  a  net  in-  Consolidated  Halliwell  a  1  s  o  port  states,  was  contributed  h>  DireCfOrS  For  !<'arr  M.no, 

come  of  $67  358  as  cnntra.sted  proposes  to  start  drilling  on  the  two  wholly-owned  drilling  '"b  |(  aiia<iian  mi  Meia 

with  a  net  I'o'ss  of  $86,466  for  new  1,7(K)  ft.  level  to  e.xplore  .sidiaries.  .Arrow  Drilling  Co  and|  HudsOn  S  Bov  Oil  'I  ana:Ira„"7,‘?H,„' 

3958  ''bat  are  consideri'd  good  ore  Arrow  Drilling  (’o.  Ltd.  of  ( :in  |  x.'ew  Dieken.son  Mines  I  id  h-.d  ' 

Gross  profits  prior  to  write-  possibilities  to  the  north  and  ea.st  .dbsp'te  the  fac^  earnings  ()f  .$2^1.930  ihe  ,“7 

offs  of  the  operating  companies  o(  existing  reserves.  aiTmt.v  for  '"'It  'liv  a^  months  of  I960  as  com-  (anaiask 

associated  with  Little  Long  Laci  , Aarwip*-  vepr  ^  ipared  with  $151,708  for  the  cor-  5-a;;;;r"‘MnT" 

amounted  to  some  $2,100,000  for,  UNLISTED  MINES  br  of  la.  t  v  .  responding  period  in  1959.  (anoiama 

the  year  and  the  coming  inlo  h.  r..  k.  i,«iia  *  cm  ,  '*'*’0  company 's  mine  is  .still  i:'”"'"""  . 

production  of  the  large  Barnati  quoiauon,.  Ma*  si.  i»««>  ''^  7  h  i  qoo  i-.ar.-.'.i  .voung,  with  main  prolitahle  {anl.ta 

onH  rnncniiHatert  Mosher  ore-  n, a  R, a  no..  23.  I960,  amounted  lo  902  batrel.-.^..^..^,,,,,  ,  . .  “  . . 


Little  Long  Lac 
Reports  Better  Year 


associated  with  Little  Long  Laci 
amounted  to  some  $2,100,000  for:  UN  LI 
the  year  and  the  coming  inloj  ,s„ppii,j 
production  of  the  large  Barnat  |  ,, 

and  Consolidated  Mosher  ore- i  me 

bodies  should  progressively  in-  .Msab 
crease  this  amount.  ,1.  George  in 

Roeckh.  president,  states.  AmaiMns 

Directors  of  the  company  arf  . 

placing  special  emphasis  on  AUas  chib.  i 
maintaining  liquidity  and  to  the  «ai<t  win.  ♦ 
continual  strengthening  of  in-'mg*' \eii'  iv 
vestment  holdings  throughout  the  Bracemar  in 
group  of  companies  under  Litilf  ’j' 

I-nng  management,  Krank.^n 

During  the  year  Little  Long  ohisiau  cv 
Lac  and  associated  companies 
.spent  a  total  of  $700,090  for  ex-  Hasiinna  4n 
ploralion  and  field  work^  Last 
year  prospectors  staked  32  min-  ,n,p  n,in  , 
ing  claims  for  the  company  near  Konmac  i 
Ogoki  Lake,  about  40  miles  north 
of  Nakina.  Long  Lac  area,  and  rake  chib 


UNLISTED  MINES 


(Supplied  h»  G.  K.  l-^slif  A  T’o.l 
C'losinf  quotations.  !Ma?  St.  I!^(^> 

Rid  C)Uor  Birt  Olioi 

Hb  40  Main  Oka  40  .SO 

inic  S.'S  28  Martin  Bird  .1  S 

V.T.('  20  25  Marpic  8  f 

alMng.  25  .Mattasami  10  ir> 

ora  2  Monor  31  42 

.  Oevp.  7  9  Miller  C’op  5  7 

IS  Chib.  1  3  I.Nail-  Mai  8  ll 

d  Min.  4  6  Nipiron  9  12 

5.  Chib.  5  8  North  .Mai  10  15 

Nell  1.5  ?5  Oklend  3  8 

cemar  10  13  Pine  Point  1!  **  12' ♦ 

Javelin  9>'4  9=^4  Pascalis  15  20 

iMm  15  2.5  Quedon  5 

nk.'sin  30  Quejo  2  4 

slau  4.5  SO  Rand  Mai  2  4 

j<on  3  6  Scucon  280  310 

ncona  *2  1  Sheral(»n  4.5 

•tinns  40  *50  Si-  Jude  2  5 

I  Iron  11.5  12.5  .^1.  Helen  2,5 

pp  dent  .5  8  .'4(  ott  Chib  2  4 

)  Min.  4  8  StarliCht  2  4 

imac  1  3  Tarpoin!  1  3 

vSuo.  Ir  20  30  Vaimoni  11 


^  .p  .  ,  .  ‘  *  J  .  •x^'espondin«  period  in  19.)9.  (anoiai 

To  a  incrra.^jr  m  not  crude  oi  ‘i  '  .  ,  f  a,w.c.rii 

A-  f  1  14  M^.  companv  mine  !.•<  .s  j 

,f  ^^1,,"  -hJ  o  nr, 

r  1  u  1  *  o.>  b)!d  the  annual  mee  ins.  # .  ,1 

Ito  3,810  barrels  at  May  23.  manager,  '  .-n, 

'  !  reported  Its  mine  operations  were 

Plaro  Rrinnc  In  pjogre.s.sing  .smoothly.  >■, 


Camdet  k 

T’amfld  . 

Cainlaron  . 

('amno»e 
Caimav  Mines 
Canadian  411  Melai* 
(  anada  Radium  Cni 
<  anadian  .laxpJin 
Canadian  Kiik 
Canadian  Man(.aneN( 
Canacaii 
('anala«>‘k 
Canaan)  Copper 
Canol  Mrtal  .... 


(  anne  k  Kvploie 
Cape  (ripper 


Place  Brings  In 
New  L.  Erie  Weil 


The  regrind  unit  installed  in  J vrii(>« 
the  mill  last  year,  he  said  has  catTmv 


eUUpll  "Ub  Cathrov  l.ardrr 

improved  recovery  by  about  Ihr'e  (''’nir;.!  .Manitoba 
—  per  cent.  This  .should  result  in 

Announcement  is  about  $90,000  added  production  charips  i.on*  i.ac 


marte  tOal  Place  XX’alnole  No.  this  year. 


THE  OIL  MARKET 


Tr^ntactient  on  Toronto  Stock  Exchonge 

(Closing  (|urttallons.  May  31.  19fi0> 


Ktlri  Kiprk 

High 

t.ow 

s 

jxSates  Stuck 

_ High 

Love 

(iMe 

1 ,0f»0  ,\cmf  Dax 

.16 

.16 

.16 

15.117  Medal 

1  63 

1.52 

1.60 

26.440  .\jax 

.78 

.69 

.75  1 

9,400  Midcon 

.38'% 

.36 

.37*2 

350  .‘VIminex 

1  91 

1.90 

1.90  1 

'  11.000  Mill  City 

21 

.20 

.21 

21.5.50  .^m  l.pduc 

.09 

.07 

.09  ' 

2.300  Nal  Peie 

1  8.5 

1.80 

1.80 

4,000  ,4nchoi 

.09 

.08 

.09 

4.800  N  Coni 

.23 

.22 

.22 

1,000  ,\»aiTiPr» 

.5.5 

35 

.55 

3.000  N  Davies 

.12 

.10 

,  10'  2 

2.400  Baile.v  S  \ 

5.7.5 

5.63 

5.63  1 

i  12.:)80  ,N  xSupei  lor 

..56 

-.50 

.56 

650  Dp  54.  pr 

18,00 

18  00 

IR.OO  ' 

'  6.300  Norlhcai 

.08 

07*  2 

.08 

700  Bantf 

1.02 

l.oo 

1.00 

540  NC  Oil* 

2.27 

2.27 

2  27 

35,000  Bata 

.04*/% 

.03*/% 

.n,3A%  1 

!  1.430  D(»  W'ls 

.50 

40 

.40 

1,200,BraIsa 

.41 

41 

.41  1 

1  7oO  Northid 

.’4 

.14 

.14 

5.450  Britalla 

2  03 

2.02 

2.05  ' 

!  .')00  Okaita 

40 

40 

.40 

4.000  Calalla 

42 

41 

.41 

6.662  l*8c  Pete 

9  7.^ 

9  :o 

9  ).> 

2.430  f  at  Krf 

1.5. ':.5 

14. .50 

1 4.. 50  ; 

1.420  Pac  P«te  w 

6  60 

6.2.5 

6  40 

300  Calvan  Cnn 

3. '23 

3  25 

3.23 

17.625  PamcMl 

.32’ 2 

.31 

.31 

.3. ,500  Calvorl 

.46*% 

.45 

.45'/%  1 

R.800  Permo  pr 

57 

..51 

.52 

.150  C  Oil  I. Ox 

1,0.5 

1.04 

1.04  1 

200  Peniv  Oils 

1  00 

1  no 

1  00 

2,250  Dp  '*1' 

.14 

.14 

.14  ' 

14,200  Petrol 

.70 

.65 

.65 

1.600  CS  Oil  wu 

28 

.21 

.21 

6.600  PhilUps 

.50 

.48*2 

.50  , 

3.075  CS  Pelf 

3  10 

2.95 

3.00  < 

39.500  PSacp 

.68 

.61 

65 

13,300  C  Chiefin 

1.0'2 

.94 

.93 

16.5.22.5  Ponder 

.52 

.41 

51 

Sr.550  Cdn  Dev 

2.74 

2.-55 

2.55  ' 

20.242  Provo  Gas 

2  in 

2.05 

2,05 

12.223  C  Kx  Gax 

1  88 

1.70 

1  70  : 

1.683  Quonin 

05 

.05 

05 

5  225  C  Hich  Cr 

.34 

.31 

..34  I 

3.000  Ranger 

1.21 

1.18 

1.20 

4.000  1.  Homesid 

.75 

.71 

.71  : 

10.000  Reef  Kxpl 

.04 

.03 

.03 

S  890  C  Huskv 

6  (K) 

5  75 

5-90  1 

26.250  Rockwin 

.19 

.17 

.17 

1.900  Dc  wls 

2  .50 

2-40 

2.40 

3.548  RfK'ky  Pe'e 

.05'% 

.05 

05 

31.266  Cdn  NVV 

.35 

26 

,33  ! 

.3.140  Royaiite 

7.30 

6  90 

6.90 

1,100  C  -Superior 

in  50 

9  60 

9  60  , 

2.50  Do  pr 

19  no 

19,00 

19.00 

33.180  Cent  Del 

5  10 

4  90 

5  10  , 

9.700  Sapphii  e 

,54 

.50 

.51 

1.300  ChartM-  Oil 

.80 

80 

.80 

20  Di!  debs 

36.00  : 

36. (H» 

.36  00 

200  Com  Peie 

2.2.3 

2.23 

2.23 

4.000  .Sarcee 

.87 

.73 

.r; 

47,800  C  Dragon 

..35 

30 

30 

6.600  Secur  Free 

3.80 

.3.65 

3.70 

3.390  C  Mir  .Mar 

2.1.5 

2  10 

2.10 

22,750  South  1* 

.10 

.('8', 

.08' 3 

5  300  C  West  1  eie 

3.. 55 

3.25 

3  40 

11 .000  Snooner 

.14 

.’.•2 

.12  ' 

li.,390  Cree  wts  58 

3.. 5.5 

3  .55 

3.55 

5.600  Stanwelt 

.38 

.35 

.38 

5.303  DevPal 

61 

60 

60 

1  1..300  Submarine 

.94 

.94 

.94 

2,900  Dome  Peie 

7  50 

7.40 

7.40 

‘  299  TeXxStar 

1.14 

1.06 

1.14 

6.025  Duvex 

05 

.0.5 

.05 

3.800  Tidal 

.60 

.58 

.58 

296.200  Dynamic 

1..3h 

1.14 

1  35 

11.960  Triad  0«l 

2.65 

2  40 

2.6.5 

1,.530  Fargo 

.3.20 

3.00 

3.05 

22.500  Un  Oils 

1  28 

1,?0 

1.21 

550  Fr  Pete  pr 

4.80 

4.50 

4.60 

5,200  Vandoo 

.03*  a 

.03 

.ai*  a 

1,040  Gr  Plainx 

9.45 

9.35 

9.35 

1,400  Wayne 

.071% 

.07’, 

.07*.a 

4,264  Home  Oil  A 

R  70 

8. 30 

8.45 

1  2.740  W'espac 

.141% 

.14 

.14  1 

2.636  Do  B 

R.IO 

7.70 

7.80 

j  36.753  D  Cdn  OC; 

1  41 

1  18 

1  20  • 

9,195  HB  Oil  G 

10.37 

10.00 

10.2.5 

1  too  Do  wts 

42 

.42 

.42  ;< 

2.000  Jump  Pnu 

.16 

.16 

.16 

'  12.800  Wsburne 

60 

.57 

.57  '■ 

11.600  LI  Pete 

.11*% 

.10 

1 

3.633  Wstates 

1.35 

t.25 

1.3.5  < 

34,600  Long  Point 

.62 

.51 

62 

11.287  W  Decalia 

1.05 

92 

l.Oj  i 

2.000  Lynx 

07 

.fy?'.'# 

.<'•'%  1 

5.250  W  Naco 

,31 

,?7 

27  , 

27.900  Ma.itranx 

.03 

.02 

.02  1 

2.000  Van  Can 

.0.3’., 

.03*  J 

nj'a  • 

700, Mangold 

.06 

.06 

m  • 

2..500  DMhc^o.sie 

.16 

.15*% 

.16  i 

CJir  ker 
CIjii«er 

(  1(\  Mhabasta 
Cniiall  Pirtducts 
Crtfkeran  Red 
(  olonial  A-sb. 
(olumbif  re 
<  (till  min  (la 
Coix'ille  Lake  Ne 


..-1  r\  ‘  i  ,  .  '  hGirtiillov 

12.  the  first  well  of  the  1060  scn*  Ore  dcvclopnu^nls  in  ih(‘  nunc  cim  bar 

son  lo  be  drilled  by  Place  Gas  continue  favorable  Ore  is  sliH  *;'’!'”  Mmins 

A-  Oil  Co.  on  its  offshore  gas  being  lound  in  the  south  ‘■(’■’ and  chlnmaiJ 'Tarp  * 

(ield  in  the  S.'‘lkirk  area  nf  east-  north  "E  "  zones  on  the  upper  <  hiiii.i.i.pcr 

ern  Lake  Erie,  has  blown  in  with  leiels,  and  lower  horizons  deiel-  [ 

a  natural  open  gas  flow  nf  about  opmeni  is  just  starting  on  the  chvka 

900,000  ciihie  feet  daily  from  the  I7th  and  I9lli  levels.  t  !r,‘i""'*v>i/'‘’'' 

Red  .Medina  formation.  The  several  groups  making  up  ciaremonr 

In  the  ('olchesler  area  of  west-  'be  142  claims  slaked  by  New 
ern  Lake  Erie,  drilling  is  expee-  Dick(>nson  in  (he  Red  Lake  dis-  <  ia'r.!<'’V..r.i.pin, 
ted  to  start  soon  on  Place  Gol-  'riel  will  receive  a'tenlion  this  (leranda 

Chester  No.  4  well,  which  was  year.  Mr,  Fell  staled.  runnel 

suspended  last  vear  at  a  depth  <  le  vihabasia 

of  1.200  feet  owing  to  weather  GriJojl  Freehold  !  77,7’';';.;;'" 

conditions,  U  l  <•  ■■  ■  l  ..lonlal  A.sb 

The  storage  lank  battery  on  Hod  Smaller  LoSS  I 

land  now  has  been  ';<*n'pb‘'Pb  »'  ,,,, 

Colchester  and  'b^  P'P  reports  a  net  loss  of  $195,918  for  E'^L^d  i.a.dsr 

enng  sy.stem  'b"  -V'"''  "nded  December  3t.st.  . . .  "*■•*' 

going  pressure  te.sts  prior  to  tie-  compared  with  a  loss  I  r:;"*'' 

ol  .$2.51.299  reported  for  19.58.  Bioif 

I  A  a  -  Report  shows  net  oil  sales  nf  k 

Kayrock  Mines  $678.2.53  compared  with  $714.2.58  in  cc-n*  Haip.-.-. 

Toronto.  -  Ravroek  Mines  .an-  ^  vT’'' 

nounces  the  purcha.s'?  of  11,100  /  as-s”''  ax  of  Deeember  i„eni«i  e.,pp.. 

shares  of  Consolidated  Di.scmery  31  last  amonnted  to  $172.22.,;^.;;^^^,, -'■•’i  6"^ 

Yellowknile  Mines  for  $.39..36n  aud  af^inst  S.38.  ,482  a  year  earl.er^  • 

200.000  .shares  of  Botha  Lake  . 

Mining  Corp.  Ltd.  for  $10,000.  ^'on^pared  with  $L8..-)20. 

In  conjunction  with  a  program  VA/'ll  I* "'v  ins  i.mp 

ol  work  on  property  owned  by.^OCnenOUr  AMillonS  ciaibbn'Kiniihnr 
Rayrock  in  the  Cobalt  area.  On-  £Q|.p||^q5  Expond  icrimshor,  ra.id 
larin.  Rayrock  was  entered  into  .,„vrton  Hpuvn 

an  agreement  to  carry  out  geo-  Cochenotir  Willans  Gold  Mines  (  ubar 

logical  mapping,  geophysical  sur-  [,td.  reports  for  the  year  ended  . 

veys  and  diamond  drilling  on  the  December  Slst.  1959  net  earn-  dvbion 
adjoining  property  of  Botha  at  ings  amounting  tn  $488.86.5,  or  16 
an  estimated  co.st  of  $62..5nn.  cents  a  share.  Net  for  the  pre- paihan 
F'or  such  funds  expected.  Ray-  vious  year  was  $:!93.4I8.  Oamascus 

rock  will  receive  up  tn  .500.000  Procluelinn  was  valued  at  $2.-,|,""''/|''\,|„ 
shares  of  Botha  I.ake  Mining  280.900.  up  Irom  $2,140,259.  Ton-  David  ( npperiirid 
corp.  nage  of  ore  milled  wa.s  84.004.  up 

-  from  77.804  Dciniico 

Drilling  Program  1  'irouM^io  <>t  rTN~  Doist. 

ni  JD  Transler  agent  bM  Aluminutn  Co.  nf 

Planned  By  Norgoid  Canada  Ud,  advi.ve*  that  Ihere  vere^n^'- 

'  il.l.'i6,067  aharea  of  redeemable  verond  „ 

-  preferred  stor  k,  is.aiied  and  nu'U>nding  ’anii  r  i  rr 

Toronto— .Norgold  .Mines  is  tn  aa  at  Ma.v  mh.  tssn  _ _ Deajardins 

Start  a  diamond  drilling  program  '  "  loeapma 


Toronto — .Norgold  .Mines  is  tn  aa  at  Ma.v  i9ih.  tssn 
start  a  diamond  drilling  program 


claims  in  Bucke  Township.  Cohalt  ratiograph  resistivity  survey  as  nesiorbeiie 
area  of  Ontario.  Denison  Denny. i well  as  probe  for  the  contact  ’ Devote  topper 
president,  states.  '  jbelween  the  cohalt  sediments  and'”;^'‘4'",„pp^, 


'Dolphin  Miller 
Ask  Explorerf  ... 

(>3  I  Dorn.  Malartic  . 

Dom.  Uranium  . 

loonmaquf 

JV4  'l>(>niand  . 

*r>onex  . 

Doreen  Mines  . 

02  l'>orion  . 

;  Dougron  . 

'to  Dovercliffe 
02  nrake  Yellowknife 

■  Droumaque 

’  ,  Dubuisson  Goldtields 

Dukel 

Duluth  Red  l.ake 
|nuniiio  .... 

...  I)umont  . 

iq  Dunloid  Rouyn  ... 

‘  ■  ’nunterra 
"2  iDunxecan 

■  ,  iDuomalarlic  . 

i’;  'DuprI  . 

•‘5i.'nupoit  . 

*  Dyke  Lake  . 

\l  *•■'*»•  Ba.v  . 

'i"  iKos'  '-"b  . 

•"*  Ka.stmf.nt  . 

v:;  Kastxiew  . 

IKbor  . 

'^z  Kcho  Indin  . 

'Kdsewater 

vr  ’  Kl  Bonanza 
KIk  Lake 
EHIioi  I  raniiim 
,  Flmac 
Klertnim 
Embas.sy  Mines 
KImxvood 
Kloia 

*!;  Kmburv  Lake  — 

*:!.  iKmpire  (iold 
Krin  Kirkland 
Kros 

JJ:J  Klhel  Copper  . 

Kxenlode  . 

Kxpor!  Nickel 
Kxplorers  All. 


Fairbanks  (  raniiim 
Fairway  Flin  Flon 
Fanrott 

Faulkcnham  Lake  lold 

Feld  Temaaami 

Kmco 

Feiomar 

File 

Fleet  w  ood  \  e  Now  k  ni  fe 

Fleming 

Flicka 

Flomie 

Fort  Reliance 
iForluiie  Yellowknife 
'Forty  Four 

I  Freberl  . 

'VTindy  Bay  . . 

(iaie  (  iimmines  . 

, Galloway  Chib.  .  .. 
jdan  Copper 
,(;arrisoii  Harbour 
'(iariymac 

<lar\e>  Siexvaii  I  nils 
f >alcford 
i(tatc\ka>  I  . 


fUlbori 
C.I  (ireer 
Gilmont 
;(;ira)d  lake 
'Glarmma 

Olenburke  . 

",  GIcneona 

jGlenecho 

•  i(;olribcam 

'(Jold  City  Pore.  . 
"'‘Lt.oldvke 

i(iolden  Algoma 

•  .  (tolden  Marker 

I  Golden  Hoi»e 
I  Golden  .Shall 
!(;olden  Age 
•"  I  CUildknife 
'  *  ‘fioldmaqiie 
Goldpar 

:<;old  Pan  (19451 
Goldwin 
Goodrock 
'Gordon  Lebel 
Ctotham  VellovAknili 
,(;overnoi 
iGranville  Nickel 
Granw’ick 

' |(;ia«-!srt  I  ake 
Great  Laider 
[Great  Mounlain 
2 Groondhof 
(JiibbA 


•*»  Halm<n 

•«l‘’iHay  (Jold  . 

'-’D  jHeadvue 

'lleadwaier  .  ... 

Hearne  Vellwoknife  .... 
Ileibdix 

J.  Heirule«  Iran 
Hewfran 

!lW  !  Hiawatha  . 

T-  ,His|o|)  )oldi 

'p,  'Molwood  . 

!  Ho  ne  Fault 
Hotstone  Min. 

Y'f  Hubert  Lake 
Y,,.,|Hu(:)mp 
j,.,i  ^  j  Huclilf 

^  ^;Hiidson  Bav  M.  iF.x  liix 

9  00  , 

Mumlin  Red  Lake 

^  n-  .Independent  ..  . 

^2  Indyke 

ilnlrr  Vsbp.do. 


-I  a  cola 
-lahalla 
-lamaican 
Jardiiri 
]q  l.laylac 
ji4  .Jean  Lake 
•4  .leanetle 
fl*,  !.lrep 
,0.)  Jerome 

,P.',  .fesko  .  . 
.12  Jilbie 
.03  ’  lf>anne«  Dax 

,0S  Mowsev  l)eti 


.1.5  tKavmac  \ 
Kavorum 

.05  Kelle”  Desmoni 

08  Kelkirk 
-01  Kenda  Pershing 

03  Kenilworth 
•03  Kenlew- 
jKenmae 
•0  ’  I  Kenogam<>Ts 
(Ken!  Lake 
iKenxxe.sl  Mtne.s 
iKeora 
'Kerhsan 
^  Kerromac 
!  Kew  a«.ama  Que. 
•ji.  iKevIode 
■/.l!  Kevmor 


Y,  Killala 

iKimb'  ilv  (  opper 
Yj  Kinaseo 
']Q  King  Kirk 

'jj-  iKirk  Ga*“'Aav 

'(;9  Knutson  Mining 
iKontiki 
.14 

j7  Laddie 

l.afayefle  l.oog  La*' 
.7(1  Lake  F^xpan.se 

0;,  Lake  R^n/y 

.12  laambli.n  Copper 

(I  Landolnc 
.02'  a  Landjion 
Lar  Add 
.;o  'Laranriona 
.02  Lardeco 
.02  Laroma  Midlothian 

.10  '  l.aron"e  t  rantum 

.*5  !  La  Roneiei  e 

.4,3  1  Larom 

.03  ’Las.«)e  Red 
.0.5  'Latomie 
.(I'V  2  Lauder  Red  l.ake 
•  10  'Laurentian  Feldspai 
•0-5  iLa\ant 

{Lee  fUudon 
j  Leemac 

jLennie  Red  l.ake 
•*'2  jLenx'riod 
J‘:|  jl.epme 

I  Lex  ack  NicjAel 
!Lindsav  Kxpl. 

•''J  t.in^.slde 

'Little  PaUhel 
,L(Khabie 

Yj*  ’.on^  Batchelor 

I  IQ  Loisan 
Y^  t.on?  Rose 
Yq  l.ower  Canada 
Yg  Lun  Kcho 
‘041  .^  Lustre  Yukon 
051,2 

inn  Lvnwatin 

Mac  Andrew  Red  Lake 
(»2  MacBarl 
0^,  [Magnacon 
.03  Macnet  Lake 
.L'^  'la^’orna 
r*»  •(ain  f»ka 
oA  ^Afalbar  , 

.30  ’’Malga  . 


Ask  \ 

.20  iMaUen  Red  l.ake  .  . 

.24  Mallich 

.OPg  Man-Echo 

•03  Manitoba  Basin  t  ons.  . 

•03  Manhattan  Yelloxvknife  ,. 

•03  Manterre  .  ... 

•08  Maple  Bay  Copper  ,»  ... 

•03  Mat  chant  ... 

Alargaret  Red  Lake  ... 

•04  Maree  . 

•04  {Marian  Lake  . 

•02  [Maritime  Barvles  . 

•03  ’Marpic  . 

•0-3  I  Marlin  Bird  ... 

•08  Martin  Bird  (unitst  .... 

•02  Mary  Ann  . 

•(J4  iMa.ster  M**!  . 

•  <•'  .Mate  Yellowknife  . 

’.Match  Canadian  .  .... 

j.Matico  . 

•04  *Ma>iac  ... 

McCuaig  Red  Lake  ... 
04  iMcDermot  Mines 
30  '  McFinley  Red  Lake  .... 

03  I  AlcLaren  Porcupine  ... 

McManus  Red  Lake  .  .. 
•03  McMillan  Gold 

02  .McVicar 

iMcMttie  Graham  mew) 
••3-5  iMemsog 
•10  j.Mensilya 
OP  a  [.Mercury  (iold 
■05  I  Mexicana 

-09  Ylici  Co.  of  C,  $10  par 
02*3  [Mid  (amp 
Mid  ('hib 

.10  Middle  Bav  . 

.03  Mile  18  . 

.35  Miles  Red  Lake  . 

.85  ;  Miller  Copper  . 

Millkirk  . 

.08  Mills  Red  Lake  . 

.0.5  Mindustiiai  . 

.03'a  .Minedcl  _ 

02  Mineral  Kxpl,  ,,  . 

.70  I  Mineral  Kxpl,  Wis . 

.10  Mining  F^ndeaxot  .  . 

\\  I  Mirado  .  . 

.10  Mistassini  . 

05  Mofiern  Metals  . 

Mogador  . 

O  Mohawk  Mine.s  . 

0^  Monpre  . 

05  Montrlei  t  . 

O-M,  Monico  . 

Ol  Morris  Kirk  (newt  . 

'  ig  Mooshia 

Mount  Keno  . 

Murmac  . 

[Miitky  Fault  .  . 

M.a  Rill  . 


01  National  Mai  mew) 
.5.5  I  National  Nickel 
03  iNegoi 
08  [New  .Ailington 
[New  Augarita 
08  I. New  Brunswick  Uia 
•20  'New  <  ampbell 
•  03' 3.. New  Digby  Dome 
•05  I  New  Dom.  Nickel 
05  New  Faulkenham 
,  .New  Fontana 
.05  -New  Formaque 
.04  'New  Insco  .  . 

.15  ,  New-  .lack  Lake 

.25  [  New  Lorie 

.30  '.New  Alalartir 
.05  I.New  Aletaloie 
.05  [New  Mtndascoiia 
Ofi  'New  Potterdoal 
.05  New  Redwood 
.0)  'New  Surpass 
.2.5  .New  Walcora 
Vfwpoit 

01  I  Nickel  Lak» 
or,  Nickel  Offsets 
Y‘»  ;.Nicoba 
nj  j  Mpii  on 
Socana 
I  \oi  court 

i,*, .  i  Norlord  Pershing 

Y-,  Norman  Malartic 

j  Normal 
,  Normingo 
Norseman  .\. 

North  ,Am  R  M 
‘7  ’.North  Relleterre 
O'  I  North  Break 
03  North  Lake 
O-'  (North  Lodee 
•01  I  North  Sullivan 
*'■’  North  Teck 

North  UTtitney  Mine 
03  Norihw’ind  Kxpl 

•05  Northern  Metals 

30  Norloba 


.HI  iDbalski 

.10  ,Dbalski  it94.5) 

.07  ;  Oceanic 

.0.5  Oklend 
10.00  [Old  Mill 

[Dlixei  .Severn 
08  Olixel 
07  I  Olympus 
.0,5  jOntario  NTrkel  (old' 
.III  [Ontario  Nickel  (new 
.05  jOoE'vica  I  I 
.05  [Orcour  (19401 
JO  jOrdala 
07  'Orefino 
,lj,  Ortnna 

O']  Orxalley  . 

j5  Oiirgold 


ivj  Pacemaker 
nfi  Pacitie  Nickel 
!•)  'P»(('kaid  Pershing 
f-l»rmo 
-e  Palomar 
O'  Panion 

O'  Panther  International 
•03  paquin 

Para-Red  l.ake 
0'  Parka  Brtiok 
03  Parkway 
03  Parmlee 

Parquet  . 

Parliidge  (an.  .  .. 

13  paftcaMs  .  , 

10  Pascar 
•01 ' 3 '  Palri(  e  Desler 
05  [paiidash 
PauM.iiine 
•03  (Pawnee  Kirk 

[Pax  .Athahaska  New 
•08  Paxne  A'olloxvknilc 
.01  Peerless  I'ran 

Peiagnin 

05  Pelletiei  l.ake 
03  Penrione 
.10  Penfield 
.02*  i  Pennaque 
.05  Pensive  Aellowknife 
..57  PenwcKwl 
.0:»  pel  shon 


.0*Z  Pinta  Laider 

.•»o  Pifehvein  . 

.08  P'U  Gold 

.05  Plulcn 

Polpond 

.01 ' 3 ,  Poi  ciipine  Gold  Too 
.10  [Porcupine  Souiheate 
.12  Pon-upine  I  nited 

.0»  Port  Arthur  Iron  f>re 

,05  Portland  A  ell. 

.10  IPreliKte 

IPi  esdoi 
Princeton 

Principle  Strategic 
Prop.  Holdings 
.03  [  Prov  Ash 
.02  [Prudential  . 

.07  : 

’Quebec  Ciibalt 
.05  JOuehre  Gold  Belt 
1.5  ,Quehe»  Smelting 
05  iQuebei  Tantliim 
O’Z  [Queensland 
.05  |Oneio 
OH  ,  jOiiemaone  Kxp 
05  Ourmarlic 
Que.sl 

,03  Oneiid#  . 


.09*2  Raulan 
.05  Rand  Malartie 
.15  Rannev 
.1.5  Ranrouvn 
.05  Raylartir 
,01  Raymond  Tihlemonl 
03  RavviMe  Asbe-ios 

.01  Rehair 
.03  .Redaurum 
0>  [Red  R.'»nk 
J5  {Red  Bark 
OOt^lRedcon 
.13  Red  Crev-t 
Hiver 

.10  Re4lrulh 

.!•>  ’  Redwolf 

.75  iReeal 

.'20  ;  Renfort 

.03  Republic  Lead 

.03  iRp.senor 

,15  [Rexora 

,03  j  Rhyolite  Roiivn 

.20  -Rico  Copper 

.50  Richard  Copper 

.05  Rich  Group 

.25  Rite  l.ake 

.o»  Rideofirld  V.  • 

.•'0  Riobre 

.i‘3  Rio  I'intf* 

.05  Ritona  . 

.0’»  River  Ridge 
'8  Rtaiing  Rivet 

.|(1  Robb  Montbiay 
.(*5  Robin 

.05  Rordor  Mines  ' 

RockroH 
.03  [  Rodne.v 
.0.5  jRumar 
.30  '  Runal 

;  Ronnoco 
.05  Rose  (Jold 
5'»  Rp, 'land  Mining 

,ot  nouaodah 

,03  iRoxtm 


.04  Royaiite  G.  Synd.  tCnita)  2  00 
.01 Roymont 

04  Rual  Porcupine  ..... 

.OR  Rugged  Red  Lake  . 01'^ 

.0.5  Rusk  Porcupine  . 

.fM  Russel  Red  t.ake  .  .  03' a 

.25  Russet  R  L.  (units)  .  2.00 

.30  Russian  Kid  (The)  . 

.OHstSalmita  Ions . 03 

.W  [Sanshaw  . . . 

.15  -Santa  Maria  . 

.04  [Santiago  New  . 03 

04' a  IScintllore  . 

i  Scott  Chibougamau  ...  .01 

.OUijSenore  . 00'/% 

.03  Sentinel  . 04 

.0.5^%  Seventh  Malartic  . oa 

.OR  Shearzona  . 

a3  j  Sheba  Mines  . 

.02  Shebnor  . 

04  (Sheldon  .  01 

05  'shield  . . 2.5 

.05  'Shoreland  . .  , 

JO  Shunsby  . . 01 

.03  'Sieo  Vfining  .  .50 

.W  iSlcomar  19 

.15  ^Slgnat  Chib . OR 

..50  'Silver  Arrow  .... 

.42  (Silver  Lake  Mines  ...  .00'» 

.(V3  ! Silver  Ridge  Mining  ... 

.(15  [Simon  lake  . 

.50  I  Sky  I.ine  . 

23  'Skynnet  Lake  . 

Sladen  Quebec  .  OR 

,27  I  Slate  Ray  . 02 

.02  Snowdrift  15 

44  I  Snow  shoe  Gold  . 

03  'Snimshoe  Gold  . 

.07  South  Chib.  . 

pg  South  Diifault  . 12 

O.t  'South  Gir(Hix  ,  ... 

145  South  Seas  ..  .<14 

South  Stale  Cranium  , 

130  ,Southvue 

Spearhead  . 

.01  I  Spina  Pore  . 

Otiialspinel  C.old  . 04 

.02  tSplit  Rock  . . 

,.*0  iSpringpole  . 

.11  ‘Squall  Lake  .  . 

.03  [.Standard  Gold  .....  .05 

[St,  \nthonv  mew)  . 

.10  !si  Marys  Kx  05 

.03  jStormv  ,,  <^0 

W  'starcouit 

•03  [Starlight  .  . . 02 

•02  [Stewart  Lake  . .35 

•0-’‘aistralhcona  Mine«  ... 

j  Strathmore  .... 

Stralhmet  10  50 

•!•'  Sturdy 

tSudbay 

Sullima((oe  Goldfields  !! 

..^1  -''ollivan  Bourlamaqiie 

"2’*  ,Sun  Kr»r  ..  .m 

Sunset  Aellowknite  ...  .0.3 

•••'  Swift  Copper  . 


•''’  '  la.  he  l.ake 

■O'j  '(.Talisman  Mine 
•0'  'Tamicon 
raibuH 

•'0  Tasmaque 
Tazin 
r.-ai 

"J  ,Tmidnc1» 

Tem.id 
"!’  Temploi 
!,]  iThorncieM 
■  .  Three  Brother!! 

1  Tih  Kxpl 

•  '  ilidpl.kp 

'Y  ^  Tolt 
g-  iTomiKka 
I  Tonawanda 
*«“.  '  Torbec 


(Trans  American 
Tiansland 
Trans  Dominion 
Trans  Northern  .Nickel 
;  1‘ri'bfxr 
Tiesdoi 

Trojan  Cons  . 

Trojan  Gold 
Troinar 

Tudd  t'obalt  . 

Tyranitc  . 


•92  Lngava  Copper . 

08  I'nited  Cobalt 

•33  United  Kvtalla 

fl7  tiiiilrd  P.P 

Uranium  Ridge 
80  Utah  Larder 

10 

I  fttt  A  u|  Dor  .Mineral  Holdings 

03  V'al  .Ion 

.10  Aallre 

.03  Aalrev  .  . 

\’angtb.«rd  .  ,  . 

V'ermonl  . 

04  A'jking  . 


..35  [AVabii'o . 

,041,'lVadre  . 

OR  U'addsa  .  . 

.0.1  [  IVakeko 

.lH'a''Vasu  Pore 
,31  [IValson  L. 

Wehbvvood  Kxp. 

I  Wedding  River 
*0  Wells  I  one  I.ac 
.02  Welsh  Same 
.02  Wenca 

.13  Wendmar 

.02  We.sley 

.04  West  Amulet  .New 
.10  Westfield 

West  Red  Lake 
.04  West  Manitoii 
.(iO  Westville 

We.st  Wa.sa 
.05  M’hite  Guyatt 

.05  Wildne-vi 

.07  M'lldoi  Hinea 

.3.)  jWinahi 
.OR  Wilson  Red  l.ake 
.01  Wisik 

..37  AVolfpatk 

.10  Wood  Croeeii* 

.2.5  Woodhall 

10  VA'right  Rouyn 


■j-  5  ellnw’sione  .  .1.5 

,5  Young  Davidson  . 12  .14 

05  Young  .Shannon  01  .03 

Zotola  .0.5 

.25  OIL  sroc  RS 

•1*'^  ACiosing  Quotations  as  of  April  29.  1900) 
•1’'  '  (Subject  to  Confirmation  and  Change) 

^2  Rid  Aurk 

Associated  Dev.  .07  .09 

?it  Raid  Mountain  04  08 

■fin  Barons  .02  03 

B.C.  Dll  Land  (Com  •  1100  13.00 

'1  !R.r.  Oil  Lands  (Wtsi  fi  00  g  00 

Blue  Crown  .  .20  21 

Hiitco  .10 

'Biobar  .40 

•;;,,  [ Caldina  Oil  . ?o 

Yfl  *  ’Camlarhie  .10 

ng  '(’anadian  Delhi  .  4''b  I'k 

Cedar  New  .3.5 

ciaybar  Uran . 14  17 

05  (Irusade  .  .  LOO  l.io 

08  Kdoran  . 03' 1  ,05 

Y-2  [Kmbas.sy  .50 

15  Kmpiie  04  .0.5 

?fl  ICateway  Oil  . 02  .03'i 

0.5  Golden  .Saturn  ...  .03'%  05 

Y.s  iGreat  Sweet  Giass  . 17  20 

04  [Harvest  .44  ,48 

55  [Israel  ('onl.  . 19  27 

"lo  iKHalta  .05 

JO  Lediic  Calmar . 05  .05'^ 

Y:t  Major  . 00'%  OlH 

"lO  iMarpoinl  .  5  75 

40  I  New  Bristol  0.5 

’rj  'New  Spring  Coulee  . 03  04 

Y’j  Incw  .Surpass  ...  .7.5  R.s 

10  l-New  York  Oil  00  in 

'North  Continental  . 01  .OU^ 

105  iOld  Smoky  . .  .00)%  OH* 

14  I'aige  . 03 

15  Peace  River  . .32  .3.1 

. ^1 

00  Port  Dover  . 1.5  .20 

■f^  Ranchmen's  Oil  . OR  .to^i 

07  Richland  . 05  .10 

05  Richwfl!  . 24  .27 

■oii..[.Seaboard  Oil  . .  .1,5 

05  Share  Oils  . 02',*  ,03*i 

Siscalia  .  40  4,5 

(,g  Steelmans  .  2.2.4  2  .iO 

04  Sturgeon  .  ,04  00 

.0-2  T'lan  . 23  .2.5 

15  iTransfield  02  .03 

o;t  Turner  Valley  . 14  .17 

02  Vermillion  Cons . 01  .03 

1)  Warner  V5>.st  . 07  .09 

JO  Westall  . 00*%  om 

AAfsi  toast  12.75  13,2.5 


One  o<  New  \  ork  s  hner 
hoteU-— in  exclusive 
Washington  Square. 
x'Apaciuus  single  rooms 
from  *10  daily.  With  air* 
tonditioning  from  >12-^14, 
l  avish  2  and  3  room  apes, 
mtth  serving  pantries. 
Siihstaniial  savings  by  the  | 
month  or  on  lease.  { 

N.  Ncheinman.  Managing  Direitor  , 

GR  3-641.10 


THE  FINANCIAL  TIMES.  JLNE  3.  Red  Lake 


incautious  Optimism  Voiced 
By  Foundation  Co.  President 


^teico  Appointment 


This  year's  first  quarter  re-  Despite  a  slow-down  in  the 
suits  seem  to  have  pleasantly  tempo  of  business  activity  since 


-  No  work  is  planned  for  the  gold  i 

Some  Expansion  in  Industry  ZS  By  Foundation  Co.  President 

_  I  I  ^  I  improvement  in  the  position  '  _ 

\nQlfntrn^\A/On  Ix/ow  ^oW  mining  industry,  J.  D.  ' 

■  JfVVff  Vf  president,  states  in  com-  This  year's  first  quarter  re-  Despite  a  slow-down  in  the 

_ _  pany's  annual  report.  suits  seem  to  have  pleasantly  tempo  of  business  activity  since 

•  1  ■  c.  u  company  continues  tojsurpri.sed  those  responsible  for  this  year’s  beginning,  he  said  he 

Regina.  —  The  largest  tele- tries  are  closing  I  search  for  a  new  property,  helthe  destinies  of  the  Foundation  saw  no  reason  to  change  his 

phone  wire  and  cable  manufac-  ''’3"  plants,  a  new  local  ent^-i^gy^  ij-g  Canada  Ltd.  earlier  forecast  which  looked  for 

turing  plant  in  western  Canada  ',L'’^^nnLence  exnresS  Balanc<'  shoet  at  December  .'ll.;  During  the  first  three  months  “a  profitable  year  in  all  opera- 
iiQc  in  ■  €001106000  c^iTssed  jggjj  g^ows  cash  of  $474  and  in-iof  19f>0,  the  company  s  net  in-  tions. 

^en  doubled  in  capac  ty  by  an  investment  of  $500, MO  in  vestment  in  5,000  .shares  of  Cop-icome  was  reported  by  L.  .J.  .Me-  Foundaiton  does  not  issue  quar- 
Weyburn,  southeastern  Saskat-  the  business  of  manufacturing  chibougamau  .Mines  Gowan,  president,  to  have  been  terly  reports,  and  Mr.  McGowan 

chewan’  The  enlarged  plant  of  truck  hoists  and  bale  elevators,  pgppjg^j  gj  $31,807  and  having  a  "higher  than  expected,  and  sec-  declined  to  compare  1960  first 
Western  Wire  &  Cable  Company  The  company  is  Mid-west  steel  market  value  of  $8,6,50.  ond  quarter  earnings  should  fol-  quarter  earnings  with  those  of 

Ltd.  has  instilled  capacity  of  one  Company,  which  will  also  have  current  liabilities  total  $784.  low  suit.  corresponding  1959  period.  He 

billion  feet  of  conductor  tele-  an  80-ton  cold  roll  forming  mill -  -  -  (declared,  however,  that  the  di¬ 
phone  cable  a  year,  in  operation  early  in  June.  •  •  f  f  i  rectors  were  quite  happy  with 

The  original  plant,  opened  in  Set  up  by  a  local  group  |fZ| f  f  life  fjlt/lWAnri*  'the  re.sults.  i 

1956  produced  only  pow'er  trans-  businessmen,  the  business  will|V^wllf  Iwl  f  w  1  w  ^  Previously,  in  the  annual  re¬ 
mission  and  distribution  cable.,  turn  out  a  large  variety  of  other  1  _  ■  A  -J  C  *  h”‘t.  Mr.  McGowan  noted  that 

Included  now  is  another  opera-  items  as  well,  including  "?u*ti-  VQipc  tOFtlinCIS  /✓OWH  1  .strikes  in  the  building  trades  and 

lion  making  plastic  pipe  at  a  purpose  metal  buildings  for  farm  1  9  m  1  §.  steel  indu.stry,  increased! 

capacity  rate  of  .500,000  pounds  use,  indu.strial,  commercial,  and, - 'interest  rates  because  of  credit! 


1.10,  nas  instiiiea  capacity  01  one  company,  wnicn  will  also  nave !  current  liabilities  total  $784.  (low  suit.  corresponding  19,59  period.  He! 

billion  feet  of  conductor  tele-  an  80-ton  cold  roll  forming  mill' -  -  ''declared,  however,  that  the  di-i 

phone  cable  a  year,  in  operation  early  in  June.  •  •  f  f  i  rectors  were  quite  happy  withj 

The  original  plant,  opened  in  Set  up  by  a  local  group  |fZ| f  f  life  fjlt/lWAnri*  'the  re.sults.  i 

1956  produced  only  pow'er  trans-  businessmen,  the  business  will|V^wllf  Iwl  f  w  1  w  ^  Previously,  in  the  annual  re¬ 
mission  and  distribution  cable.,  turn  out  a  large  variety  of  other  1  _  ■  A  -J  C  *  h”‘t.  Mr.  McGowan  noted  that 

Included  now  is  another  opera-  items  as  well,  including  multi-  \QlpC  /Ifirf  tOFtlinOS  /✓OWH  1  .strikes  in  the  building  trades  and 
lion  making  plastic  pipe  at  a  purpose  metal  buildings  for  farm  I ^  Mi  s.  .steel  indu.stry,  increased,  """  ''7i  ^  satisfv  th^rrhinei 

capacity  rate  of  .500,000  pounds  use,  indu.strial,  commercial,  and, - 'interest  rates  because  of  credit!  John  D.  Allan  outlets  has  been  intensify-  -^  i-sty  the  Cabinet  that  there  are 

a  year  in  diameters  from  half  other  applications.  Grain  bins!  ..,  ,  ..  „ranium'the  three  situations  which  fheire.strictions,  and  increa.sed  taxa-  ing.  Russian  oil  brings  in  sugar; -strings  attached  to  the 

an  inch  to  four  inches.  At  peak  are  to  be  in  production  by  the  '  ^  .u  ^  •  iromnTnv  is  currently  investioat- i  corporate  income,  had!  T.  C’raig.  Vice-President., from  Cuba,  trucks  from  West  ^**>*310  will  want  to  be 

J°3d  it  could  produce  5,000,000  end  of  ^nc  with  pressure  tank.S|Stretch-out  policy  and  ^  „  grj.^in ‘the  uranium  field'^hek’au.sed  the  decline  in  Founda-iThe  Steel  Company  of  Canada. jGermany,  locomotives  f  r  o  m make  and  control  her  own 

eaai  nf  hQlf-in/vK  mna  r\nr  c/^nnHinon  fnr  ITlrmniiriinn  iniQitA  rvtr.tn4r^tn  r'fich  nnci.  !  "  _ _ i _  .1  •  . 


jsioie  to  foresee  a  reasonable  lirst  sign  ol  a  change  in  Anglo- 
'adherence  to  current  trends,  Canadian  American  defence 
current  stabilities  and  a  certain  policy  since  Mr.  K.  dropped  from 
measure  of  ‘‘dolce  far  niente”,  the  Summit, 
that  sweet  do-nothing  mood  that  In  some  way.v  the  collapse  of 
assails  one  on  hot  days  (and  on  the  Summit  makes  Mr.  Watkin- 
cold  ones  toot,  should  the  prob-'-‘'nn’s  task  easier.  I  expect  him 
lem  be  too  difficult.  jto  he  well  pleased  with  his  visit. 

- - -  I  Indeed,  I  should  not  be  surprised 

C  *  A  '  T  been  offered 

ijOVtClS  i  Ty  ;more  than  he  wants. 

(Continued  from  Page  1)  j  Britain  knows  a  good  deal 

- “  -  — jabout  the  Sky-bolt  missile,  for  she 

petroleum  industry  is  the  only, had  a  hand  in  the  early  stages  of 
segment  of  our  economy  thatiit-i  development.  But  I  doubt 
can  quickly  make  a  significant  i'''hether  any  firm  commitments 
|j contribution  to  improve  our  posi-  "'iH  he  made  to  buy  Skybolt  or 
tion.  .  .  .”  'any  other  American  missile  until 

Russian  oil  production  has  *he  Cabinet  has  fully  considered 
been  steadily  increasing  and  *he  implications.  Presumably 
with  the  increase,  pressure  for  Watkinson  will  have  to 
new  outlets  has  been  intensify-  Ihe  Cabinet  that  there  are 

ing.  Russian  oil  brings  in  sugar  -strings  attached  to  the 


iiudu  cuuiu  piuuuce  .>,uuu,ui/u  ciiu  ui  uum..  wim  p.  ,  u.ii...  | v  -  v . .  .....  , . .  .  uranium  finlH  hp 

feet  of  half-inch  pipe  per  year,  scheduled  for  introduction  this|io  maintain  a  strong  cash  P(’‘''‘Maapa 
The  plant  employs  50  petiple  summer.  reportedly  cau.sed  Gunnar  ‘  The  situations  under  studv  are 

at  its  present  stage  of  develop-  .Th^  marketing  range^  of  Jhe|,^jj^  j  nxluce  its  divi-ij^  gfidition  to  an  extensive  ex-|®^‘^*’,  -strikes  not  recur 


tionks  1059  earnings. 


ment,  but  will  have  a  peak  labor  plant  is  extensive,  with  about  halfl^^^^  inlnration  nrAffram  hoin?  rarried  mcome  snouia  exceeu!""'-  ,, 

force  of  110  when  the  new  facih-  its  production  being  distributed |  The  company  paid  75  cents  on ,^‘7  u'.  n^imnnr's  whnllv-nwned  ‘hat  of  last,  despite  Mr.  Me- Rolling  Mill  Products  DivLsion,, something 
ties  are  in  complete  operation.  It  in  western  Canada  but  ‘he  o  her  g^^  rfjvidmds  of  °“'|nrLnn  eomnanv  and  narti-  Gowan’s  contention  that  stiffer  effective  June  l,  prices.  La.« 


,tion  reportedly  caused  Gunnar  The  situations  under  study  are  Presumably,  should  ‘^‘-'‘‘^'!®|ment  of  John  D  Allan  as  Assist-ieauinment  from  Italv 
-!Mines  Ltd.  to  reduce  its  divi-ii„  ,.rfai.inn  m  an  eviendve  ev.iSUch  as  strikes  not  recur,  thisr"^"^  •‘'^sisi 'equipment  irom  Italy 


Limited,  announces  the  appoint-jFrance  and  chemical  processing  warheads.  This  would 

ment  of  John  D.  Allan  as  .Assist- ieouinmenl  from  Italv  he  a  prudent  insurance 


a'lrf^  I  year's  net' income  should  exceed  General  Sales  Manager.i  Ru.ssian  prices  average  out  ati^®^''’^,  changes  in 

,._n _ J  that  nf  last  desnite  Mr  Mr-  Rollinc  .Mill  Products  Division,  something  less  than  world'''^^’'''^^^  defence  policy.  Im- 


afonTaH!!''''l«5°ina  "Mr"’Aliar  jalned  Tht  Stael  a«fd”  ar 'i'ls'.?”  a’  'mMr'ic'"lon «" 

a, he.  inda,-  IL.rDll,ola  '  ft""  L™?  5  ,c  in'„' 0.=^  Company  a.  Canada.  I.imltod  .n-c.mpared  ,„r  >|,dd|M.Par,d,„  nnsado  _wh,cb  m  ,1,,  b. 


.something  less  than  world 
prices.  Last  year's  prices  aver- 


doubtcdly.  the  Cabinet  will  not 


Work  Force  Re-alignment 
Expected  During  Sixties 


Future  Prospects 


StrilCtion  companies.  ui  Cdurtua.  ...nmt-u  io:v.u,,.H„.^u  „.,uu.u 

He  said  new  projects  are  start-  1947,  Since  then  he  has  had  ex-| Eastern  nil  and  $21.90  for  Vene-i 
ing  all  the  time.  INCO's  mining,  tensive  experience  in  production  zuelan  oil. 


While  a  number  of  other  indus-'South  Dakota. _ October  1.  I‘)60.  was  an- r'”"  istriiction  companies.  ICompany  of  Canada.  Limited  in 'compared  to  5 

[nounced  by  G.  A.  LaBine.  pres-j  Future  Prospects  He  said  new  projects  are  start-  1947.  Since  then  he  has  had  ex-|Ea.stern  nil  and 

lA/  K  ^  ident.  at  the  annual  meeting.  '  inS  all  the  time.  INCO's  mining,  tensive  experience  in  production  zuelan  oil. 

VrOffC  rorc©  fxC'vUlQnrnCril  He  said  the  additional  poundage!  Mr.  LaBine  spoke  of  estimated  smelting  and  refining  develop- gg^j  sales  divisions  -^t  present. 

,  2f,  ,  contracted  for  under  the  Cana-jeash  generation  and  earnings  for  ment  at  Thomp.son,  Man.,  4.50 _ |.,jjout  20  per  c 

dian  uranium  stretch-out  pro- 1 the  next  four  years,  to  December  miles  north  of  Winnipeg,  rated  I  ,  •  . 

CAp6vl©U  L/UnriQ  gram  would  prolong,  at  a  profit. !-31.  196,5.  He  said  estimates  show  the  large.st  -single  project  cur- 

_  [he  productive  life  of  Gunnar's 'that  net  cash  generation  per  rently  unden  ay  in  Canada,  was  mOTCSI  iflOUSlTy  ; production  at  a 

,  ,  '! operation  at  Lake  .Mhaba.ska.  .share  after  payment  of  all  ex-  included  among  the  several  long- j  /rnntinupH  from  Page  ii  jdomestic  i 

Changes  taking  place  in  the  sional,  office  and  sales  workers  explained,  however,  that  penses.  taxes  and  debt,  i;icluding  term  jobs  begun  by  Foundation  'v-omioueu  an  labsorb  it. 

United  States  generally  have  a  as  a  group  exceeded  the  number  ^g,p  gf  profit  on  this  addi-  allowance  for  outside  explor-  in  other  years.  '  ‘  '  '  ;  The  prospect 

perceptible,  even  if  sometimes  a  of  persons  employed  in  manual  [jopg]  poundage  was  lower  be-  ation.  would  amount  to  about  The  company  is  also  participat-| large  inventories  of  unsold  s‘'’cl<;-tr„na  r,  - 
rfelaved  effect  on  Canada’s  eco-  occunations.  _  _ f„,-  ««  an  emiivalenf  to  na  avernoeiing  in  design  and  cnnstnictinn  , _ i  _ i  ,i _  _  i _ "  nUSSian 


Ea.stern  Oil  and  $21.90  for  Vene-;'''"P"''''^‘‘‘'‘'‘'  before  her  own 
jjpplgp  „j|  weapons  now  on  the  drawing 

'  .  r.  ■  ,  boards  come  to  fruition. 

At  present.  Ru.ssia  exports, 

about  20  per  cent  ol  its  output'  Bedoio  s  aim  is  to  avoid  duplic- 
and  is  continuing  to  increase! olfort  throughout  the 
production  at  a  faster  rate  thani"'^®*^  scheme  of  defence.  Owing 


delayed  effect  on  Canada’s  eco- 1  occupations 


nomic  climate.  The  coming  decade  should  see  igj' g'|g^p^  ^g(p  *  of  $1.60  per  share  per  year.  of  a  new  $15  million  universair”  7-7”-  !  -pH  in  additinn"  worm  prices  and  traditir 

During  the  ensuing  decade,  it  I  a  continuation  of  this  trend,  andi  Labine  expressed  the  be-'  Because  of  remaining  unamor-  beam  mill  for  Algoma  Steel  increa.sea,  in  aaoiuon,|p^gjjggpi,j. 

is  expected  that  certain  looked Ithe  most  rapid  growth  should ji^gJ  fp[prc  earnings  arisingjtized  fixed  a.sset  and  develop-  Corp.  Ltd.  at  Sault  Ste.  Marie, Indore  production  from  interior  _ _ 

for  changes  in  the  population  and ! occur  among  professional  andig^,  company's  present  ment  expense,  plus  other  ac-  Ont.  mills,  whose  operations  werel 

labor  force  across  the  line  will | technical  occupations.  contracts  would  permit  annual  counting  refinements  for  which  The  raising  of  an  old  merchant  curtailed  owing  to  seasonal  con-'  (jttlffcll  • 

be  accompanied  by  major  shifts,  Uppd  idividend  payments  of  $l  per|allowance  would  have  to  be  ship  from  the  harbour  at  St.,.,.  will  soon  be  coming  om  ^  - 

in  that  nations  occupational  and  ^  Need  For  Skills  ,  during  the  lile  of  theselmade.  the  net  profit  per  .share  John’s  Nfld.  is  one  of  the  latest  '  .  .u  '  'Continued  from  Page  1) 

industrial  structure.  ,  craftsmen  contracts.  was  estimated  at  $4.20.  a  yearly  projects  undertaken  by  the  com-  ‘he  market  to  increase  the  glut.,. - 


The  coming  decade  should  seejg,  g  rg(p 


'cause  it  had  been  contracted  for|$6.40.  equivalent  to  na  average  i  ing  in  design  and  construction  Lg  hand  and  these  are  being 


|domestic  consumption  can 
I  absorb  it. 

I  The  prospect  is  for  continuing 
I  strong  Russian  price  pressure 
ion  world  prices  and  traditional 


labor  force  across  the  line  will  |  technical  occupations, 
be  accompanied  by  major  shifts,  m  j  r  cl-ii 

in  that  nation’s  occupational  and'  Need  For  skills 


industrial  structure. 


The  need  for  skilled  craftsmen  contracts 


pany.  In  1917,  the  vessel  sank! 


Forecasts  outlining  the  nature,  jgg.gg,  [,g[  number  of  I  Gunnar's  net  income  of  1.12,5,-|  average  of  $1.05  per  share.  pany.  n  1917.  the  vessel  sankl 
and  extent  of  the  ant'cipated  !  opportunities  will  |000.  or  .52  cents  a  share  for  the  I  After  allowance  for  anticip-  with  a  full  cargo  of  acid,  and  the  I 

changes  assume  that:  (H  .en^'Lemain  about  the  same  ifir.st  quarter  of  1960  was  lowerjated  dividend  payments  of  $3..50  operation  is  part  of  a  harbour!  i 


Prices  Slump 


iment  must  not  be  u.sed  as  a  basis 


|to  the  rise  in  defence  costs  there 
is  a  grow'ing  insistence  here  that 
every  ounce  of  value  should  be 
jgot  out  of  the  money  being  spent 
on  defence.  The  debate  will  un¬ 
doubtedly  cover  much  wider 
ground  than  whether  Britain  buys 
U.S.  missiles  or  makes  them 
under  lieence.  One  important 
question  that  will  |;iave  to  be 
considered  is  what  is  the  right 
balance  between  retaliatory  mis¬ 
siles  and  the  conventional  forces 


ployment  and  ^'onomic  activity  fhe  anticipated  re-arrangement  j  than  la.st  year's  first  quarter  per  share,  it  was  fur 
SLcrSLSnSlogy  wdl/^^  ‘he  employment  structure  will  j  figures  which  amounted  to  J2.-  ated  that  cash_  and  i 


further  estim- 1  clearance  program. 


|for  inordinate  increases  in  ig.,""«  'e'ces 

A  year  ago  Douglas  fir  dimen- jeomes  which  send  up  costs  _  | needed  to  cope  with  an  outbreak 


Last  December,  Foundation  en- 


sion  lumber  was  selling  at  $82 1  whether  increases  in  profits  or 
per  thousand  feet.  Today,  it  isjwages.’’  It  so  happened  that  the 


lof  hostilities  which  did  not  in¬ 
volve  a  nuclear  war. 


further  progress,  and  <3)  no  "against" Ledl2^^^^^  or"  $7  .50  per  ket  with  a  $4  million  i.s.sue  of|being  offered  at  $68.  Green  hem-lChancellor  was  speaking  at  just  |„/‘,,';7>^n';e'y7'8n‘f'cant  thM  Mr. 


- lu  .  1  ,.„„,!shltt  trorn  an  agricultural  eco-iauciion  lOiaiieu  .t.ioo.ooo  agaiusrceeu  m  "-r  "  u  .  .U  ..  .  'Walkiniion  has  mel  Mr  Herler 

or  Other  cataclysmic  event  j  ;j.,jQ2,oon,  Lshare.  163/4  per  cent,  sinking  fund  deben-|  lock  is  selling  at  about  $.58  perlabout  the  .same  time  as  Heiler. 

which  could  substantially  alter  ^  industrial.  <21  a  rapid  expan- '  it  was  noted  that  shipments  ini  The  latter  estimate  was  de.s-  tures.  Proceeds  were  used  to  re- ‘ j^gg^gg^j .  j,  ^g<,  $72  last  spring. 'aunouncement  of  a  .second  batch Lloyd,  the  foreign 
the  rate  Of  economic  growth  will, g.gg  .g  ggj  ygg  g^jj^gj  gj,  [jpjgg  gg3jpg,i^.  duce  ouLstanding  bank  loans.  ,  .u  a  m  a  r  .  “f  increases  in  railwaymensp’^cretary  in  Washington  for  the 

^‘^A^namnhiai  icsMa/i  hv  tho  IIS  activitios.  '3'  3  rapid  increase  in | were  produced  at  the  lowest  unit  Gunnar  fully  expects  to  have  in-  Mr.  McGowan  said  the  under-;  along  the  line,  demand  f‘’rj^gg^j,  ^g^  j^g^  jS-E  A.T.O.  Conlerence,  it  cannot 

A  pamp  ‘  -  y  I  application  of  technological  im-lcost  to  date.  In  accordance  with  vested  at  least  a  portion  of  these  takings  of  the  company  require  lumber  has  been  down  as  enm-,  ..  •  •  ,  ,be  doubled  that  we  are  in  a  vital 


occur.  ,,,.,1.0  1....1  VII.....I.  _ _  ^  _  - . — . 

A  pamphlet  ia-^ued  by  G.S. ,  g^.^g  technological  im-lcosl  to  date.  In  accordance  with 'vested  at  least  a  portion  of  these  takinp  of  the  company  require  lumber  has  been  down  as  c(’(ri-|  .  jg  tgrpe  "  ^  jbe  doubled  that  we  are  in  a  vita! 

Department  of  Labour  ^  '4'  a"  increase  in  I  quota  re.strictions.  Gunnar  has  |  funds  in  other  operations  .so  that  a  sub.stantial  short-term  credit,  pgred  with  conditions  a  yearj  ,  .7  ,  i  period  for  future  defence  policy 

i  «'  businesil  ton  shipping  a  rednend  ratejplans  may  be  mad,  pr  _d,v,.  and  under  ennd ,  «n.a  .  ,  A,  Jbe  r  aes  P  ,,,,,,  P 


•  -  J  .  ; _ Size  ana  compjexiiy  Ol  ousmess  oeen  snippinji  ai  3  reuiit^u  idie.ipidHi  in<ty  ut*  ludur  im  uivi-  ^ -  - —  - - -  - V  aco  •  i4u  u  •  .  A  nimnr  omna  th^» 

Kisted  by  ‘^‘^bndogy,  „  gj^^gtigg^  ',51  a  widespread  but  the  regular  quota  rate  of  idends  beyond  196.5.  said  the  com-  it  was  advantageous  to  make  a  «  '  the  economy  are  obvious,  but;A  rumor  has  been  go  ng  the 

can,  between  1^  and  1970.  in-  gf  ^gpg^j  keeping  among  175.000  nounds  per  month  will  belpany  president.  special  provision  to  meet  bank  A  few  years  ago.  the  dome.stic  they  should  tend  to  slacken  '^boul  a  return  to  Con- 

crease  the  productiM  ot  goods  gjj  enterprises,  and  (6)  resumed  on  .July  1.  1960.  Gunnar  has  a  large  interest  in  credit  requirements.  land  U..S.  markets  were  not  as  during  the  next  few  months.  but  this  has  no  basis  in 

^  TiJTilmvina  si-it^pnfs a  Profit  being  dependent  on  ship- |the  Stannar  chrome  development  For  the  year  ended  pecem-|jg^  g^,gg,  g^,  g^^  today.  However,  the  uncertainties  re- ‘be  Government  ever  took 

nio^s  ?nd  Sn^^  are  and  medical  .services.  ments.  the  increa.sed  rate  shoiildiin  Saskatchewan.  In  reply  to  a  her  3,.  i9o9.  Founda  ion  s  ne  I  .g^  g,  .g  ,  ^^g^g  gg^  ,,  optimistic i««vh  an  unpopular  political  deci- 

based  on  information  set  down  in'  The  influx  of  young  workers  result  in  improved  earnings.  j  question,  Mr.  LaBine  said  there  i-T-ome  on  1188^81^^^  . . . m  ih.i  ih,.  .,11.,  iJsion,  we  should  know  that  it 

oasea  on  mror  ai  o  ^  iwill  force  employers  to  hire  Directors  feel  a  strong  liquid  was  little  likelihood  of  doing  any-  amounted  to  $787,482,  or  66  cents 

tne  pampniei.  exf  jnovr^nr;nnr.n^  LrxeUinn  wriii  nnrmif  Hiinnor  frt  fhino  in  that  apAa  hpp*piiqp  nf  Pcr  sharei  3  decllnc  from  pre- 


ments,  the  increased  rate  should  jin  Saskatchewan,  fn  reply  to  a  her  31,  1959,  Foundation’s  • 

result  in  improved  earnings.  | question,  Mr.  LaBine  said  there  i-come  on  1,188.816  shares 


mportani  factor  in  t  he  main  and  it  would  be  optimistic  an  unpopular  political  deci- 


'wil'rforce“%mployers*  t7‘ hire  ‘"'DirW7.r'feel''7  stTong'liquid  7a7l'it'tie  iikelih^“of  doing^ny"  amounted  to  $787,482,  or  66  cents  market  was  the  United  Kingdom.lto  -suppose  that  the  rally  in|‘‘''""-  know  that  it 

greater  numbers  of  inexperienced  position  will  permit  Gunnar  to  thing  in  that  area  because  of  share;^  a  decline  from  pre-  which  in  one  notable  year  bought Mndustnal  shares  will  continue  at  viewed  the  future  with  8**^^ 
personnel.  These  will  have  to  be  participate  in  diversified  inter-  low  cost  chrome  being  exported  vious  yearns  earnings  of  $1,796,-  n^a^ly  a  billion  R^et  of  lumber!^he  present  pace.  If  the  Paris reached 
provided  with  more  and  better  ests.  Mr.  LaBine  stated.  None  of 'by  Africa  and  Turkey.  |347,  or  $l..53  per  share  on  1,175,-  sawmills  But  thalK'^'bire  means  that  we  will  havci‘bu‘  position  yel. 

nn.lho.inh  Irainina  ‘  '  -—  241  sharCS.  ,  ...  _  _  ' 


More  Workers  personnel.  These  will  have  to  be  participate  in  diversified  inter- .low  cost  chrome  heir 

provided  with  more  and  better!  ests,  Mr.  LaBine  stated.  None  of 'by  Africa  and  Turkey 
The  dramatic  growth  in  popula-  on-the-job  training.  ‘ 

t.ion  which  took  place  during  the  The  newcomers,  to  meet  keen-,«^  x  A  *  Ail  / 

1950’s  is  expected  to  conlinue  er  competition  lor  the  better  fQ  XVSfOfI  /ViCItn 

through  the  current  decade.  jobs,  will  have  to  prepare  for  a !  / 

From  1960  to  1965,  the  number!  changing  and  more  complex’ll  .  J  A  i  n  Ace, 

of  people  reaching  age  18  and  work-world.  ilVOfeU  OS  MUSirOlian  MSS 

ready  to  join  the  work  force  or  High  school  enrolments  will 
continue  their  schooling  will  in-  increase  nearly  50  per  cent  dur- 

crease  nearlv  50  ner  cent.  ing  ‘be  1960’s  and  college  enrol-  The  phrase  "a  springboard  intolsidiaries  of  Americi 


Proximity  to  Asian  Markets 
Noted  as  Australian  Asset 


continue  their  schooling  will  in¬ 
crease  nearly  50  per  cent. 

Thougfi  they  will  remain  in 
school  longer,  workers  under  25 


ing  the  1960’s  and  college  enrol-  The  phrase  "a  springboard  into  sidiaries  of  American  compa- 
ments  are  expected  to  register  a  Asian  markets"  cropped  up  sev-  nies”  than  to  negotiate  with  the 
70  per  cent  gain.  Nevertheless  eral  times  during  a  recent  press  U.S.  parents  directly. 


will  comprise' nearly  half  of  this  (J^spilc  ‘be  obvious  necessity  for  conference  held  by  the  Au.s-  The.se  .subsidiaries,  he  explain- 
decade’s  labour  force  There  will  better  educated  personnel,  ap-  tralian  Trade  Commission  nowjed,  because  of  their  experience 
Rp  fpu/pr  u/nrkprs  aap  55-44  hut  proximately  7.5  million  of  those  visiting  Canada.  iin  operating  "smaller  units”. 


be  fewer  workers  age  35-44,  but 
despite  earlier  retirements,  more 


joining  the  work  pool  during  the  One  member  of  the  delegation  were  better  attuned  to  the  re-  pacts,  says  the  Man-Made  Eibre!  Rgj,j-jg 


I  _  ;uas  nearly  20  years  ago.  Sales more  on  defence,  some- 

MM  w  i overseas  are  being  maintained,  ^^'^b  as  consumer 

More  Imports  'but  at  a  much  lower  level  so  far!'‘’P^"‘''"^  ^ 

C  t  M  M  J  Gnited  Kingdom  market', 

OUpply  Man-Made  concerned  'Admittedly  company  results  and 

■  »  I  i  dividends  are  excellent  and  pro- 

FahrtC  Market  l  Columbia  is  still  ableivide  a  basis  for  present  prices, 

ito  .sell  large  timbers  to  Britain | but  they  cannot  go  on  rising  for 
I—  material  that  isn’t  easily  ob-jever  because  capacity  is  now 
Canadian  man-made  fibre  fab- |(gjgg[,|g  elsewhere,  but  in  thejbeing  more  fully  used  and  there 
ric  mills  will  continue  to  expe-|g^g^g  conventional  grades  there|are  signs  that  competition  is 
rience  strong  pressure  from  im-jj^  gjjj-f  competition  from  Soviet! increasing  in  the  economy. 


workers  will  be  45  years  of  age! ^bl  not  have  completed  noted  that  what  was  considered  quirements  of  limited  markeJs.  Textiles  In-stitute.  cmiinuina  in,. ""e  cannot  be  dog- 

'high  schoo  .  0  these,  abou  2.o  by  Canadians  to  be  the  Far  East  While  noting  the  similarity  be-  ,g  gd^jUgg  [g  fg^rics  from  the  continuing  low, 


In  the  p.resent  state  of  market 


and  over  in  1970  than  in  1960 


The  number  of  women  workers ! '"'•lion  will  not  have  completed  |  was  thought  of  by  Au.stralians  tween  the  Canadian  and  Aus- U i  S  ^  [[,g  institute's  semi-annual  ''ales  overseas  is  coni- 


will  increase  at  almost  twice  the !  school 


as  the  Near  North  ,  This  was  tralian  development  patterns,  he  g[g[gg^gg[  points  to  the  increas- jbined  with  lagging  demand  and 


matic.  but  it  may  not  be  long 
before  it  has  to  absorb  the 


rate  for  men,  !  The  numbcir  of  part  ‘ime  work-  indicated  as  one  of  the  factors  indicated.  "Canadian  research  is  jgg  volume  of  incoming  clothing | fading  prices  in  markets  on  (hisM^"a‘‘onabsat'0'’  of  Richard  | ^ 

Ri,  1070  thprp  n;iii  hp  ahoiii  '10 1  cxpectcd  lo  rcach  16  mil-  which  might  possibly  stimulate  geared  for  small  markets  and  from  Asian  countries  narticular-l  »•  .  .u  u  •  .  'Thomas  and  Baldwins,  the  giant  iL 

By  1970,  there  will  be  about  30  ,=  .  1970:  an  increa.se  of  30  Mp.ik  4,v,p.ip-,n  "pnipVpr  Hopicinne  ppp  uu-pIv  in  .  countries  particular  continent,  the  result  is  not  ai.^,  . „ 


millLn  women  workers  six  mil-  by  1970;  an  increase  of  30  more  extensive  North  American  “quicker  decisions  are  likely  to  [y  jgpgg  gg  g  continuing  sup- 7^"" Z  steel  firm  which  would  attract' 
iTon  mo7^han  “^an  in-  investment  in  the  "down  under”|be  made  by  a  Canadian  instead  /ressive  factor  on  Canada's  do-  baPPV  one  for  lumber  and  ply- £40  g^jnigg  „f  fgg^g  would, 

pppasp  nf  9S  npr  rent  When  this  labour  pool  Will  provide  commonwealth.  I  of  an  American  group.  mestic  industrv  'wood  producers  here  who  will  Up  paaiiahip  fnr  nvi  t 

St^ns  one  orevery  threel""’.^?^^^^^^^  visitors  noted!  In  reply  to  a  question  about  The  statement  indicates  thatifind  it  nece.s.sary  to  put  increas- -‘^.HUes 


happens,  one  of  every 
workers  will  be  a  female. 


As  technology  advances,  pro-  g  part-time  basis.  [was  from  abroad,  most  of  it  necessary  if  there  is  to  be  pro-  whet'h7"laDa7e7tnfDort7can  be  I  products  and  lower  cost  much  greater  attraction  both  for 

hp"‘lZu^r^  ^urnroXe^^^oo^^^^  H  "Jh  towards  private  enter- gress”  and  "a  distinct  pressure  pjgced  on  a  more  reasonably ! of  Processing  and  ''SgressH'e  Ithe  investor  and  speculator  than 


I  power  supply,  but  will  necessitate  that  about  7*s  per  cent  of  Aus-  inflation,  one  of  the  Australians  the  future  of  the  domestic  indus- 
the  re-scheduling  of  more  jobs  on  fralia’s  new  investment  capital  commented,  “some  price  rise  is  [^y  depends,  to  a  large  extent,  on 


I...U  .1  uccc-.i.ia.,  HU.  securities. 

ing  emphasis  on  re.search  lorj  The  equity  market  still  has 


be  requir^  to  produce  goods,  which  can  be  gained  through  mo-  prises 

but  more  will  be  needed  to  prov-  dern  advances  will  require  an  "Fashions  in  inve.stments  lexertea.  iTanadian  nrnducts  :  _  _ 

ide  the  more  numerous  and  ex-  improvement  in  individual  com-  w’ere  discussed,  and  there  was  It  was  pointed  out  that  “Aus-  nurine  1959  in  their  struecle' 

tensive  services  demanded  by  I  petence,  a  planned  effort  to  chan-  almost  unanimous  agreement  tralia  is  not  looking  for  a  large  [g  combat  further  inroads  bv' 

those  enjoying  a  higher  standard  gd  personnel  most  effectively,  among  those  attending  the  press  inflow  of  capital  investment”,  foreign  nroducers  Canadian  tex-'  ••• 

'"'■"g-  'and  preparation,  now,  for  new  conference  that  European  Com- but  would  welcome  overseas  in-  tile  mills  invested’ about  $7 6  mil- '  irontinnpri  fmm  Paap  n 

During  the  oast  decade,  tor  the  1  and  changing  manpower  needs  man  MarUnt  pniinfrinc  u'orr*  nnu;  UAcfrtrc  515  “nrnnpr  n;irtnpr5”  L.*  „  _i  _ .  OUtinue  FOm  3^6  1 


During  the  past  decade,  lor  the  i  and  changing  manpower  needs  |mon  Market  countries  were  nowivestors  as  "proper  partners 


first  time  in  U.S.  history,  profes- 1  within  the  work  force 


A  representative  of  a  Canadian 


lion  in  capital  equipment. 

Last  year,  Canadian  mills  ship- 


sales  promotion.  fixed  interest  stocks.  But  over 

-  the  next  few  months  the  financial 

n  system  may  have  some  shocks. 

Uedeau  .  .  .  Defence  Costs 

(Continued  from  Page  U  Defence  costs  loom  large  in  the 

- -  outlook  and  this  makes  .Mr.  Wat- 

bitten  activators  of  the  ccon- 1 ®  ‘(^  youh  side  of  thej 


. .  One  of  Canada’s  industrial  financial  house  .suggested  that  p^^j  gp  million  yards  of  man-  bitten  activators  of  the  econ-  Hinsons  visit  to  youn  siae  ot  tne 

f*  Kl-i  present  at  the  con-  the  inflow  of  foreign  capital  into  ^gg^g  fi,jgg  gg  [gcrease  omy  follow  to  the  fabulous  end.  Atlantic  most  important.  It  is  the 

d6G  1x0  y^rounos  ror  Vi^neuper  ference,  sugge.sted  that  Au.stralia  Canada  had  gone  beyond  “a  over  19.58  shipments  of  86  million  The  relative  easing  of  money! 

_  *  im'gW  be  better  advised  ‘to  en-  reasonable  level  He  said  a  yg^ds.  However,  volume  of  ex-  markets  the  relativelv  modest 

f  ter  into  technological  and  .service  slowing-down,  but  not  stopping  norts  increased  to  59  million  from  .  '  .  rtiauvtiy  moae.i  . 

itlSUtOnCG  on  ^OmjDCICT  VaOrS!agreements  with  Canadian  sub- of  this  flow  migl^  be  advisat^  3g  mUjigg  yards  jg  1958,  ‘endable  funds  are  a  j 


EXPORT 

PLAIN  OR  FILTER  TIP 
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|ierence  suggestea  mat  Australia  canaaa  naa  gone  neyona  a  g^gr  19.58  shipments  of  86  million  The  relative  easing  of  money 
might  be  better  advised  ‘to  en-  reasonable  level  .  He  said  a  ygrds.  However,  volume  of  ex-  markets  the  relativelv  modest 
ter  into  technological  and  .service  slowing-down,  but  not  stopping  ngrts  increased  to  59  million  from  relatively  moae.t 


Seigniory  Club.  Que  ,— Accidents  j  W.  H.  Bell  ol  Montreal  was 
Involving  insured  vehicles  cost  j  elected  President  of  the  Cana- 


ter  into  technological  and  .service  s  ow-ing-aown,  nut  not  stopping  pgr[s  increased  to  39  million  from  ‘ 

agreements  with  Canadian  sub-' of  this  flow  might  be  advisable.  Ug  million  vards  in  1958  r®  lendable  funds  are  a 

. .  ~  Demand  Steady  ''^“cb  .sounder  evidence  that 

tL  id  AA  Canadian  demand  for  man-  business  is  cautious,  than  any 

I  fl©  IDiVI  l^sjl  SmrOmpUTOr  vSFGiS'made  fibre  products,  about  125  reference  to  the  weather,  or  to 
...  I  I  tMf  i  I  ■  I  «•  y^rds  a  year,  was  noted  gome  other  factor  hidden  in  the 

V\^Or/Cl"V\/^IC/©  IntrOQUCtlOn  |iq:;i  esotenc  chambers  of  the  econ-i 


involving  insured  vehicles  cost|Ciecicn  rresiaeni  01  me  yana-  yards  a  year,  was  noted  ggme  other  factor  hidden  in 

automobile  insurance  companies  .dian  Underwriters  As.sociation  at  XA/^^IJ  XA/lfJgx  I  ntmrl  I  irfirtn  ‘0  be  almost  unchanged  since  ®  T  L  7  ?  m 

$184,000,000  in  19.59  hut  the  auto- ‘he  annual  meeting  of  the  asso-  W  OllO'VV  fCI©  inffOOUQTIOn  1951_  However,  since  that  time,  esoteric  chambers  of  the  ( 

mobile  insurance  business  fin- 'elation  representing  some  150 _ domestic  production  has  dropped  omists’  minds. 

ished  the  year  with  a  moderate 'fire,  automobile  and  casualty  in-  steadily,  volume  of  imports  has  The  ereater  availabilitv 

profit  after  three  .successive isuraiice  comnanics.  He  succeeds  The  world's  political  leaders, preceded  by  a  carelully  planned  increased  and  the  .share  of  the  r  j  •  j 

years  of  heavy  lo.ses,  G.  S.  Mur-  R-  M-  Sketch  of  Toronto.  j^a^P  ijmg  gg  g  certain  “elec- 1 program.  total  market  held  bv  Canadians  in  the  Initcd  State 


total  market  held  by  Canadians 


funds  in  the  United  States  isi 


ray  of  Montreal  told  the  annual'  R-  E  Swaine  of  Toronto  was  tronic  brain  "  here  in  Montreal,  The  IBM  1401  Data  Processing  has  dropped  from  89  lo  69  per  attractive  factor  for  Ca- 

meeting  of  the  Canadian  Under-  elected  1st  vice-president  and  G.  ^hen  it  comes  to  international! System  was  specifically  designed  cent.  nadian  borrowers,  vide  Alberta 

writers’  A.ssociation  here.  iL  Armstrong  of  Montreal  2nd  travel.  An  electronic  brain,  theiand  planned  in  various  config,-  The  U  S.,  .still  the  large.st  sup-  and  Montreal  bond  sales  At  the 
“While  we  may  have  grounds.”! ^  W.  Bell  of  jbm  1495  Dgta  processing  Sys-|urations  to  make  this  transition,  piier  of  imported  man-made  fab-  ...gh  offerines  dern 

he  said,  “for  viewing  the  future  chosen  chairman  teg,_  probably  will  do  as  much  Punched-card  input  is  at  much  rics  to  the  Canadian  market,  ex-  ^ 

#iw.  ow  V4,  ®  ..  .  inf  tnn  nrnnnrtv  nnmmittpn  vuifh  4.,  .  _  .•  ...  i-  .1  u:-,! _ _ *! _ i\ _  .  _  '  nnefruTn  fhul  nnt  tn  nil  «pr*fnrc 


same  time,  such  offerings  dem-j 
onstrate  that  not  in  all  .sectors' 


with  so’me  degree  of  optimi.smJ“‘  ‘b''  Property  committee,  with  Hyigg  jg  [he  next  few  months  higher  rates  of  speed  than  those  ported  one  million  more  yards  to  ‘bal  not  in  all  sectors 

we  would  be  foolish  not  to  recog-:‘-,  .Joinson  01  oronto  cnair- ggy  gf  j^g  world's  political  used  in  unit-record  equipment,  Canada  in  19,59  than  the  31  mil-  ‘bere  a  widespread  belief  ml 
nize  the  fact  that  what  has  hap-;‘^‘*”  „  „  casua  ty  committee|fjggres.  land  yel  processed  in  punched-  Hon  yards  it  shipped  here  in  a  large  discount  looming  for  the 

pened'  in  the  past  can  happeni^"“.  ‘T  ihfXnmV.huVXri  A  medium-sized  data  proves- similar  to  1958.  | Canadian  dollar 


7.e  the  fact  that  what  has  hap- 1"’'*"  '.'f  committee  figures 

*  j'  ■  uor^Mia'and  R.  H.  Stevens  of  Toronto 

g,.  rnorain  nf  nr, , ff, ^  ic  I  Chairman  of  thc  automobile  com- 
again.  The  margin  ol  profit  's!g^jttgg  sing  sy 


small  and  does  not  permit  any  ’ _ 

experimentation  beyond  that  of  .  rr  -1 

a  limited  nature  if  we  are  to  BaHK  Statt  ChanOeS 

maintain  the  financial  stability,  ^  Hotel.  This  will  be  iti  first  ap-!®"2J'‘'*''-  ,  u  U.S.  and  the  U.K.  ro.se  to  6.5  mil-  cussions  for  at  least  two  con- 

oMhe  business,  provide  tee  ser- 1  „vnk  pearance  in  Canada  um  XXlf ' witrXLer^e  o^^  ^  ‘boughts  and  future 

vices  expected  of  US  and  meet  the  I  ,,,  k  .  i  .  After  this  showine  the  1401  ^  aegree  ot  million  in  19o8.  ,  ,  .  . 

market  demands  of  the  public."  ^iicer.  head  ofOce.  Toronto. will  be  flown  to  Toronto  where  accessibility  and  utility  that  “Canadian  mills  have  very  lit-  developments  alone  can  prove 
Mr.  Murray  points  outs  that ;  it  will  be  the  feature  of  tee  IBM  ‘b^.  equivalent  of  stor-  tie  export  volume”,  says  the  re-  which  one  is  right.  Under  or- 

■  latest  accident  statistics  in-j  l.  m  comete.  Magog,  p,Q.,*to  be  display  at  the  Canadian  Nation- ^”'1  ‘b*^  million  yards  dinary  circumstances,  having 


"“T’  A  medium-sized  data  proves-  ^re  very  similar  to  1958.  Canadian  dollar 

sing  system.  1401  worth  $400,000  ‘b^  unit-record  equipment.  The  Imports  from  Great  Britain 

is  starting  on  its  world  tour  from  applies  to  punched-card  rose  to  1.3  million  yards  in  1959  Conditions  Not  Normal 

Montreal.  In  this  city,  it  will  be  printed  output.  The  speeds  from  I  million  in  1958.  Imports 

fiS  exhibited  at  the  Queen  Elizabeth  greater,  the  concepts  are  from  countries  other  than  the  There  is  room  ot  course  in  dis- 

Hotel.  This  willXT.  first  ap-  ..  I  U.S.  and  the  U.K.  ro.se  to  6.5  mil-  cussions  for  at  least  two  con- 


BA.NK  OK  COM.MEItCK 


I  pearance  in  Canada 
I  After  this  showing,  the  1401 


dicated  that  the  average  cost  peri™a"»s«*- h  h  . 

claim  for  property  damage  and : be’^as.lan^^er^Ma'^lo^^  On  the  completion  of  this  the"ad7‘n7e7 ofl 

bodily  injury  on  private  pas-i  J  i-  (•-■  o.  Lacroix,  Grand'Mcrc,  hibition.  it  will  go  to  Europer^'^‘^”’.7 

senger  cars  was  .still  rising  but jj;!,,!".'’'  where  it  will  take  part  in  shows data-handling.  | 


al  Business  Show  June  6.  7,  8.  The  ‘401  if  further  enhanced  by |  shipped  in  1959  was  below  the  possession  of  all  the  facts,  fiscal. 


;  configurations  that  include  tape  average  of  recent  years. 


more  slowly  than  in  previous! 
years;  and  that  average  costj  b*: 

per  claim  on  other  coverages'  n  k  k. 


KANK  OF  MONTKKAI 


in  six  countries.  Montreal  trust 

I  The  system,  manufactured  byi  .Monuoal  Trust  Co.  advises  that 


budgetary,  statistical,  trade! 
CAN.  NORTH  INCA  jlrcnds,  etc.,  a  reasonably  closej 

Canadian  North  Inca  Mines  Ltd.  ad-;|,_|„g„p  gg,,ta  fie  ulriick  and  rnn  i 
vises  that  Adams  Reid  Limited,  on  SiniCK  ana  COn- 

behalf  of  a  client,  has  underwritten  I  chisions  drawn  which  Onlv  thci 


Sydney.  N.s .  lo  bejl.B.M.  in  the  United  States  abie**forthwith*' a*7  has**been''*’gramed  I  long-odds  speculator  would  or- 

ler,  N.s.  _  _ _ _ _ .u.,  _ i. "f  Mav  2‘'lh.  1960  under  the  terms  of  „„  ..Hrtitianal  son  nnn  ..  .  i 


annoarpH  to  havC  levcllod  off  "’onager.  Shearwater.  N.S.  I  now  rcachin"  the  nroftlictinn  line  I960  under  the  of  options  to  purchase  an  additional  800.000  j;  -, 

appearea  lO  uavL  lewiuu  UII.|  g  Zinck,  head  office.  Montreal.  loP"'  ‘6iltnin„  till  pi  (KlUtllon-line  the  re.stncted  stock  option  plan.  There  shares  exercisable  as  follows-  200  OOOP''’^*^".'  uely- 

Claim  frequency  appeared  tO|be  manager.  Ashby.  Sydney.  N.S.  stage.  It  contains  nine  units:  a  "fo  n«w  W.'i.lSO  shares  is.sued  and  out-  shares  at  15  cents  a  share  within  three'  R|,f  go 

have  stabilized.  H.  G.  shaver,  Hemer,  Germany,  to  be  pj.g(.essing  Ullit.  a  Cai'd-rCad  months:  200.000  shares  at  20  cents  a- 


have  stabilized.  manager®  no.wai“Tu7'  processing  unit,  a  card-read 

A  committee  was  still  .studying  w.  r.  ’waiiacc!  to  be  assistant  super-  punch,  a  printer  and  six  tape 
the  nossibilities  of  special  rates  intendem.  western  division,  with  head,  unit.s.  Vangu: 

for  smaller  cars,  Mr.  Murray  Generally,  the  system’s  tunc- 


e  now  w,-...ao  sna.es  is.sueo  ana  out-  .hares  «(  >5  «"ts  a  share  wUhin  three'  But,  as  we  have  pointed  OUt 
months:  200.000  shares  at  20  cents  aj  ^ 

- -  share  within  six  months:  200.000  shares|here  before,  completely  new 

VANGUARD  EXPLORATIONS  at  25  cents  a  share  within  nine  months i  ,  j  a. 

Vanguard  Explorations  Ltd.  advises  and  200.000  shares  at  30  cents  a  share  “‘^tneniS  na\t  Deen  introauced 


for  capital 
expansion 

Many  industrial  enlerpriseg  with  good 
prospects  but  in  need  of  finances  will  b* 
started  or  expanded  tbis  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  la* 
dustrial  Development  Bank. 

Information  about  I.D.B.  financing  in  the  fields  of: 

•  .Manufacturing  •  Repairing  •  Processmf 
•  Transportation  •  ronslmetion  •  Air  Services 
•  Packaging  •  Engineering  etc. 

ran  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 

fJL  I  -V  ni:  ST  R  M  AL 

U  EV  E  LO  P  Ai  E  \  T  BA\K 

Kslahlished  in  1944  by  the  Government  of  Canada  to  help  in  fU 
aanring  new  or  expanding  email  and  medium  sized  entl^rprisea. 


said,,  and  he  added  that  relative 
repair  costs  between  smaller|  ^  ^ 
cars  anci  standard  models  Niagara  Faiu.  omario, 

being  assembled.  |  «  t"  he  mans 

"From  the  result  so  far  ob- , 


Gonorallv  tho  4;v<tom’<  fnnr*  under  the  terms  of  the  underwrit*  within  twelve  months. 

.  J  -  u  "  J  snd  option  agreement  between  the  Upon  issue  of  the  underwritten  shares 

tlon  IS  lo  provide  high-powered  ^company  and  R.  H  Scarlett  &  Co.,  an  the  issued  capital  will  be  2,400,001 


within  twelve  months.  'Ky  forei’^n  develooment^  hv  tbp 

Upon  issue  of  the  underwritten  shares./^^  iuifi,.,ii  utvtiupiiKiiiN,  uy  imti 

the  issued  capital  will  be  2.400.001 1 possibility  that  expenditure  shifts' 


HANK  OF  NOVA  .'<C<ITIA  .  —company  ana  n.  h  dcarieu  &  CO.,  an  isbuca:  vantiai  wm  w«r  ‘v’w.wa  ;  iiidi  CApt'iiuiiui  e  silllis 

_  ,  ^  .  .  .  data  processing  within  a  price  additional  50.000  shares  at  25c  per  share  shares,  leaving  2.599.999  shares  in  thej  ...  .  .  .  ^r^A^  r.^  1 

R.  L^  Dorimid.  Red  Lake.  •'>  hr  man.r;"„  ^ lim  f n  ..In  have  been  taken  down  and  Md  for.  treasury.  I  Will  have  to  be  made  in  favor  | 

Cfl's-  preVIOU.My  limited  to  ton-  leaving  a  balance  of  100.000  shares  at  New  Mylamaque  Explorations  Ltd.  ad-j  r  gipfpngg  [Ka[  golitics  as  nlav- ' 

h.  I  Grcig  U,  he  manager.  West-  vciltional  punched  card  accOUnt- 25r  per  share  due  July  15.  1960.  Thetc  'ises  that  the  Slay  10th  option  instal-  Oeicnce.  Cnai  pOllllCS  ah  play 


•'rroin  UIC  i  vhuii  3U  loi  OV.  ^  IJ  .Monelon.  N.B.,  to  be  (noehincS,  isl.-indiric  and  ! Tn^rsharTs'"!!!  the'trp'a'  e®"**  »  share,  under  the  underwriting  .......... .j  .......  w, , 

tained,  he  added,  there  is  no  an  assistant  manager.  .Vlonlreal.  Uue.  The  next  step  in  the  mechaniz-lsury.  ’  option  agreement  with  Gardiner,  take' a  backseat,  that  some  of! 


are  now  3.187.,505  shares  issued  and  out-  coniprising  jOO-OO*  shares  at  75  pj  ggw  may.  actually  have  tO ' 


evidence  to  justify  any  reduction  |  — 

in  existing  collision  rates  for| 
these  compact  or  smaller  cars  Lf  ^ay  2 


DOMINION  TEXTILE 
Dominion  Textile  Co.  advises  that 


ation  process  takes  the  business-; 
men  into  intermediate  and  large-! 


ST.  LAWRENCE  CORP. 


Watson  Ltd.,  has  not  been  exericsed  and L.  .  _  ,.f 

the  agreement  has  been  cancelled.  thc  better  things  in  life  may  ■ 

h’' ‘o  P'ther  Postponcd  or' 


'■“iih st-nln  rl-ito  ni-nooeeitiD  Knch  limn  Cawvgnce  Corp.  Ltd.  advises  that  Ltd.  has  agreed  to  underwrite  and  pay]""''  u. 

^  aald  piocessing.  l^acn  time  additional  525  shares  of  5  per  cent  for  forwilh  124,995  shares  at  50  eentsi washed  OUt  altogether 

were  issued  “Oder  the  terms  thlS  Step  frftpi  Unit-rCCOrd  data  preferred  .series  "A",  have  been  pur-  a  share..  Upon  issue  of  these  shares.  „  i  . 

compan.v  s  .stock  option  plan.  urg/.(...cjng  1,,  Halo  -  ofocpiiginc  redeemed  and  cancelled,  there-  the  issued  capital  will  be  6,000,000  For  the  next  few  months.  Or 

re  now  2,091,224  common  shares  ^roCTSSing  1 0  Qaia  pi  OCesSing  , -educing  the  number  of  preferred  shares.  leaving  no  further  shares  in  the, 

md  outstanding,  s  Systems  is  taken,  it  must  be  shares  ouUtanding  to  138,19,1.  treasury  of  the  company.  jperhaps  only  weeks,  it  Is  pos- 


increase  in  the  rates.' 


and  in  some  instances  there  company  were  issued  under  the  terms  this  Step  frftni  unitWd  data;:;fe;“erier--\T'LveV7n  pu'"^ 

would  appear  to  be  a  eggg  “rnere /are7rw‘‘"l,59L224^omrn"sh'’a'?;s  PrOCCSSing  to  data  -  proeessing  number ‘S"1rcaerr7d  rareiTavin7'’no‘”fur;;^rr  sStres  TC, 


'issued  and  outstanding. 


i.a.M 

regimtuii 
oMe0i» 


VANCOUVEJ? 

CALGARY 
fi£G!NA 
WINNiPEG 
SUDBUfit 
TORONTO 
LONDON 
OTTAWA 
mONTRE  Al 
QUEBEC^*., 

SAINT  JOftlN 
MMIFAX  ’  ' 


‘030  WEST  GEORGIA  ST. 

513  eighth  AVE  west 
1874  SCARTH  STREET  ' 
195  portage  AVE  EAST 
45  Elm  street  east  ! 
250  UNIVERSITY  AVE  V! 
291DUN0isSL  * 
350  K'NG  EDWARD  AVE.'n 
901  VICTORIA  SQUARt  _ 
955  CHEMtN  $T..fbu»S 
‘  35CHAVlOrf€ST-.v 

.65  SPRt  ■OAl»qEN.‘^0|jg^ 


